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RECORD  REVENUE 
PRAIRIE  FARMER 
THIS  YEAR  SEEN 

f  ~ 

With  Crops  Well  Above  Aver¬ 
age  and  Prices  Highest 
in  20  Years 

PEAK  WHEAT  INCOME 

Special  Cor I'cs tx) ude lice 
Winnipeg:  —  With  prices  for 
farm  commodities  hitting  highest 
levels  in  twenty  years,  the  prairie 
provinces  this  year  expect  to  re¬ 
ceive  a  record  financial  return 
for  sale  of  agricultural  produce. 
Gross  income  from  Manitoba's 
wheat  crop  this  year  is  now  ex¬ 
pected  to  approach  $600,000,000,  an 
all-time  high.  With  peak  prices 
for  all  other  farm  commodities  the 
total  farm  income  should  well  ex¬ 
ceed  $1,000,000,000. 

The  first  detailed  and  authorita¬ 
tive  estimate  of  the  total  gi'ain 
harvest  was  published  last  week. 
The  three  prairie  wheat  pools 
jointly  estimated  the  prairie  wheat 
crop  would  total  4 10, 400,000 
bushels. 

With  the  average  grade  prob¬ 
ably  somewhere  between  No.  2  ; 
and  No.  3  Northern  and  accepting 
$1.31  per  bu.shel  as  a  fair  average 
price,  basis  in  store  Fort  William, 
the  gross  value  would  be  almost 
$.577,000,000,  far  more  than  the 
highest  previous  prairie  wheat  re-  ' 
turn. 

The  Pools  estimate  the  average 
wheat  yield  is  17.4  bushels  an  acre, 
based  on  an  estimated  wheat  acre¬ 
age  of  25, 268, ,500  in  the  three  ' 
prairie  provinces. 

Below  1912  Peak 

The  estimates  indicate  a  wheat 
crop  above  the  ten-year  average 
of  347,000,000  bushels  for  the  prai¬ 
ries,  but  below  production  of  1942  ^ 
when  528,000,000  bushels  weie  har¬ 
vested. 

The  Saskatchewan  estimate,  sub¬ 
ject  to  revision,  predicts  a  total  of 
231,400,000  bushels  of  wheat  from 
14,843,000  acres.  This  would  be  an 
average  yield  of  15.6  bushels  an 
acre,  compared  with  last  year's 
estimate  of  12.9  bushels  an  acre. 

The  Manitoba  Pool  Elevators 
forecast  a  wheat  crop  of  60,000.- 
000  bushels  from  2,925,500  acres,  I 
an  average  of  21.2  bushels  an  acre. 
This  compares  with  last  yeai's 
crop  of  40,000,000  bushels. 

The  Alberta  crop  estimate  is 
149,000,000  bushels  from  7,500,000 
acres  with  an  average  yield  of  19.9 
bushels  compared  with  11.7  bushels 
per  acre  produced  in  1945. 

The  pools  estimate  total  yields 
of  oats  of  53,529,000  bushels  for  , 
Manitoba  and  119,500.000  bushels  \ 
for  Alberta.  1 


I  At  the  Lookout  I 

‘steel  strike  is 

STILL  THE  KEY  TO 
LABOR  SITUATION 

Now  that  Premier  King  is  Back 
Public  is  Looking  for  a 
Settlement 

:  UP  TO  THE  GOVERNMENT 

Both  the  Employing  Compan¬ 
ies  and  Department  of  Labor 
Have  Been  By-passed  in  the 
Higher  Strategy  — National 
Economy  Impaired 

NOTHING  could  more  strikingly 
indicate  the  damage  that  has  been 
wrought  to  the  reconstruction  pro¬ 
gram  and  to  the  national  economy 
.  through  strikes  than  the  alarming 
'  fact — as  made  public  in  the  Labor  ' 
:  Day  statement  of  Labor  Minister 
Mitchell— that  the  productive  loss 
through  industrial  tie-ups  since  the  i 
I  first  of  the  year  has  been  more 
than  2,540,000  man  days.  That  fig¬ 
ure  is  just  about  twenty  times 
greater  than  for  the  corresponding  ; 
,  period  last  year.  And  unless  the  I 
steel  strike  can  be  settled,  and  thus  ! 
provide  a  govcrnment-spon.'.ored ! 
pattern  for  the  adjustment  of  | 
strikes  in  other  industries,  the  situa-  ■ 
tion  threatens  to  become  worse  ! 
rather  than  better.  As  many  ob-  ■ 
servers  predicted  the  impasse  in 
the  steel  dispute  which  followed  the 
ill-considered  steps  of  the  govern-  ‘ 
ment  in  appointing  a  controller  and  ' 
then,  whehn  the  logical  crisis  arose,  j 
shifting  responsibility  to  a  parlia-  i 
mentary  committee — which  to.s.sed  it  ! 
back  again  after  days  of  practical¬ 
ly  fruitless  political  by-play — would 
not  be  broken  in  the  absence  of 
Prinuf*  Minister  King.  Now  that  i 
Mr.  King  is  back  at  Ottawa  there 
are  stronger  hopes  for  an  early  ad-  | 
juslment;  whether  or  not  he  takes  j 
an  active  part  in  the  negotiation.^ 
it  is  sound  assumption  that  what-  ' 
ever  course  is  taken  by  the  Labor  j 
I  Minister  and  others  must  have  his  j 
;  approval.  j 

!  steel  Strike  is  Key  i 

:  To  Wide  Labor  Unrest 

Unless  there  is  a  quick  solution 
of  the  steel  strike  as  a  basis  for  i 
:  wage  adjustments  likely  to  be  ap- 
'  proved  by  government  boards  and 
accepted  by  workers  and  employers 
other  strikes  now  in  the  making  can 
be  expected  to  materialize.  Sympa¬ 
thy  walkouts  in  other  steel  plants 
are  being  considered.  Packing-house 
employees  are  dissatisfied  with  wage 
increases  already  gained.  Western 
coal  miners  are  on  the  verge.  Strikes 
in  rubber,  electrical,  textile,  chemi¬ 
cal  and  other  plants  are  continuing.  > 
And  there  is  the  prospect  of  some 
hundred  thousand  prairie  farmers  ' 
holding  their  produce'  off  the 
market  unless  the  government  acts  , 
on  proposals  for  the  establishment  ; 
of  a  fact  finding  board  which  would 
have  the  yjower  to  adjust  prices  of 
farm  products  to  a  level  in  keeping , 
with  the  higher  prices  the  fa'rmer 
has  to  pay  for  manufactured  goods  ! 
and  articles  as  the  result  of  wage 
increases  paid  to  industrial  work¬ 
ers. 

Rights  of  Workers  I 

4t  Hamilton  I&;nored  i 

One  phase  of  the  steel  strike  as  it 
affects  the  Hamilton  plant  of  the 
(Continued  on  page  4) 
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Foundation  Co.  Gets 
I  Fraser  Contract 

Foundation  Company  o  f 
Canada  has  been  awarded  the 
contract  as  general  contractor 
for  the  new  sulphate  mill  of 
I  Fra.ser  Companies  at  New- 

■  castle,  N.B.,  which  will  involve 

I  expenditure  of  about  $4,000,- 

000.  Work  is  expected  to  start 
soon. 

CANADA  PACKERS 
EARNINGS  STEADY 
ON  LOWER  SALES 

I  Net  on  Combined  Stocks  Equal 
I  to  .$1.51  a  Share  as 
Against  $1.52 

OUTLOOK  DISCUSSED 

Despite  a  decline  of  8.5  per  cent 
i  in  value  of  sales  during  period,  an- 
nual  report  of  Canada  Packers  Ltd. 

'  for  fiscal  year  ended  March  28th, 
1916,  shows  net  earnings  fairly  well 
i  maintained  as  compared  with  pre¬ 
ceding  year  at  equivalent  of  $1.51  a 
'  share  on  combined  “A”  and  “B” 
stocks  of  company  against  $1.52  a 
share. 

Report  discusses  the  future  out¬ 
look  of  the  company,  and  the  pack- 
j  ing  industry  in  general.  Cattle 
I  marketings  it  points  out,  are  now 
I  at  an  all-time  high  and  indications 
I  are  that  the  United  Kingdom  will  re- 
i  quire  all  the  beef  which  Canada 
I  can  spare  in  1946  and  1947  and  prob- 
'  ably  in  1948  and  that  discussions 
were  continuing  for  the  extension  of 
the  current  contract  with  the  United 
;  Kingdom  to  the  end  of  1947.  How¬ 
ever,  the  report  warns  Canadian 
beef  cannot  hold  a  permanent  place 
;  in  the  British  market,  competing 
;  with  South  America  and  Austral¬ 
asia  and  at  some  date,  it  seems  like- 
j  ly  that  the  prewar  situation  will  he 
restored,  when  two  outlets  only  will 
I  be  available  for  Canadian  cattle: 
i  The  domestic  beef  market  and  an 
outlet  for  a  limited  number  of  cattle 
in  the  United  States. 

The  domestic  market  will  be  a 
j  much  broader  one  than  in  the  pre¬ 
war  period.  In  the  last  three  years 
the  consumption  of  beef  in  Canada 
j  has  averaged  64',2  lbs.  per  capita 
i  while  the  corresponding  figure  for 
!  the  three  pre-war  years  was  55  lbs. 

^  This  increase  in  domestic  consump¬ 
tion  amounts  to  112,000,000  lbs. 

;  yearly,  equivalent  to  240,000  cattle. 

'  The  outlet  in  the  United  States  is 
j  restricted  but,  states  the  report, 
most  valuable  and  it  is  to  be  hoped 
I  when  the  time  arrives  to  renew  the 
I  now  suspended  trade  agreement,  an 
increase  in  this  movement  may  be  , 
arranged. 

Sales  Of  .$21.6  Millions  | 

Sales  for  year  under  review  were  i 
valued  at  $214,967,452,  a  reduction  ' 
of  about  $21.6  million  from  previous 
year's  figure  of  $236,645,228.  Trans¬ 
portation  charges  were  about  $2.3  i 
million  lower  at  $5,969,932  and  live-  | 
stock  and  other  costs  down  about 
$18  million  at  $169,966,217.  Tax  pro-  i 
vision  was  $800,000  lower  at  $3,-  ; 
097,590  and  depreciation  reserve 
more  than  $100,000  less  at  $821,214  [ 
while  a  write-off  of  inventorv  re-  i 
(Continued  on  page  7) 


IHUGEREFUNDING 
I  OPERATION  FOR 
CONSOL’D  PAPER 

I  Plan  Replacing  of  $41  Million 
of  5V^’9  with  $35  Million 

of  3V4’s  ! 

BIG  INTEREST  SAVING 

Will  Mean  Cut  of  Over  $1  Mil¬ 
lion  Fixed  Charges  —  Nov/  ! 
Offering  t  o  Establish  Re-  i 
cord  j 

A  saving  of  over  $1  million  in 
,  annual  interest  requirements,  or 
equivalent  of  about  40  cents  a  share 
on  outstanding  capital  stock  is  in¬ 
dicated  as  a  result  of  the  big  re¬ 
funding  operation  being  undertaken 
bv  Consolidated  Paper  Corporation 
Ltd. 

Official  announcement  was  made 
i  during  past  week  of  intentions  of 
directors  to  redeem  the  outstanding  . 
$41  million  of  5>j  per  cent,  3-way 
pay,  bonds  of  corporation  with  $6 
million  of  necessary  funds  being 
derived  from  available  cash  re¬ 
sources  and  balance  of  $35  million 
j  from  proceeds  of  a  new  refunding 
i  issue  to  be  sold  in  Canada.  No  of- 
I  ficial  statement  has  so  far  been 
'  made  with  regard  to  terms  of  the 
I  new  refunding  issue  —  which  will 
I  be  o^ered  to  the  public  by  a  Do- 
I  minion-wide  syndicate  of  financial 
!  houses  headed  by  Wood.  Gundy  & 

I  Co.  Ltd.  —  but  it  is  reported  re- 
j  liably  that  it  will  comprise  $35  mil- 
I  lion  of  3*,i  per  cent,  20-year,  bonds 
'  payable  in  Canadian  funds  only.  | 
'This  important  operation,  first 
‘  major  refunding  of  double  or  triple- 
'  pay  Canadian  issues  may  possibly 
i  pave  the  way  for  similar  action  be- 
1  ing  taken  by  other  Canadian  com- 
i  panies  with  U.S.-pay  obligations. 

I  Operation  has  been  made  possible 
by  the  placing  of  the  Canadian  and 
;  li.S.  dollars  on  a  parity. 

The  saving  of  $1  million,  or  40 
I  cents  a  share,  is  figured  on  a  dollar 
i  parity  basis.  Actually,  on  basis  of 
*  the  premium  on  U.S.  dollar  which 
\  prevailed  throughout  the  war,  ac- 
;  tual  annual  saving  to  Consolidated 
;  will  be  in  exces.s  of  $1.1  million,  or 
I  45  cents  a  share. 

New  issue  of  $35  million,  offer- 
j  ing  of  which  is  expected  to  be  made 
'  next  week,  will  be  the  largest  in- 
I  dustrial  bond  offering  ever  made 
j  on  the  Canadian  market.  Size  of 
i  the  issue  and  coupon  rate  thereon 
■  throw  into  sharp  relief  the  easy 
:  money  condition;  now  prevailing  on 
'  the  monev  markets  of  the  country. 

J  Enhar.j-  4  Outlook 

Indicated  deduction  in  fixed 
I  ciiarges  further  enhances  outlook 
ii.i  shareholders  of  corporation,  al- 
iieady  brightened  materially  during 
j'.ast  year  as  z,  result  of  develop- 
i  ments  in  newsprint  field.  For  yeai 
i  1945,  Consolidated  reported  net 
1  earnings  after  all  charges,  includ¬ 
ing  tentative  provision  for  income 
and  e.p.  tax,  equal  to  70  cents  n 
;  .share  on  outstanding  capital  stock. 
''I'his  compare  !  with  net  foi  previ¬ 
ous  year  of  63  cents  a  share  before 
a  .S.500,000  write-off  to  inventory 
reserve  and  13  cents  a  share  aftei 
write-off. 

Since  beginning  of  current  year, 
with  pulpwoo  1  supplies  improved 
.i.'d  demand  lor  newsprint  in  ex 
( Continued  on  page  7 ) 


Bracken  Stands  For  Right  To  Profit; 
King  Is  Mending  Political  Fences 

Pro-Con  Leader  Declares  There  Must  be  Profits  to 
Encourage  People  to  Make  Investments  —  Prime 
Minister  Says  He  Expects  to  be  Around  Until  the 
End  of  This  Parliament 

BY  TEMPI’S 

Ottawa:  —  The  almost  unique  experience  was  mine  tonight 
(Sept.  5th)  of  attending  one  of  Mackenzie  King's  rare  press  con¬ 
ferences,  and  then  rushing  off  to  Shawville  to  hear  John  Bracken, 
within  three  hours,  I  was  in  each  other's  presence. 

John  Bracken  was  in  fighting  trim,  and  ripped  into  a  lot  of  thing.s. 
Among  other  things  he  said:  “A  man  has  a  right  to  make  a  reasonable 
profit,  call  it  capitalism  if  you  will.  We  must  ensure  enough  profits 
so  that  people  will  feel  it  worth  their  while  to  make  investments." 

Again:  "We  have  finished  a  fighting  war,  now  we  are  fighting  an 
economic  war.  We  also  have  class  against  class.  The  amount  each 
class  gets  out  of  society  is  not  determined  by  reason  but  by  the 
strength  of  each  class.  If  the  strikers  are  stronger,  the  strikev.s  w  n. 
if  the  employers  are  stronger,  the  employers  win  —  but  strength,  not 
reason,  determines  the  issue." 

He  charged  that  the  government  had  controls  which  did  not  con¬ 
trol.  On  provincial  rights,  he  said  he  stood  where  he  stood  eight  ycar.s 
ago,  there  must  be  an  agreement  with  the  provinces,  taxes  must  be 
simplified,  but  provinces  must  enjoy  a  maximum  of  autonomy,  and 
the  Dominion  must  have  only  the  minimum  of  centralization  neces.sary 
to  carry  on. 

Bracken  sidestepped  no  issues,  came  out  plumb  and  plain  for 
private  enterprise  and  charged  that  communism  was  a  national 
menace.  He  said  the  civil  .service  was  top  heavy,  and  should  be  re¬ 
duced.  It  was  quite  a  show  John  Bracken  put  on. 

You  could  hardly  imagine  a  sharper  contrast  Irom  Wilson's  Hall 
in  Sh.awville  to  the  commodious  offices  of  Mackenzie  King.  As  usual, 
what  you  could  infer  was  as  important  as  what  was  said.  In  making 
Hon.  Louis  St.  Laurent  Minister  of  External  Affairs,  even  Conserva¬ 
tives  say  it  is  a  great  choice.  This  is  the  carrot  that  will  keep  St. 
Laurent  in  public  life.  Having  got  a  belly-full  of  the  justice  portfolio, 
thanks  to  the  spy  trial,  St.  Laurent  is  getting  out  for  good  as  soon  as 
it  can  be  arranged,  from  justice.  Who  the  new  man  will  be  cannot  be 
learned:  it  might  be  an  English-speaking  Canadian. 

Mr.  King  also  plans  cabinet  changes,  and  hinted  that  he  would 
have  a  couple  of  months  to  think  things  over.  He  might  have  added 
that  he  wanted  to  see  how  the  by-elections  would  go. 

He  told  the  record  press  group  that  he  ei^pected  to  be  around  till 
the  end  of  this  parliament.  This  will  shutup  aspirants  for  a  while. 
If  he  stays  till  1950,  that  could  almost  automatically  eliminate  Hon. 
James  Gardiner,  who,  in  his  late  60's,  might  not  then  be  considered  a 
serious  candidate.  It  puts  Paul  Martin.  Lionel  Chevrier,  Brooke 
Claxton  and  Douglas  Abbott  pretty  well  back  into  the  front  of  the 
race,  if  and  when  it  comes. 

King  said  he  felt  line.  He  seemed  to  imply  that  he  had  a  lot  of 
political  fight  left  in  him  yet. 

I  got  the  general  impression  that  now  he's  home,  with  no  foreign 
worries  any  more,  having  sloughed  off  his  external  affairs  portfolio. 
He  will  settle  down  and  start  re-organizing  his  own  party,  and  if  he 
can,  have  it  down  to  fighting  weight  by  next  spring. 

King  the  overseas  statesman  is  dropping  out  of  sight:  King,  the 
home  front  jiolitician  is  coming  into  view  again.  He's  going  to  settle 
down  and  see  if  he  can't  somehow  make  this  a  country  fit  for  heroes. 
First  thing  to  do  is  to  refit  his  own  cabinet.  After  that,  the  rest  will 
be  easier. 


King  Maj-  Sacrifice  Price 

Ottawa — Parliament  has  gone 
home.  Not  for  long  though,  if  the 
members  have  their  way.  Most  of 
the  MP's  are  anxious  to  convene 
again  in  January,  with  a  view  to 
getting  away  from  Parliament 
Hill  before  their  pants  begin  stlck- 
;ng  to  the  chairs.  Actually,  what 
many  of  the  members  would  like 
to  sec  would  be  a  session  begin¬ 
ning  in  the  fall,  having  a  gener¬ 
ous  Christmas  adjournment,  then 
•  esuniption  of  debate  in  mid- 
•ianuary.  That  would  get  the  boys 
back  home  by  May  at  the  worst, 
•y  Easter  if  all  went  well. 

By  the  time  these  lines  are 
.'  ritten,  the  steel  strike  may  be 
.settled.  But  it  sticks  in  my  mind 
that  Mackenzie  King  came  home 
to  see  if  he  could  not  end  this  tur¬ 
moil.  It  may  mean  some  big  sacri¬ 
fices  in  the  price  line,  and  it  might 
mean  the  beginning  of  the  end  of 
Donald  Gordon.  Some  think  infla¬ 
tion  is  easier  to  take  than  Big 


Do  you  know  o  . 


Controls  to  Settle  Strike 

,  Donald.  Here  we  arc  not  arguing 
I  this  point,  but  let  it  be  recorded 
'  that  should  the  government  settle 
for  a  wage  increase  much  beyond 
the  ten  cent  limit  that  Gordon 
set.  then  don't  be  surprised  if  that 
,  is  the  end  of  D.G.  Then  if  he  goes, 
j  so  probably  would  the  price  con- 
I  trols. 

;  Sf.  :f. 

The  se.ssion  ended  without  the 
;  flag  question  being  settled.  Whe- 
'  ther  the  government  will  tackle 
'  it  and  decree  our  new  flag  by  or- 
I  der  in  council,  or  whether  we  shall 
I  fight  the  whole  fight  over  again 
in  1947  cannot  be  determined  at 
,  this  moment. 

j  Ahead  of  the  Commons  next 
!  session,  if  Quebec  wants  to  force 
j  it,  is  redistribution.  The  chances 
;  are  that  by  the  time  the  third  se.s¬ 
sion  rolls  around,  there  will  be 
plenty  of  legislation  piled  up  for 
the  boys  to  handle. 

¥  ¥  ¥ 

More  e,xciting  to  individual 
■  members  is  the  prospect  of  more 
parliamentary  assistants'  jobs. 
Nor  is  cabinet  reform  too  remote. 
King  promised  he'd  be  making 
some  changes  in  the  privy  council, 
but  up  till  now,  he  has  stalled 
I  along  very  nicely  without  any  vis¬ 
ible  signs  of  changing  things.  But 
sooner  or  later,  he  has  to  move  on 
some  of  the  boys  to  lighter  work, 
and  that  will  mean  promotions  for 
some  of  the  private  members,  and 
(Continued  on  Page  7) 
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BEARS  AND  BULLS 
SEEK  REASON  FOR 
BREAK  IN  MARKET 

Opinions  Mixed  Whether  Major 
Reversal  in  Trend  Has 
Got  I’ndenvay 

j  WORST  SINCE  1939 

U.S-  Treasury  Secretary  Scouts 
Idea  that  International  Situ¬ 
ation  Justifies  \  n  y  Stock 
'  .Market  Apprehension 

.\mid  a  welter  of  varying  opinion.^ 

,  n.s  to  reasons  therefor,  the  New 
Volk  market  suffered  it.s  worst  set- 
h.ack  Since  1939  on  Tuesday  of  this 
week.  With  volume  of  trading  close 
to  the  3  million  share  mark  and 
ticker.s  hard  init  to  keep  up  with 
sales,  it  was  estimated  that  listed 
issue.!  on  New  York  lost  in  excess 
of  .$4  billion  in  value. 

Canadian  markets  reacted  sharp- 
.  ly  in  sympathy  with  the  “big 
!  board"  and  losses  among  the  lead¬ 
ing  issues  ranged  up  to  3  points 
for  the  day.  It  was  notable,  how¬ 
ever.  that,  on  Canadian  exchanges 
few  issues  touched  new  lows  for 
th.s  >'ear;  tho.se  that  did  were  very 
largely  new  issues  that  have  come 
on  the  market  since  beginning  of 
1946. 

The  disturbing  international  sit- 
iiation  \.  as  cited  in  some  quarters 
as  an  explanation  for  the  New  York 
'ireak  and  there  were  report.s  of 
selling  from  European  sources.  U.S 
.Secretary  of  the  Treasury  Snyder, 
however,  scouted  this  idea  in  an 
interview  on  Wednesday,  giving  as 
his  opinion  that  there  is  "nothing 
in  the  international  situation  to 
cause  a  break".  Nor,  he  said,  had 
there  been  any  evidence  of  French 
or  Dutch  selling  of  securities  in  this 
country. 

I  Trend  Reversal  Seen 

I  Rea.sons  for  the  break  advanced 
1  by  experts  and  observcr.s  were 
;  many  and  “chartists"  pointed  to  the 
I  break-through  of  February  siippor* 
levels  as  evidence  that  a  major  re¬ 
versal  in  the  trend  had  begun.  De¬ 
spite  the  evidence  that  business 
peak  has  not  yet  been  attained  and 
the  fact  that  con.siimer  purchasing 
power  is  such  that  no  immediate  re- 
eession  in  business  seems  in  pros¬ 
pect,  weight  of  opinion  grows  that 
a  bear  market  is  underway.  The 
long  and  extended  upward  climb 
of  the  market  from  before  war's-eiid 
until  this  summer  is  cited  by  th. 
bear  element  which  emphosizes  that 
a  reaction  has  been  overdue  and 
)  has  been  staved  off  so  far  only  b'- 
the  abnormal  volume  of  idle  fund' 
that  has  been  finding  its  way  into 
I  th?  stock  market. 

On  the  other  hand,  this  same 
.  volume  of  funds,  combined  with  un- 
I  attractive  yields  on  bonds  and  con¬ 
tinued  scarcity  of  jiroperty.  auto- 
;  mobiles  and  other  sources  of  in¬ 
vestment  or  spending,  is  advanced 
I  by  the  bullish  element  on  the  mar- 
,  ket  as  a  cogent  argument  in  favor 
of  the  latest  break  being  merely  a 
corrective  movement. 

Trend  of  Market  on  Wednesday 
and  Thursday  did  nothing  to  con¬ 
firm  argument  of  either  hears  or 
bulls.  I’riccs  ns  might  have  be.'ii 
expected,  again  declined  on  Wed- 
.’lesday  but  opening  on  Thursday 
s.rw  a  ‘'airly  substantial  recovery 
with  gains  in  the  first  half  hour 
ranging  up  to  3  points  in  New 
Yoik. 

i  Many  Wide  Declines 

!  For  5  trading  days  ended  Wed- 
.’lesday  of  this  week.  Canadian  mar¬ 
kets  showed  a  broad  list  of  stock 
losses  ranging  from  a  point  up  to 
27  points.  Aluminium  being  the  big 
sufferer.  Other  heavy  losers  fot 
(roniiiined  on  Pa.se  1‘2) 


Invci^t  Idle  Funds 

Investment  e.xperience  over  a  long  period 
of  years  has  shown  that  the  prompt  em¬ 
ployment  of  idle  funds  is  advisable  and’ 
avoids  loss  of  interest. 

To  assist  investors  in  the  selection  of 
suitable  securities  to  meet  their  individ¬ 
ual  requirements,  we  have  prepared  a 
September  list  of  Canadian  Government, 
Municipal  and  Corporation  bonds  and 
shares.  Yields  from  2.6{)^o  tf’  4.75%  are 
included. 

*  Copy  of  the  September  Securities  List 
furnished  upon  request. 

The  Wood  Gundy  Corporation, 

\\  iimipcg  MtJiNTliLAL  Nuuninvci 

Oltawa  tuiL  Victoria 

I.oir.lori,  I  lig  lljiiiiltoii  Kilih<;iirr  t.ioidoii, Om, 


—  If  your  investineul  portfolio  is  well  proportioned 
between  bonds,  preferred  and  common  slocks'/ 

—  If  most  of  your  securities  are  readily  saleable? 

—  If  the  maturities  of  your  bonds  are  sufficiently  varied 
to  protect  you  from  a  possible  change  in  interest  rates? 

—  If  your  investmeiils  are  well  diversified  among 
government  and  industrial  securities? 

—  If  you  are  holding  securities  which  have  been  called 
for  redemption  or  wliich  shoiiltl  he  exchanged  for 
other  reasons? 

—  If  your  investment  programme  is  providing  the  maxi¬ 
mum  amount  of  income  commensurate  with  security? 

The.se  are  a  few  of  the  basic  needs  for  a  well-planned  investment  pro¬ 
gramme.  .Adherence  to  these  investment  principles  will  go  a  long  way 
toward  offsetting  the  effects  of  unfavourable  influences  upon  your 
invested  capital. 

If  your  own  investment  portfolio  does  not  appear  lo  measure  up  lo  tliese 
requirements,  one  of  our  cxjjerienced  repre.sentatives  xwll  lie  glad  lo  call 
and  discuss  these  matters  with  you  without  obligation  on  your  part. 
Enquiries  by  mail  will  receive  the  same  care  and  atlimlion  which  is 
given  lo  personal  con  versa  I  ions. 

\\  e  in  vile  von  lo  consult  ns  about  voiir  iiivcsiniciil  prohlciiis. 
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NEW  FRASER  MILL 
BIG  DEVELOPMENT 
MIRAMICHI  AREA 

Projected  $4  Million  Pulp  Mill 
at  Newcastle,  N.B.,  May  be 
Operating  in  1948 


TO  HELP  NORTH  SHORE 


Special  Correspondence 

Saint  John:  —  The  announce-  i 
ment  that  Fraser  Companies  Li-  | 
mited  will  erect  a  $4,000,000  pulp 
mill  at  Newcastle  in  north  east 
New  Brunswick  means  another  ; 
major  development  in  the  already  i 
large  pulp  industry  in  the  Mari- 
tinies.  Especially  will  it  be  wel¬ 
comed  in  that  part  of  New  Bruns-  I 
wick  where,  before  the  war  boom,  i 
industries  were  badly  needed — and  , 
still  are. 

In  making  the  announcement, 
Aubrey  Crabtree,  Edmunston,  N.B., 
president  and  general  manager  of 
Fraser  Companies  Limited,  said 
that  the  decision  to  erect  the 
plant  was  the  result  of  a  study  j 
over  a  period  of  years  in  connec-  ' 
tion  with  the  development  of  the  j 
industry  on  the  Miramichi  River 
in  view\  He  said  the  company  will  . 
build  the  plant  on  the  North  West  | 
Miramichi  within  the  town  limits  ! 
but  apart  from  the  residential  dis-  ; 
trict,  providing  the  necessary  pro-  : 
perty  rights  ‘and  privileges  can  be  i 
obtained.  j 

The  new  plant  will  be  designed 
to  produce  about  120  tons  daily ! 
of  unbleached  suplhite,  pulp  or 
Kraft.  Mr.  Crabtree  went  on  to 
say:  ‘Tt  is  hoped  that  this  plant  j 
will  be  in  operation  some  time  ■ 
in  1948  but  completion  is  contin¬ 
gent  upon  the  company  obtaining 
the  nece.ssary  property  rights  and 
privileges  and  the  delivery  of 
building  materials,  machinery  and 
equipment.”  He  said  that,  at  pre¬ 
sent  there  is  no  accurate  estimates 
as  to  how  much  employment  the 
new  mill  would  provide. 

Parent  Mill  At  Ednuindston 

At  present,  Fraser  Companies 
Limited  operate  mills  at  Edmund- 
ston,  and  Atholville,  in  New 
Brunswick,  and  at  Madavvaska  in 
the  State  of  Maine,  just  across  the 
international  border.  The  parent 
plant  is  at  Edmundston  which  pro¬ 
duces  sulphite  pulp  and  ground 
wood  pulp,  also  display  boards 
and  various  types  of  containers. 
At  Atholville.  the  Restigouche 
Company  plant  is  a  wholly  owned 
subsidiary  of  Fraser  Companies 
Limited  and  produces  high  grade 
sulphite.  The  company's  mill  at 
Madawaska,  M  e.,  manufactures 
ground  wood  papers  and  bleached 
sulphite  quality  papers. 

Commenting  on  the  projected 
Fraser  mill  at  Newcastle,  the 
mayor  of  that  town,  F.  E.  Locke, 
said  it  will  be  the  first  industry 
of  any  size  in  Newcastle  operating 
12  months  a  year  and  the  an- 1 
nouncement  would  be  received  with 
keen  interest  by  residents  of  the 


Miramichi  area.  With  this,  and 
prospective  other  industries,  I'.c 
added,  it  seemed  a  nev.-  era  of 
prosperity  is  in  sight  for  that  p.irt 
of  the  province. 

Donald  S.  Creaghan.  President  of 
the  Newcastle  Board  of  Trade, 
said  that  the  new  mill  will  make 
for  a  more  balanced  economy  in 
the  Miramichi  district  and  it  is 
safe  to  predict  tliat.  in  the  near 
future,  the  North  Shoie  district 
should  have  a  more  stable  eco¬ 
nomy. 

W.  P.  Stackhouse.  President  of 
the  Chatham  Board  of  Trade,  said 
that  as  Newcastle  and  Chatham 
are  only  si.x  miles  apart  he  thought 
I  the  new  pulp  mill  would  also  pro- 
Aide  a  substantial  measure  of  em¬ 
ployment  for  Chatham  residents. 


Improved  2nd  Quarter 

For  United  Air  Lines 


New  York:  -  United  Air  Lines 
reports  that  addition  of  larger 
planes  to  its  fleet  had  enabled  it  to 
overcome  a  first-quarter  loss  to 
show  a  net  profit  for  the  first  six 
months  of  .$841,060.  equivalent  to 
12  cents  a  share,  against  $2,604,961. 
or  $1,57  a  share,  in  the  first  half  of 
1945. 

In  the  first  quarter  of  1946  a  loss 
of  $512,541,  or  30  cents  a  share, 
was  reported. 

Second-quarter  1946  net  earnings 
were  $1,3.53,601,  or  72  cents  a  share, 
against  $1,425,915.  or  87  cents  In 
the  second  quarter  of  1945. 

Award  Contracf  For 

New  Sugar  Refinery 

Contract  has  been  awarded  by 
British  Columbia  Sugar  Refining 
Co.,  Ltd.,  to  the  Dominion  Construc¬ 
tion  Company  of  Vancouver  for  the 
erection  of  a  $2,.500,000  .sugar  beet 
!  factory  in  Southern  Alberta,  at 
;  Barwell,  30  miles  east  of  Leth¬ 
bridge.  The  plant  will  be  for  the 
I  account  of  the  subsidiary  company, 
/Canadian  Sugar  Factories,  Limited. 

Much  of  the  machinery  for  the 
jiew  refinery  will  be  purchased  in 
Canada,  the  balance  coming  from 
Great  Britain  and  the  United 
States.  B.  C.  Sugar  feels  that  once 
.sugar  rationing  restrictions  are 
lifted,  there  will  be  a  .sufficient  in-  ; 
crease  in  consumption  to  absorb  ; 
the  increased  production.  j 

The  plant,  which  is  not  expected  j 
to  be  in  operation  until  1948  or  I 
1949.  will  be  capable  of  producing  \ 
3.50.000  pounds  of  sugar  daily  from  1 
15,000  tons  of  beets.  j 

Asbestos  Production  | 

Declined  For  June' 

_  I 

Ottawa:  —  Production  of  as-  j 
bestos  during  June  amounted  to 
39,179  short  tons  compared  with  i 
45,142  the  previous  month,  the  Do-  | 
minion  Bureau  of  Statistics  reports.  | 
Production  for  the  first  six  months 
of  this  year  totalled  239,035  tons. 

Shipment  of  primary  asbestos 
from  mines  in  June  amounted  to  ! 
47,352  tons,  and  totalled  2.50,217  j 
tons  for  the  six-months  period.  \ 


JULY  NET  FOR 
C.P.R.  IS  LOWER 


Further  Reduction  in  Month 
Brings  7-month  Figure 
down  $11,664,580 

.\  further  sharp  contraction  in 
net  earnings  is  reported  by  the 
Canadian  Pacific  Railway  Co.  for 
month  of  July  as  compared  with 
same  month  of  last  year  and  cumu¬ 
lative  drop  in  net  for  first  7  months 
of  this  year  w'as  correspondingly 
larger. 

Net  for  July,  at  $1,490,129,  was 
down  $2,405,985  as  compared  with 
figpre  for  July  1945  on  gross  earn- 
.  ings  $4,919,538  lower  at  $24,058,236 
and  working  expenses  $2,513,553 
lower  at  $22,568,107. 

For  first  7  months  of  current 
year,  gross  earnings  of  $163,509,841 
showed  a  decline  of  $20,196,117  as 
compared  with  same  period  of  1945; 
working  expenses,  at  $154,058,309, 
were  down  $8,531,537,  but  cumula¬ 
tive  net  shows  a  drop  of  $11,664,580 
at  $9,451,532.  Comparative  figures 
for  July  and  for  7  months  are  as 
follows: — 

into  191.5  Deer. 

July:  $  *  * 

Gross  .  2l.0.58,2.ir)  28,977,774  4,919.,5.18 

Exp.  .  .  .  22..5(i8,in7  2,'., 081, 01)0  2,.51.U;.'):i 

Net  1,490,129  :t,89fl,lU  2,40,'., 98.7 

Seven  Months: 

Gross  .  .  1fi,l,.709.841  182,70.7,9.78  20,190,117 

Exp.  .  .  .  1.71,0,78,209  Ifl2,.789fl40  8,.731,.737 

N-;  .  .  9,4.71, .7.22  21,110,112  11,061„780 

June  Cement  Output 

Shows  Wide  Increase 

Ottawa:  —  Production  of  Port¬ 
land  Cement  in  Canada  increased 
widely  in  June  according  to  Do¬ 
minion  Bureau  of  Statistics 
amounted  to  1,047,368  barrels 
against  857,190  in  May  and  786,859 
in  June  last  year,  the  Dominion 
Bureau  of  statistics  reports. 

Total  shipments  to  customers  by 
Canadian  manufacturers  to  the  end 
of  June  were  5,172,311  barrels, 
compared  with  3,164,311  in  the 
first  half  of  last  year. 

C.P.R.  10-Day  Gross 

Declined  1.2  Per  Cent 

Canadian  Pacific  Railway  Com¬ 
pany  reports  gro.ss  traffic  receipts 
for  the  ten  days  ended  August  31  of 
$8,346,000.  This  compares  with  $8,- 
451,000  for  the  cerresponding  pe¬ 
riod  of  last  year  and  represented  a 
decrease  of  $105,000  or  1.2  per  cent. 

Cumulative  gross  earnings  for  the 
current  year  up  to  August  31  ag¬ 
gregated  $171,851,000  based  on  the 
company's  periodical  reports.  This 
compares  with  $192,157,000  for  the 
same  period  last  year,  a  decrease 
of  $20,306,000,  or  10.5  per  cent. 


Regina:  —  Saskatchewan  gen- 
ei’ated  354,165.000  kilowatt  hours 
ol  power  in  the  first  six  months 
of  the  year,  compared  with  334,- 
414,000  kw.  h.  in  the  corresponding 
period  of  last  year. 


H 


Just  like  a  long  dist.\nce  switchboard  . . .  there  are  only  so 
many  lines,  .so  many  positions— and  when  the  board  is  full 
some  calls  are  bound  to  be  delayed. 

We  regret  such  unavoidable  delays.  But  three  times  as 
many  Long  Distance  calls  are  going  through  as  in  pre-war 
days.  We’re  installing  equipment  to  handle  this  increased 
telephone  volume  just  as  fast  as  it  becomes  available,  but 
shortages  of  essential  materials  are  still  slowing  up  our  ex¬ 
pansion  programme.  This  delay  is  felt  all  along  the  line.  It  is 
felt  by  you  when  the  Long  Distance  operator  is  unable  to 
complete  your  call  right  away. 

When  this  happens,  please  remember  she  is  serving  more 
people  than  ever  before— and  that  she  will  “put  you  through” 
just  as  quickly  as  she  can. 


English  Electric  Has 

Contracts  From  B.C. 


Engli.sh  Electric  Co.,  St.  Catha- 
rine.s,  Ont.,  has  been  awarded  the 
contract  for  supplying  the  second 
bank  of  three  transformers  for  No. 
2  unit  (25,000  k.v.a)  at  B.  C.  Power 
Commissioner's  Campbell  River 
project,  Vancouver  Island.  The  com¬ 
pany  has  the  contract  for  trans¬ 
formers  for  the  No.  1  unit  of  25,- 
000  k.v.a. 

Canadian  General  Electric  Co. 
has  the  contract  for  low  tension 
switching  equipment  in  the  power 
house. 


WIDE  DROP  SHOWN 
IN  RAIL  EARNINGS 


Combined  Figures  of  C.P.R. 
and  C.N.R.  off  Nearly  50  p.c. 
in  7  Months 


STRIKE  TIME  LOST 
20  TIMES  GREATER 
1st  SEVEN  MONTHS 


Report  by  Labour  Minister 
Shows  2,544,581  Man  Days 
Lost  Against  128,208 

MANY  WORKERS  IDLE 


Combined  net  earnings  of  the 
Canadian  Pacific  and  Canadian 
National  Railways  for  the  month 
of  July  and  for  the  first  seven 
months  of  this  .year  were  at  levels 
only  approximately  half  those  in 
the  like  periods  a  year  ago,  accord¬ 
ing  to  figures  based  on  the  in¬ 
dividual  monthly  reports  of  the 
two  systems.  Combined  net  in 
July  was  $7,008,000  compared  with 
$12,980,000  in  the  like  month  last 
year,  a  decrease  of  $5,972,000. 

Cumulative  combined  net  earn¬ 
ings  during  the  first  seven  months 
of  this  year  totalled  $34,602,000 
compared  with  $69,598,000  in  the 
same  part  of  1945,  a  decrease  of 
50.3  per  cent. 

In  the  case  of  both  railways  in¬ 
dividually  the  cumulative  net  was 
substantially  in  excess  of  the  im¬ 
mediate  pre-war  comparisions  and 
in  the  case  of  the  C.N.R.  was  also 
slightly  greater  than  the  1929  peak 
of  $22,982,000,  although  the  Cana¬ 
dian  Pacific  total  was  only  about 
half  the  1929  level. 

On  the  cumulative  combined 
basis  the  total-  of  $34,602,000  for 
the  first  seven  months  compared 
with  $5,687,000  in  1939,  with  a  de¬ 
ficit  of  $2,589,000  in  1938,  with 
$17,792,000  in  1937.  In  1929  the 
seven-month  combined  total  was 
$43,964,000,  or  $9,362,000  greater 
than  in  the  first  seven  months 
this  year.  Record  for  the  period 
was  set  in  1943,  at  the  height  of 
the  wartime  demand  for  railway 
services,  when  the  total  was  $78,- 
764,000,  .so  that  net  for  this  year 
has  shrunk  to  less  than  half  that 
peak. 

Mofion  Picture  Theatre 
Attendance  At  New  Peak 

Ottawa:  —  The  Dominion  Bu¬ 
reau  of  Statistics  reports  that  both 
attendance  figures  and  box-office 
receipts  of  motion  picture  theatres 
in  Canada  reached  an  all-time 
high  in  1945.  Canada's  1,323  thea¬ 
tre.',  received  215,573,267  paid  ad¬ 
missions  in  1945,  compared  with 
208.167,180  in  1944,  the  previous 
high.  Box  office  receipts  amount¬ 
ed  to  69’,485,732  from  which  the 
Federal  and  Provincial  Govern¬ 
ments  collected  $14,055,921  in 
amusement  taxes.  Net  receipts 
were  $55,430,711,  compared  with 
$53,173,325  in.  1944. 

The  Famous  Players  Canadian 
Corporation,  one  of  the  major 
operators  of  movie  houses  in 
Canada,  is  planning  expansion 
program  and  has  a  number  of 
sites  chosen  throughout  Canada 
for  erection  of  new  theatres  when¬ 
ever  material  and  labor  are  avail¬ 
able.  Directors  of  the  company  at 
the  recent  directors’  meeting  de¬ 
clared  that  company’s  business  so 
far  this  year  was  ahead  of  a  year 
ago. 


Manitoba  Power  Comm'n 
Energy  Output  Gains 

Winnipeg:— Total  kilowatt  hours 
of  energy  purchased  and  generated 
in  June  by  the  Manitoba  Power 
Commission  amounted  to  6,608,276 
as  compared  with  6,169,172  k.w.h! 
for  the  same  month  last  vear,  an 
increase  of  7.11':/,  despite  'the  fact 
that  military  establishments  used 
about  500,000  kilowatt  hours  less 
than  in  the  same  period  last  year. 
It  was  a  record  month  for  construc¬ 
tion  on  the  farm  electrification 
scheme.  ■ 

The  commission,  operating  four 
pole  crews  and  five  line  crews  and 
set  approximately  2,300  poles,  I 
strung  102  miles  of  line,  completed  [ 
119  farm  extensions  and  energized  i 
Plumas,  Westbourne,  Ogilvie,  Oak- 
land,  Menzie,  Sandy  Lake,  Arnaud 
and  Blumenort. 

Up  to  the  end  of  June  29,253 
jackpine  poles  had  been  received 
and  treated  at  the  Transcona  plant 
of  the  Dominion  Tar  and  Chemical 
Company.  A  shortage  of  cross- 
arms  developed  and  the  commis¬ 
sion  contracted  to  have  them  made 
of  Manitoba  jackpine.  The  milling 
is  done  by  Loewen  and  Son,  of 
Steinbach.  If  proven  equal  to  those 
received  from  British  Columbia  they 
will  be  used  almost  exclusively, 
thus  aiding  the  Manitoba  lumber 
industrv. 


Wide  Gain  Shown  In 

Import's  From  Mexico 

I'Texico  City.  —  Announcement  is 
made  bv  the  Canadian  Emba.^.sy 
here  that  exports  from  Mexico  to 
Canada  in  the  first  half  of  1946 
were  200.000,000  pesos  ($10,000,0001 
greater  in  value  than  in  tne  corres¬ 
ponding  period  of  1915,  and  that 
Mexico  has  jumped  from  41st  in 
1939  to  5th  place  among  countries 
exporting  to  Canada. 

Mexican  coffee  was  exported  to 
Canada  for  the  first  time  this  year, 
shipments  totalling  115,000  kilo¬ 
grams  c.'iSS.OOO  pounds)  the  embas¬ 
sy  figures  showed. 

NEW  N.S.  LIGHT  DIRECTOR 

Halifax.  N.S.:  —  At  a  meeting  of 
the  Board  of  Directors  of  the  Nova 
Scotia  Light  and  Power  Company, 
here,  Lt.  Col.  William  N.  Wick- 
wire,  K.C.,  O.B.E.,  was  elected  to 
the  board  to  succeed  the  late  Robert 
A.  Wood.  He  is  a  member  of  the 
law  firm  of  Walker,  Wickwire  and 
Dunlop. 


Ottawa:  —  Lost  time  as  a  result 
of  strikes  in  Canada  during  first  7 
months  of  this  year,  according  to 
a  report  submitted  by  Hon.  Hum¬ 
phrey  Mitchell,  Minister  of  Ltibour, 
was  20  times  greater  than  figure 
for  corresponding  period  of  last 
year,  totalling  2, 544. .581  man-days 
as  compared  with  128,208  days  in 
1945. 

Report  shows  that,  although  time 
lost  in  July  was  exceptionally  hea^’y 
both  the  number  of  workers  involv¬ 
ed  and  time  loss  showed  some  re¬ 
duction  from  June. 

Preliminary  figures  for  the  first 
seven  months  of  1946,  showed  145 
strikes  invohdng  119,679  workers, 
with  a  time  loss  of  2,544.581  man- 
days.  For  the  same  period  last  year 
there  were  120  strikes,  involving 
37,609  workers,  with  a  resulting 
time  loss  of  128,208  days. 

The  number  of  workers  involved 
in  strikes  in  Canada  during  July 
was  49,752,  compared  with  70,688  in 
June,  while  the  number  of  man- 
days  of  work  lost  in  July  due  to 
industrial  disputes  was  918.285 
against  935,188  in  the  preceding 
month. 

The  number  of  strikes  and  lock- 
ouLs  in  effect  at  one  time  or  an¬ 
other  during  July  totalled  42.  Of 
these  strikes.  14  of  them  had  start¬ 
ed  before  the  end  of  June.  At  the 
end  of  July,  two  of  the  14  strikes 
originating  in  June  had  been  ter¬ 
minated,  while  17  of  the  28  strikes 
begun  in  July  had  been  ended  eith¬ 
er  through  settlement  or  by  the 
workers  returning  to  their  jobs 
pending  settlement.  Thus,  there 
were  23  strikes  still  in  progress  at 
the  beginning  of  August. 

Rubber,  SI  eel  and  Textile 

The  three  largest  strikes  in  ef¬ 
fect  during  Julv  were  those  involv¬ 
ing  rubber  workers  in  Ontario,  steel 
mill  workers  at  Hamilton,  Saiilt 
Ste.  ?Tarie,  Ont.,  and  Sydnev,  N.S.. 
and  textile  workers  at  Montreal 
and  Valleyfield.  These  three  strikes 
alone  accounted  for  540,000  days 
lost  in  July  —  almost  60  per  cent, 
of  the  Dominion  total  of  man¬ 
working  days  lost  through  disputes 
during  that  month. 

The  10.446  rubber  workers  of  fac¬ 
tories  at  Bowmanville.  Hamilton, 
Kitchener,  New  Toronto,  Oakville, 
and  Toronto,  members  of  the  United 
Rubber  Workers  of  America  ( C.I. 
O.)  went  out  on  strike  June  23.  At 
the  end  of  July  this  strike  had  ac¬ 
counted  for  a  loss  of  250,000  man¬ 
working  days  (luring  the  month. 

On  July  15,  the  steel  mill  work¬ 
ers  of  Hamilton.  Sault  Ste.  Marie, 
and  Sydney,  N.S.,  numberin,g  11,- 
538  went  on  strike,  and  at  the  end 
of  the  month  the  strike  had  ac¬ 
counted  for  170,000  da.vs  lost  dur¬ 
ing  July.  The  steel  workers  are 
members  of  the  United  Steel  Work¬ 
ers  of  America,  (C.I.O. ). 

The  strike  of  the  5,2.53  textile 
factorv  workers  of  Montreal  and 
Valle.vfield,  Que.,  began  June  1. 
and  was  still  in  effect  at  the  end 
of  July,  accounted  for  120,000  work- 
da.vs  lost  during  that  month.  These 
workers  are  members  of  the  United 
Textile  Workers  of  America  (A.F. 
L.-T.L.C.). 

12  Major  Strikes 

Twelve  major  strikes  in  effect 
during  July  —  including  steel,  rub¬ 
ber  and  textiles  —  accounted  for  95 
per  cent,  of  the  total  time  lost. 

These  included: 

Electrical  anparatus  factory 
workers,  Hamilton:  4,375  workers: 
time  loss,  90,000  man-da.vs.  began 
Julv  5:  United  Electrical  Workers 
(C.T.O.). 

Dlotor  vehicle  factory  workers, 
Chatham  and  Windsor:  i5,440  wor’K- 
ers;  time  loss  in  July  80.000  man- 
days:  began  June  18;  United  Auto¬ 
mobile  Workers  ( C.I.O. ). 

Metal  miners,  British  Columbia: 
2,119  workers:  time  loss  50,000 
man-da.vs;  began  .Tulv  3:  Interna¬ 
tional  Mine,  Alill  and  Smelter  Work¬ 
ers  (C.I.O.). 

Electrical  apparatus  and  wire 
factory  workers,  Toronto,  Ont.: 

I, 896  workers;  time  loss  35,000 
man-da.vs:  began  July  8;  United 
Electrical  (C.I.O.). 

Metal  factory  worker.s,  Welland, 
Ont.;  1,280  workers:  time  loss  25,- 
000  man-days:  began  July  8;  Unit¬ 
ed  Electrical  (C.I.O.). 

Brass  factory  workers.  New  To¬ 
ronto,  Ont.:  900  workers:  time  loss 
in  July  18,000  man-days;  began 
May  18:  International  Mine,  Mill 
and  Smelter  Workers  (C.I.O.). 

Knittin.g  factory  worke-s,  Toron¬ 
to,  Ont.'  630  workers:  time  loss  in 
July  15,000  man-davs;  began  June 
25;  United  Textile  Workers  of  Am¬ 
erica  (A.F.L.). 

Metal  products  foundry  workers, 
Vancouver  and  New  Westminster, 
B.C.:  509  workers:  time  loss  in  July 

II, 500  man-days;  began  May  17;  In¬ 
ternational  Mine.  Mill  and  Smelter 
Workers  (C.I.O.). 

Chemical  factory  workers,  Wind¬ 
sor,  Ont.:  467  workers;  time  loss  in 
July  10,000  man-clays;  began  June 
27:  United  Automobile  Workers 
(C.I.O.). 

Miners  Demands  Blow 

To  Canadian  Collieries 

Operations  of  Canadian  Collieries 
(Dunsmuir)  on  Vancouver  I.sland 
and  in  Alberta  will  be  affected  by 
outcome  of  demands  of  United 
Mine  Workers  (District  18). 

The  Domestic  Coal  Operators' 
Association  of  Western  Canada  has 
informed  the  UMW  it  is  unable  to 
assume  the  additional  costs  which 
would  result  from  granting  any 
portion  of  the  requests,  which  in¬ 
clude  a  .$2.50  d.aily  wage  jump,  a 
welf.are  fund,  40-hour  week,  .and 
holiday  with  pa.v.  Operators  said 
in  view  of  the  national  coal  situa¬ 
tion  they  did  not  wish  to  see  a 
strike  and  will  enter  into  negotia¬ 
tions  with  the  union.  ^ 

They  are  prepared  to  negotiate 
for  a  wage  increase,  but  term  the 
welfare  fund  plan  not  justified  and 
the  40-hour  week  not  feasible. 
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Sept.  2 

.28 

.Hi 

Huron  A  Krie  Mt^e.  Corp . 

.  LOO 

i.iiii  g. 

on,  1 

Sept.  ]} 

LOU 

LOO 

Huron  it  I'lrie  .MI'p'  20',;.  . 

.80 

.20  g 

Od.  I 

Sept.  II 

.80 

.8(1 

Imp.  Tobacco  (jini . 

.10 

Sept,  20 

.\uj?.  C'i 

.12 

2.2 

Imp.  I'obacco  Bref.  . 

2';  s. 

Sept.  ;io 

AilK.  12 

()'7 

O'k 

Ind.  Acceptance  Bref . 

.  ,2.00 

C2.-,  y. 

Sept.  :!0 

.4 us.  :ii 

2.72 

.->.mi 

intern.  Bion/e  Bref  . 

.  I. .20 

..171,  Q. 

Orl.  12 

Sept.  12 

1.20 

L.)0 

Inlern.  Bronze  Com . 

S.2 

Od.  1.-, 

Sept.  1.-) 

1..-M) 

.NO 

Inter.  Nickel  Com . 

.  era; 

.  !0  y. 

Si  pl.  20 

Srpt.  2 

1.2(1 

M'Hl 

Invest.  I'oimd.  Biif . 

.  2.00 

.72  (). 

on.  12 

Sept.  10 

2.(10 

2.00 

•Tainaica  B.S.  Common  . 

•OS 

.17  0. 

on.  1 

.\UK.  .■«) 

.08 

.1.8 

Jamaica  I’.S.  I’rd' . . 

.  7.00 

C7.-.  y. 

Od.  I 

Auk.  20 

7.0(1 

7.0(1 

Kelvmator  Co.  of  Can . . .  . 

1.20 

Sept.  2.) 

Sept.  10 

1 .20 

!  00 

Lake  Sliore  .Mines  . 

,  ,70 

.i.sy. 

S'-nt.  1  1 

\UK.  '  ( 

..’(8 

.80 

Cake  St.  .lolm  I>.  A  1* . 

.2(1 

Od.  t.-, 

Se|)l.  '2:1 

1 .20 

2  (10 

Cake  SI.  Jolm  1’.  &  1*.  Exlca  ... 

LOO 

Orf.  12 

Sept.  22 

2.20 

2.00 

Lainatjue  Oohl  .Mines . 

08 

on.  1 

.\UK.  -Oi 

18 

12 

.Tohn  LaiiK  A  Sons  . 

LOO 

••2.-.  y. 

O'd.  1 

Sept.  HI 

1.00 

1.22 

Langley’s  Ltd.  .  . 

20 

Scut.  11 

Sept.  1 

2.20 

.'2'.'.  y. 


.MacKimioii  Slriief.  Steel  I’re 

.  .!  r»!oo 

l.'-v.  U  ■ 

Sept. 

Hi 

Ai'iK.  :!i 

3.7.7 

,2.00 

.Niai’H'v.sa  .Mine,>  i.td . . 

. 12 

.11.1  y 

Scpl. 

Hi 

.\UK.  Hi 

0!l 

.12 

.Massey  .iCarrls  Com . 

.2.) 

on. 

12 

.\US.  2(1 

.20 

.Ma'isev  llarr'A  i‘rel.  .  .  .  ... 

....  2.  >1' 

(i2»  '.  Q. 

Sepl. 

Hi 

Auk.  -di 

1.8.7 

I. '2.7 

Mol.snirs  lirewery  ..  . 

....  1.1)0 

.2.-,  y. 

Sept. 

2.) 

Sepl.  4 

.72 

m; 

Montreal  ('ottons  Bref . 

_  1.70 

It  y. 

Se|)t. 

11 

A  UR.  1.7 

2.113 

7.00 

.Montreal  Cottons  Com . 

. 22 

I.I  y. 

Sept. 

II 

A  UR.  1.7 

1.20 

4.00 

Moiitiea)  Loan  A  Mnrtg . 

....  1.2.-. 

tll'l  Q. 

Sept. 

10 

Auk.  21 

1. 18"! 

1.2.7 

Montreal  Lot'omolive  . . 

.20 

Oct. 

1 

Sejit  2 

.1(1 

Mont.  Telesrapli  Co . 

....  I.'IL* 

.18  Q. 

Ort. 

1.7 

Sept.  10 

1.112 

1.92 

.Moore  (Mu’]).  Com . 

....  2.22 

.aa';,  y. 

on. 

1 

Auk.  20 

2.88',:. 

2.88  ‘ 

Moore  (7orp.  “A"  . 

....  7.00 

i.7.->  y. 

Oct. 

1 

.VuK-  2( 

7.(10 

7.00 

Moore  (j)rp.  *‘U’*  . 

....  7.0(1 

1.72  O. 

Od. 

1 

Auk.  20 

7.00 

7.00 

National  Breweri<‘s  Com . 

_  2.00 

..-Ji  y. 

on. 

Sept,  (i 

2.00 

2.00 

t  T*. 

.110. 

on. 

1 

S'pt.  .7 

1.72 

1 .72 

Nat.  Hosiery  Mills  "A"  . 

I.I  Ini. 

Od. 

•Sei.t.  Hi 

.12 

National  Steel  (Vir  . 

_  1.20 

•27  ■  a  y. 

Ort. 

12 

Sept.  1.7 

i.:)7'.'. 

LOO 

Noranda  Mines  iJinited  . 

....  4.00 

l.lll)  Hit, 

Sepl, 

21 

Auk.  12 

3.im 

4.00 

(iKilvie  Blour  (Mmi . 

....  I.Oli 

•2.1  Q. 

Old. 

I 

\UK.  28 

LOO 

1.00 

(1  ,t-  Dell . 

_  2.00 

l.*»2  M. 

Od, 

S“()l.  Hi 

.2  0(1 

2.0(1 

Ontario  Steel  (M)in  . 

....  LOO 

.2.-,  y 

Nov, 

1.'. 

Od.  1.7 

i.iin 

LOO 

Ontario  Steel  l*ref . 

. . . .  7  00 

17.-1  y. 

Nov. 

12 

Od.  1.7 

7.00 

7.00 

Ottawa  Elect.  Illy . 

_  2.20 

.8(1  y. 

on. 

1 

Sept.  2 

2.911 

2.00 

Ottawa  L.  11.  A  B.  (  om . 

. lilt 

i  .-i  y. 

Orl. 

I 

Auk.  Hi 

.00 

.00 

Otlaw;.  1,.  H.  .<■  P.  I'ccf . 

_  .2.0(1 

*.•>2  (). 

Orl. 

t 

\U.K.  10 

.2.00 

.2.00 

BaKC  Hersey  'lubes  . 

1  ‘>2 

.21')  Q. 

Od. 

1 

Sept.  11 

1.2.7 

;t.i2' 

Baton  MTk.  ‘  om.  i  io  w  • 

2(1  Ini. 

Sepl 

10 

Ap;4.  81 

.20 

Baton  MfK.  Pref.  mew)  . 

.1.1  Ini. 

Sepl. 

Hi 

A((r  :ii 

22 

Benma:;s  i.im . tr.l  i  aun.  ..... 

_  2.00 

.72  O. 

N'i»v 

1.) 

Ort.  12 

.'5.00 

:5.oo 

I’cnma:-  1  in'iled  Pref . 

....  (i.OO 

1  20  (I. 

Nmv 

] 

Ort.  1 

0.00 

(i.OO 

J‘erron  Hold  Mines  . 

. 08 

.02  0. 

Sept. 

;t(i 

A([R.  .H 

.(ifi 

•  HI 

Bowell  Biver  (  o.  . .  ....... 

.'50 

Sept. 

1 1 

,\uK.  -- 

.00 

1 .02 

Bower  Corp.  Isl  Bref.  ...  ... 

_  (i.OO 

1.20  g. 

Oil 

12 

Sepl.  20 

0.00 

(i.OO 

B<»w ei'  (a»rp.  2ml  Bref .  . . 

. .  .  2.00 

7.-1  0. 

Old. 

12 

S<  pl.  20 

2.00 

2.00 

Breston  Last  Monie  M . 

. (Hi 

.(i|i;.  y. 

Old. 

12 

Se|)t.  11 

■  lO'i 

.21 

llegent  iMiiltiiiK  Mlils . . 

.22 

Ort.  12 

Sepl.  12 

.21) 

.20 

Ilelianee  (irain  Brtd'.  mewl  ... 

.81  Ini. 

Se|)t.  11 

Auk.  1 

.81 

Ilenfrew  'I'evtiles  “A”  . 

.1.7  Ini. 

Od.  I 

Sept.  9 

.12 

Holland  Baper  Bref.  mew)  ... 

I.Oli' 

S(*pt.  I(i 

Sept.  2 

i.:ii<4 

0.00 

Bussell  Industries  Bref . 

.  7.00 

1.7.7  y. 

SepL  20 

Sept.  12 

2.22 

7.00 

Btissidl  Industries  Com . . 

.HI 

S-pt.  :io 

Scpl.  12 

.00 

1.20 

Sarnia  BrhlKo  . 

.22 

Se|>l.  1.7 

Sept,  (i 

.20 

.20 

Sarnia  IlridRe  Extra  . 

.10 

Se|it.  1.7 

Sept,  (i 

.(id 

.20 

Sirk's  Brew.  Com.  (New  i  . 

.1.7  Ini. 

Sept.  30 

.4nR.  30 

.1.) 

Sick’s  Hrew.  V.T.  (New)  . 

.'.7  Ini. 

Sepl.  :50 

AnR.-30 

.1.7 

Silknit  Limited  . 

.  2.00 

..70  y. 

Sept  1 1 

AuR.  :u 

i.,7n 

2.d(’» 

Sitverwooil  Dairies  Bref . 

.10 

.20  S. 

Od.  1 

Aur.  :ti 

.40 

.40 

Silveiwvood  Dairies  “.V”  . 

.30 

Del.  1 

AuR.  31 

.00 

.42 

Silverwood,  W,  D.  Pref . 

.  2.00 

1.2.7  y. 

Old.  1 

A((R.  31 

.7.00 

2.20 

'  J»rel  ... 

.  4,20 

'  t2C'.  0 

Sepl.  Hi 

\UK-  12 

3 

37':, 

Howard  Smith  Baper  (Man.  ... 

.  80 

.20  0. 

Od.  :in 

Sept.  2(1 

.02 

.72 

Ilowiird  Smith  P:(i)er  Pref.  ... 

.  2.00 

..70  y. 

Oct.  21 

Scpl.  :io 

.79 

St.  Lawrenre  Corj).  . 

Od.  1.7 

SC|)I.  23 

LOO 

1.(10 

St.  Lawrence  Baper  Bref . . 

2.2.2 

Od.  1.7 

Scpl.  2,1 

0.00 

2,0(1 

So.  Can.  Bower  Bref . 

.  (i.OO 

1.20 

Met.  12 

Sept.  20 

(i.OO 

U.OO 

Stand  BaviiiK  Bref.  . 

.;ti'i 

Ocl  1 

Scpl.  :i 

•(>2‘/j 

.(i2 

Stedman  Bros.  . 

.00 

.1.7  0. 

Ocl.  1 

Scpl.  11 

i.:io 

l..7n 

Svlv/'tdle  Mitu'v  . 

r- 

.0:5  M 

Mrr,  1 

\liK.  Hi 

12 

12 

Tamhlyn  l.t<L  Com.  ..  . 

.80 

.20  g. 

Oct.  1 

Scpl.  1:1 

.82 

.80 

'ramblyn  Ltil.  C,om.  I’Atra  .... 

.0.2 

Ocl.  1 

S»pt.  12 

.90 

.80 

Tamhlyn  Eld.  Pref . 

.2(1 

Sept.  :5() 

Sept.  12 

.8I'4 

•  •  -M  '■>».. -v  »,  M.  ...  _ 

M;l  1 

'n"  ’jr. 

12 

.12 

Tip  Top  Tailors  . 

.  .20 

.07',  y. 

Ocl.  1 

Sept.  2 

.20 

.20 

'I'ooke  Bros.  Co.  Ltd . 

.  1.00 

2.7  y. 

Old.  2 

Sept.  H) 

1.00 

LOO 

To  imlo  (.  ■  ..  )  r((st  . 

’  .20 

on.  1 

Sept.  2 

0.72 

2  72 

'I’oroiito  Iro'i  Works  . 

.  .(id 

1.7 

Ort.  1 

Sept.  i:i 

.4,7 

'foronti^  Iron  Works  Com . 

.1.7  y. 

Od.  1 

SepC  12 

.12 

'rnrkett  'robaeco  Bref.  .  .  . 

.  7.00 

1.7.7  y. 

Od.  1.7 

Sepl.  :50 

7.00 

7.00 

I'niled  Enel  Inv.  Prof.  . 

2.00 

.7.7  y 

(Vt.  1 

Scid.  10 

2.00 

2.0(1 

I’liited  Steid  . . 

.70 

.17',  y. 

Sepl.  in 

Auk.  20 

•17', 

.(iO 

Virerov  MamifacturinK  . 

.28 

07  0. 

Scpl.  Hi 

Sepl.  9 

21 

.28 

Wabasso  ('ollon  . 

.  4.011 

I.OO  y. 

Oct.  1 

Scpl.  1 1 

4.00 

4.00 

Waite  .Xmuh’t  Mines  Ltd.  . 

.  .(  (i 

.12  Int. 

Sepl.  10 

Aur.  9 

.12 

7'‘ 

Walker  H.  G.  \  W.  . . 

.  4.0(1 

I.IIO  y. 

Sept.  Hi 

Auk.  Hi 

3.0(1 

4.00 

C».  Weston  Co.  Com . 

.  .80 

.20  0. 

Old.  1 

Sept.  !l 

.8(1 

.80 

Wilsil  l.imited  . . 

1.0(1 

.2.7  y. 

Od.  1 

Sept.  2 

1.0(1 

I. no 

Woods  MfR.  Co . 

.  2.00 

.70  0. 

Sent.  2(1 

•\nR.  :il 

1.20 

2.00 

WriRhl-HarRieaves  M . 

.20 

.0.7  y. 

Ocl.  1 

Aur.  22 

.20 

240 
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PEAK  MOVEMENT 
WHEAT  THROUGH 
VANCOUVER  SEEN 

Best  Crop  Since  1929  with  Al- ' 
berta  Specially  Favored 
are  Factors 


On  Dominion  Bank  Board 


BOND  MARKET 

Stock  Market  Break  Had 
Little  Reflection  on  Bond 
List  Except  in  Some  2-pay 
and  a  few  Selected  Issues 
— High-grades  Continued 
Quiet  and  Firm 


QUEBEC  DEBT  CUT 
OVER  10  MILLION 

Provincial  Treasurer’s  State¬ 
ment  for  Fiscal  Year  Shows 
$1,790,494  Surplu"^ 

Quebec.  —  Financial  .statement 
covering  final  year  ended  March 
l.llst  1946  for  full  year’.s  operations! 
I  of  Duplessis  government,  submitted 
by  Hon.  Onesime  Gagnon,  Provin- 
I  cial  Treasurer,  indicates  a  reduc- 
'  tion  of  $10.349, 47.1  in  public  debt. 

I  and  a  surplus  for  the  year  of 
I  $14,768,397  as  between  revenue  and  ' 
ordinary  expenditure.  Allowing  for 
[capital  expenditure  of  $12,977,903. 
the  overall  surplus  is  given  at 
$1,790,494.  • 


SOME  reflection  of  the  slump;  •  i  ,  ,  k  ,,  j  ■ 

FREIGHT  CHARGE  SAVING  in  the  stock  market  was  seen  in  ;  Duplessis  go\einment.  submitted 

-  I  bond  market  during  past  week  with  !  by  Hon.  Onesime  Gagnon,  Provin- 

Winnipeg;  —  Grain  circles  here  bids  shaded  on  some  two-pay  high;  dl  Jf  Treasurer,  indicates  a  reduc- 

are  looking  for  a  record  movement  j  grades  and  on  a  fairly  broad  list!  [tion  of  $10,349,47.1  in  public  debt, 

through  Vancouver  of  w-heat  from  of  co-operation  issue.s.  Actual  jand^a  surplus  for  the  year  of 

Canada's  current  prairie  crop  with  !  trading  volume  continued  light,:  i  $14,768,397  as  between  revenue  and 

a  consequent  reduction  in  ship- I  however.  |  ^  ordinary  expenditure.  Allowing  f^^^^ 

ments  overseas  via  Great  Lakes  Except  for  .softene.ss  in  2-pay  i.s- |  expenditure  of  $12.97 1, 903. 

and  east  coast  ports.  .sues.  Dominion  and  Dominion  guar- 

It  is  pointed  out  that  the  shorter  :  anteed  C.N.R.’s  held  steady.  On  ^  ^venne  w.,  <5i  in  191 

rail  haul  involved  in  shiDDinff  via  :  Pi’ov'H^^'al  list  good  enquiries  for  o,-,T,rT,  .  revenue  was  $110,321- 

Vancouver  from  certain  western  a®"’®  Western  issues  were  evidenc-  ,  A'  /  mho  Cnm  n-  n  '  compared  with  $96,45.1,703 

Vancouver  from  certain  but  offerings  were  few  and  far  for  the  year  ended  March  31st, 

prairie  points  means  a  saving  of  [  ;  Lank.  Mr.  Bryce,  a  con.sulting  min-  1945.  Expenditure  was  $108,5, 30, ^ 

from  one  to  five  cents  a  bushel  as  x  x  «  engineer  of  Toronto,  is  also  1 795  including  the  $1*^077  903  foi* 

compared  to  movement  through  the  ,  corooration  list  c  P  R  ®®pital  ®®  compared  with  j 

Lakehead.  neruetuals  vverraffected  president  of  Renabie  Mine.s !, ,404,433.2.18  the  previous  vear. 

Indications  now  are  for  a  prairie  P^^^e^'-lreahs  and  dronned  3  i  ®  director  of  The  National  ;  ,vhen  there  was  a  deficit  of'  $7.- 

w-heat  crop  approaching  440,400,000  ,  market  breaks  and  dropped  ^  Ltd.,  the  Confederation  '  977  555.  There  was  $12.14.3,114  of 

hmshels  -  the  largest  since  1929  -  P®mts  on  Tuesday  ^  Association.  D.  A.  Stuart  Oil.  capital  works  in  the  $101.433,2.18 

with  good  yields  in  Alberta  and;';*^®-  ''m-®  losfnra  11411^  erounS  i  ^ Ltd  and  Gyp.sum  Lime  and  I  ng'!, re. 

Saskatchewan,  the  areas  which  ®°m®  issues  losing  a  teg  on^d  Canada  Ltd.  He  is  alsc  |  as  to  the  debt  reduction,  the 

.stand  to  benefit  most  from  ship-  vvere  in  evidence  for  new  governor  of  the  University  of  provincial  treasurer  pointed  out 

ment  via  the  we.st  coast.  Sau  I'u.^Mon?  Tiam  .1's  of  '  that  at  March  31.st,  194.1,  the  con- 

A  key  point  in  the  benefit  to  far-  chnwinio-an  U  ’a  of  '70  and  — - -  solidated  debt  and  treasurv  notes 

mers  through  .shipment  through  the ._.g  i„.  I  CTAPy  CIM  A  MflMr  |  totalled  .$3.19..162..169.  whereas  at 

ada-Umted  Kingdom  Mheat  Agree-,  Tuesdav  and  .some  other  i.ssucs  *  212.093.  There  should  be  general 

ment  embraces  a  uniform  P*’'®e  :  graded  DV  AD  AAIf^C  ^U|IQII  ®®t*®faction  at  this  result,  said  the 


livered  to  Churchill,  Man.,  Vancou-  pjijp  and^papei^  groups  held  up  BY  ORANGE  CRUSH 
1  ti  r  |relaUveirwcll’'ia  - ... 

follo'^s  naturally  that  the  Can-  I  developments.  Some  easi-  Cost  of  New  Aequisitions  Will 

adian  Wheat  Board,  sole  marketing  i,i  certain  i.ssues  was  evidcnc-  , 

agency  for  the  Dominion  crop,  will  Tuc.sdav,  particularly  in'  iSSlianeP  OI 

attempt  to  deliver  wheat  with  the  ;  Abitibis  and  Brown’s  Additional  Shares 

least  possible  freight  charge.  Cut,  on  Wednesday,  these  issue.s  _ 

Sees  Big  Movement  were  in  good  demand  at  steady  Toronto: Shareholders  of 


solidated  debt  and  treasury  notes 
.totalled  $3.19.562.569,  whereas  at 
March  31.  1946,  the  total  was  $.349.- 
;  212,093.  There  should  be  general 
satisfaction  at  this  result,  said  the 
;  minister. 


he  Met  hy  Issiianee  of 
Additional  Shares 


Toronto: 


Bond  Refunding  Plan 
,.,isiti.in»  Will  Vicerty  Manufacturing 

isiianee  of  _ _ 

Shares  Toronto:  Vii’eroy  Manufactiir- 

*'  '  ing  Co.,  Ltd.,  advises  that  it  is  re- 

s'hareholdcrs  of  . ‘^®®mmg- .  on  November  1.  1916,  all 


"These  will  be  a  very  big  move-  levels.  Rest  of  industrial  list  was  Orange  Crush  Ltd.  will  be  given  an  outstanding  first  mortgage  bonds  ,  ! 

ment  (of  wheat)  through  Vancou-  comparatively  quiet  with  no  out  opportunity  to  participate  in  fi-  by  payment  ot  principal  amount  to-  ; 

ver,”  George  Mclvor,  chairman  of  of  the  way  price  changes.  iiancing  expansion  plans  of  com-  &®ther  vviin  accrued  interest  and 

the  W^heat  Board  says.  >{■>(■*  [pany  according  to  an  announce-  P'emium  ranging  Irom  4  of  1'"'  to  MFi  ARY 

"There  is  a  good  crop  in  Alberta  Indicative  of  prevailing  condi-  ment  bv  E.  P.  Tav’or.  chairman  of  “  '  of  d’cincipal  amounts  on  the  ITILLnUI, 

this  year  and  by  shipping  through  tions  on  the  money  markets  was  the  Bo'ard.  This  accords  with  the  different  maturities. 

Vancouver  we  can  take  advantage  the  result  of  a  call  for  tenders  by  policy  stated  at  the  shareholders'  '’®w  is.siie  of  .«630,lt00  lir.st 

of  the  internal  freight  rate.  Our  Halifax  on  .SI, 050, 000  of  '  meeting  last  June  30.  i  bonds  of  the  eompany,  ;  - - 

objective  is  to  move  it  as  cheaply P®*’  ®®"*^  serial.  Bidding  fori  Orange  Crush  Limited  has  com- |  dated  August  lo.  1916  have  been  I 
a.s  we  can  and  while  I  haven’t  the  hssue  was  so  close  that  only  :  pleted  purchase  of  76  per  cent,  of  i  ®®hl.  The  issue  consmted  of  $.360,-  . 

figures  I  think  the  rate  from  al-  I/lOOth  of  a  point  separated  the  the  outstanding  share  capital  of  |  OdO  serials  2 U-G  to.’iVu;  and  $.300.-  j  '  . - . 

most  a’nv  point  in  Alberta  to  Van-  ^g^res  submitted  by  the  three  top  Orange  Crush  Company.  Chicago.  I  ddd  3P.  1.1-year  bonds  due  August  '  ponsatcc'  da\s  -d 
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These  sh.3reB  having  been  sold  this  advertisement  appears  only  at  a  matter  of  record, 

129,200  CIa.<!s  Shares  (No  Par  Value! 

SHEA’S  WINNIPEG  BREWERY  LIMITED 

{Incorporated  under  the  laws  of  the  Dominion  of  Canada) 

(  L.\SS  A 

Cumulative  Preferential  Dividend  N on-Callahle  Convertible  Shares 

KiiliUed  U)  fi.\e,i  pi I'fei cntial  ca'h  dividemis  cumulalive  from  August  15.  lOKi, 
as  and  wlien  declared  b.\  the  Hoard  of  iJirectois,  at  the  rale  of  35  cents  [icr  share  |  ci 
annum  payable  semi-annually  on  the  13lh  dn.\s  of  Febiuary  and  .\ugu.sl  in  cacii  year; 
non-voting  unless  U\o  semi-annual  dividends  in  the  aggrcg.Tle  arc  in  aricars.  in  which 
case  holders  of  sucli  shares  shall  be  entitled  to  voting  rights  of  one  vole  for  each  share 
hold:  cn:itled  on  dislrihution  of  n.'sets  fiisl  to  leccivc  unpaid  cumulative  dividends 
and  Ihcreaftei  to  sliare  e(|uall.v  share  for  share  with  the  Class  n  shares:  con'erlihle 
af  any  time  a(  the  holder's  o|)tioii  into  Clns.s  H  shares  on  ilie  hn-is  of  one  Class  B 
Share  for  each  two  Clns.s  A  Shares. 

Registrar  and  Transfer  Agent:  Montreal  Trust  Company 
Winnipeg,  Toronto  and  Vancouver 

In  (lie  ofiiiiion  of  Counsel  these  Class  A  shaies  will  lie  an  invesiment  in  whi  h 
Ti;.' ,  Caiv  iiati  atui  Hiltisli  Instiraiice  Companies  Aid,  19.32.  (DominioiP  as  am''nde  i, 
state.s  that  companies  registered  under  it  may  invest  their  futids, 

(’AI’ITAMZATION 

(.-tfler  giving  effect  1o  present  fuiaiiiiiigi 

Auttiori/ed  Issued 

('la.s.s  A  .^liai'os  (no  par  value)  .  l.'iO.OOO  .sips  l.-)(t,()00  .sh?. 

Cla.ss  H  .‘shares  (no  par  v  alue)  . DOO.O'IO  .sli.s.  180,000  .sh.s. 

99.2i)<)  Class  A  tshare.s  are  being  purcl'.nsed  fioni  shareholders  ot  the  Company 
anc  tile  ptoeerds  of  the  -ale  thereof  to  the  I'ndervv  liters  will  not  he  paid  in'o  tlie 
tiCcistiry  of  the  Companv.  .30,000  Class  .A  .stharcs  repieseiit  new  fiitanc.ng  b.v  the 
Coinpany  anri  ili-  proecetis  of  the  sale  b.v  the  Com;  any  to  the  Underwriters  will  be 
''".i.l  into  the  Ireasuiy.  'I'he  balance  of  the  Cla.vs  A  shares  issued,  namelv  20, Sou,  is 
icing  retained  by  the  holders  theieof. 

I’rice  811.00  per  share  to  v  ield  r 


A  copy  of  the  prespectut  wll  he 


MELADY.  SELLERS  &  CO..  LIMITED 


OSLER,  HAMMOND  &  NANTON  LTD. 


Winnipeg  —  Calgary 


iincmnlcvmcnt  in  '  oiit.st.inding  $3,199,000  of  the  t'._,'.s. 

The  new  j.s.si’e  von.sisl.s  of  I  p,''r 
r.itioti  (d  the  im-  .  ,  .  ,  ■ 

_  1111.  cent,  dehenture.a  maturing  in  .s.'ven 


MOVES  TO  $  AN(’Of  VER 


.Siiperinteiideiit  of  ('  a  ii  a  d  i  a  r 


rouver  i.s  cheaper  than  from  a1- '  ^®”‘^®®®^‘‘’'  circles,  belief  Ill.  Particulars  of  this  transaction  I'V  1961.  |  .Iiily  I'l.st  year.  jj,,,,,,  vonsist.s  of  I  pu-  - 

berta  to  Fort  William  I confirmed  that,  for  an  i.ssue  through  a  subsidiary  will  be  sub-,  -  -  The  average  dur.ition  (d  the  im-  .  ,  .  .  t,  .  .  .  r  .. 

"Thei^  h^s  been  a  heavy  move-  ‘-'"P®  t*'®  bidding  mitted  to  the  .shareholder.s'  meeting  '  Halifax  IsSUe  GoCS  emolovnenl  comnonsaled  was  I9.b  ‘■®”L  dehenture.s  maturing  in  s.M'en  .Supennteiideiit  of  (  a  ii  a  d  i  a  r 

ment  through  Vancouver'  during  Dominion  Securities  |  this  week.  I'he  financing,  done  pri-  t  fN  *■  •  .  days  in  hdy  .as  co.'ipaicd  with  21.7  j. 'ears,  vvhicli  liave  been  .sold  pri-  Agencies  of  The  Great-West  Life 

the  last  I*!  months  and  if  the  _ui„.  Corporation  Limited  was  award-  vatel.v  due  to  the  time  factor  in-  IO  Dom.  ScCUriticS  dc.vs  in  .Itme  and  17  I  dav.s  in  .Inly,  i  vatclv  at  106.27  to  yield  3  per  cent.  A.s.siiramc  Uompanv  for  the  pa.st 

ping  is  av“ailable  it  .should  inc^ea-se  -  lO'll.  The -avma.gc  amount  of  bmiefil  I  - J -  three  voar.s,  Ulaiidc  F.  Dunfee, 

with  the  new  crop.”  fom^Lnifn  arked  advan^^^^  iLnanv'”  ®dvantageous  to  the  Halifa::  Tenders  for  a  1,0.10, 000  paid  iier  benefi.  iary  was  S,39  1'2  in'  _  (..L.U.  'is  transferring  at  his  own 

"In  the  12  months  pnOino-  Tiilv  !  marKcci  aciyani;a„c.  since  compan.v.  pidposecl  .avio  bonn  issue  to  coveriJulv.  m  .Iiin.e  and  332. 9i  in  ,  , 

31  1946  there  were  6.1 000  000  estimated  overall  cost  to  the  The  issued  share  capital  bf  lity  evpend'tiii'p.s  wore  (ons'dered  July  last  year  and  th '  avorage  |y  ■■  •  •  in  j  i  request  from  the  Head  Office, 

bushels  out  of  Vancouver  and  vvest  be  (Irange  Crush  Liniited  now  con- :  |jy  41, ^  civic  finanre  an-i  oxc'-utive  j.niount  ol  benefit  raid  per  co  iiiion-  I16W  IllUrilCipSl  DODQ  ISSUCS  'Vinnineg.  to  I’ancoiiver,  B.C , 


tliree  years,  Claude  F.  Dunfee, 
C.L.U.  is  transferring  at  his  own 
request  from  the  Head  Office. 
Winnipeg.  to  I’ancoiiver,  B.C, 
where  he  will  he  Manager  of  Iho 
Britisli  Uoliimhia  mainland  brancli 
of  the  Compan.v. 


estimate  from  the  nrairie  wheat  a  coo  aovi.se.s  mac  non  see,  o.  .  Corp.,  Ltd,  be  aecejued.  '  -  -  _  .  1  Citv  of  Gianbv.  P.O..  .sold  during 

pools  placed  the  ha  rvestTuS^^^^^^^  **"  '  There  are  40  000  iini.s.siied  com- ^  The  -onipanys  tender  was  for  G.  B.  A.\I»  CA.NAnA  l.WEST.  ■pastweekani.ssueof$210,000  one- 

chetan  231  400  bentu^'  v^hi^h  "  wouM  ^’i^^cLln"  safisff  "ti;  ''  conver'on"  pr hd  ege  '  for  earn  o^  tae  $100  i.ssues.  ^  „a.s  been  amio.im  ed  that  funds  to-20-year  2-  •  per  cent,  serial  bonds 

to  149,000,000;  Manitoba  60.000.000.  the  ®  Sacd  in-  to  hT  preferreershmer  fo  meet  the  call  on  October  1,  at  to  Nesbitt  Thom.son  and  Companv 

Wheat  grown  in  western  sections  t  aTcII  V.  1959  on  OcLb  "r  beei/c^Tled  for  re-  :  ®:>  ®«"'P'®'®  a®®',"®*'  •'it®>®®t.  of  the  4  v .  |  Limited  and  the  Royal  Bank  of  Can- 

ot  Saskatchewan,  in  addition  to  the  1946  gt  10I'  of  nrincinal  amount  demptioii  On  the  basis  of  all  pre-  "  'A'  ic-  i  ci  debentures,  due  19o9.  of  (,rcat  Bn-  ada.  tender  of  which,  ,*8.81.  was 

Alberta  crop,  probably  also  would  Jogethel-  vSith  acciued  hitereT  ferred  shares  befng  converted  fnto  ^  't  '  r  n':  Investment  Cor- |  the  highest  of  eight  bids  received, 

benefit  from  lower  freight  charges  4;  ly:  common  shares  the  outstanding  1'’“"  x®^  -itv  'vv*)nkl  b^  Icsa  than  P'^'a®'®"  be  obtained  from  the  Proceeds  of  the  issue  are  to  be 

to  Vancouver  than  to  the  Lakehead  Underwritings  and  flotations  of  share  capital  of  the  companv  will  '  i" “  r«ion  t,  lo,  it  proceeds  of  the  sale  of  a  new  i.ssue  !  u.sed  for  paving,  sidewalks  and  gen- 

and  money  thus  .saved  is  money  in  Canadian  bonds  during  Um  week  ®nn.sist  of  2.10,000  common  shares ,$2.o00.000  together  with  ca.sh|eral  corporate  purposes.  Net  av- 
the  farmers’  pockets.  ended  Aug  v6amo  nte^  to  $1^^0  of  n®  par  value  prior  to  the  forth-  n  n  1  f  vt-i .‘h  v,  ’’  Provi.lod  by  the  company.  As  erage  cost  to  the  city  amounts  to 

At  present  with  Pacific  coast  oao  k  ^'  "  ,  I  7  coming  offer  of  ri-hts  to  share-  and  3  per  cc:if,  compared  with  2 v  .  gt  December  31.  191.1,  there  vvere  1 2.63  per  cent. 

,  r  ,  ’  1^®®“*®  ®oasc  000,  bringing  total  for  the  current  ,  ‘  omms  oiiei  01  ri„ius  10  snare  ^  April.! 

port  officials  counting  on  a  winter  i  year  to  date  to  $.3,0,11,282,097.  com-  holder.s.  _  _  - 

gram  movement  to  reach  upwards  pared  with  $4,246,696,902  in  the  bs  then  proposed  to  issue  ;  _  ,  •  i»  £  j  I 

of  9,000,000  bushels  monthly,  their  ,  1945  period  and  $4.1  14,570  1.16  in  I’i^bts  to  shareholders  on  the  basis  I  Redeeming  Preterred  I 

hope  is  that  shipping  to  handle  this  the  .1944  period,  according’  to  fj.  '  of  one  share  at  $20.00  for  each  five  Orunna  rviick 

amount  will  be  available.  gures  compiled  by  A.  E.  Ames  &  ®>'ai’®®  presently  held.  A.s.siiming  STOCK,  v/range  V.ru&n 

Those  favoring  movement  via  Co.  Flotations  for  .'Viigii.st  dropped  f^e  rights  are  exercised  in  full  , 

Vancouver  use  statistics  to  offset  to  $90,847  700  from  $28.3  600  9.10  in  f^at  all  the  preferred  stock  is'  Toronto:  Preferred  shares  of 

Ihe  fact  to  the  United  Kingdom  en-  July  and  $212..121, 900  in 'August  of  converted  the  outstanding  share  Orange  Crush  Limited  are  being 

tails  higher  ocean  freight  rates  last  vear.  capital  will  consist  of  one  class  of  1  redeemed  on  October  29.  1946  at 

than  via  the  Lakehead.  They  .lav  '  — _  stock  with  300,000  shares  outstand-  .  $12.50  a  share  and  accrued  divi- 

storage  costs  for  some  weeks  are  l  la  1.  ■  '  ®*®o®^®  ^or  the  period  from  the  ex- 

avoided  during  the  longer  ocean  MOntrCSl  The  acquisition  by  Orange  j  piration  of  that  last  half-yearly  j 

pa.ssage  from  Vancouver  to  Britain.  r.lle  T— .4,...,  Limited  of  the  American  .  period  for  which  dividends  have' 

_ _  ^  S»ailS  ror  lenaers  company  gives  the  Canadian  com-  been  paid  down  to  the  date  of  re- 

- - - —  pan.v  effective  control  of  the  |  demptioii.  Shareholders  not  wish- 

FEFUNBING  C.O.D.  ISSUE  The  Citv  of  Montreal  has  called  Orange  Crush  business  throughout  ■  in-  to  aci'ent  the  offer  of  redemn- 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 


CALGARY 


CANADA 


Preferred  shares  of 


than  via  the  Lakehead.  They  .aav  '  _  stock  with  300,000  shares  outstand-  .  $12.50  a  share  and  accrued  divi- 

storage  costs  for  some  weeks  are  l  la  1.  1  '  ®*®o®^®  ^or  the  period  from  the  ex- 

avoided  during  the  longer  ocean  ^•'Y  OT  I>AOntre3l  The  acquisition  by  Orange  j  piration  of  that  last  half-yearly 

pa.s.sage  from  Vancouver  to  Britain.  r.lle  T— .4,...,  Limited  of  the  American  I  period  for  which  dividends  have 

_ _  ^  S»ailS  ror  lenoers  company  gives  the  Canadian  com-  been  paid  down  to  the  date  of  re- 

- - - —  pan.v  effective  control  of  the  |  demptioii.  Shareholders  not  wish- 

FEFUNBING  C.O.D.  ISSUE  The  City  of  Montreal  has  called  Orange  Crush  business  throughout  :  jng  to  accept  the  offer  of  redemp- 

Ottawa-  -•  An  i.ssue  of  Domin-  ®®0‘>®''®  on  serial  debentures  of  the  world.  The  earnings  of  the  1  tion  are  being  given  the  privilege 

inn  of  Canada  deposit  certificate.s  So6.88.1,000  payable  in  Canadian  !  American  company  are  substantial  ' of  converting  thejr  preference  stock 

totalling  $75,000,000.  dated  Sep-  Too'-I®-  for  redemption  of  exi.sting  and  notwithstanding  the  increa.sed  j  into  common  shares  on  the  basis 

tember  3rd  ’  and  due  March  4  Canadian-pay  bonds.  The  coupons  ,  capital  of  the  Canadian  compan.v,  |  of  four  common  for  each  five  pre- 

1917,  was  sold  to  the  chartered  from  I’iG  for  1947  ma-  earnings  per  share  will  be  greatly  i  ferred  share.s. 

hanks  at  par,  during  past  week,  turit.v  of  $l,000,0o0  to  3G  in  the  enhanced,  and  in  the  opinion  of  the  '  x  special  general  meeting  of 
The  certificates  will  bear  interest  latest  periods  from  1947  onward  ' ‘•ii’eeto'-s  there  will  he  iimi.sual  op- Cihareholders  will  be  held  Septem- 
at  the  rate  of  •''s  of  one  per  cent.  It  is  stipulated  that  no  tender  would  portunities  for  growth  and  expan-  ppr  6.  1916  at  Toronto  to  consider 
per  annum.  The  issue  does  not  re-  1  be  considered  for  less  than  97.5  per  ®'o'i  i'l  Lh®  future.  ,  g  py.iaw  authorizing  an  application 


present  new  cash  as  a  similar  cent  of  the  principal  amount.  There  •  “  '  “  - 

amount  of  certificates  bearing  in-  will  be  no  maturities  in  1968  and  Offer  Preferred  SfOcks 
terest  at  of  one  per  cent,  i  1970.  Tenders  open  on  Septem-  CIL-.. 

mature  September  3rd.  I  her  9.  1  rlDre  rrOullCrS  Or  L3n. 


for  supplementary  letters  patent  j 
increasing  the  company’s  capital  b.v 
the  creation  of  an  additional  250,- 
000  common  shares  without  nom-  ' 
inal  or  par  value. 


Work 


plus 


Thrift 

Prosperity 


A-b  Intvllobly  dt  th#  rising  of  tomorrow’s  sui 


tTw 


Public  offering  was  made  during  _ _  _ _ 

j  past  week  of  2.1,000  five  per  cent.  1  nivifIpniK  llpolarpil  On 
cumulative  redeemable  preferred  ;  -  ’ 

shares  of  $10  par  value  and  7, ,100  '  New  W.  Grocers  Shares 

common  shares  of  no  par  value  - 

of  Fibre  Products  of  Canada  Ltd.  I  Western  Grocers  Limited  advised 
■Each  preferred  share  carries  a  that  a  quarterly  dividend  of  3.1 
bonus  of  3  10  of  a  common  share.  '  cents  per  share  has  been  declared 
The  issue  is  priced  at  $10  per  on  the  new  $1.40  Series  preferred 
.share  and  will  pa.v  50  cents  per  !  shares  of  the  Company,  and  .37 ’2 
annum  dividend,  pa.vable  semi-an-  |  cents  per  share  has  been  declared 
nuall.v.  It  is  redeemable  in  whole  !  on  the  new  Class  “A”  .shares  of  no 
or  in' part  by  lot  on  30  da.vs’  notice  'par  value,  both  payable  on  October 
at  $10.20  per  share  plus  an  amount  |  15tli.  1946,  to  shareholders  of  re¬ 
equal  to  unpaid  cumulative  divi-  :  cord  September  13th.  The  issues 
(lends.  will  sell  ex-dividend  on  September 

Compan.v  manufactures  seat  cii-  !  12th.  1946. 

'shions,  arm  rests,  glove  boxes,  '  I®  Hi®  case  of  shareholders  of 
trunk  pads,  and  other  similar  ac-  1  *100  par  value  preferred  stock, 
cessories  for  automobiles  and  I  l*i®  amount  to  be  paid  will'  be 


^  s  N  V  >.  l 

X'* 

'  ''*34. ■*)  AVi 


I J G3 ;  tm 


(trucks,  and  is  located  in  Windsor,  P®*’  ®I’are,  while  for  holders 

Ont.  Its  principal  customers  are  of  the  rid  no  par  value  common 
leading  automobile  manufacturers  ;  <;'’®  ^®  ’^^50 

of  Canada.  Capitalization,  consists  ;  P®*"  shaic.  ^  _ 

of  35,000  five  per  cent,  cumulative  '  1  1  1  r\ 

redeemable  preferred  shares  of  $10  ScSSOnsI  July  Drop 

par  value  of  which  25,000  is  i.s-.  Unemploymcnf  Claims 

sued,  and  100,000  common  shares  ^ ^ 

of  no  par  value  of  which  62,000  r-i 

u  L  1.  •  I  Otiawa.  Claims  for  iineiiiplov- 

shares  have  been  issued.  '  .  .  .  ,  • 


have  been  issued  ’  '  ‘^^awa.  Claims  for  imemploy- 

__  _ _  ” _ ■  _  I  ment  insura  ice  benefit  showed  a 

I  ■  !  furii'er  drop  in  Ju’v,  the  rumber 

Stock  Spilt  Proposed  '  filed  tctallin.g  27,576  a.s  comparol 

Ru  w'tii  30.616  ill  June  and  34,777  in, 

By  Cana^  Machinery  ,„„„thi,,'  sta- 1 

,  _.  .  ,  -  ,1  tistical  repoit  on  llic  ooeration  of 


Toronto.  The  stock  of  Canada  : 


the  Unemployment  Insurance  Act 


Machinery  Corp.  wil  be  subdivided  ^  Dominion  Bureau  of  ( 

two  for  one  and  the  authorized  j  Htatjgtios.  During  July  last  vear  K*.-  * 
capitalization  of  the  company  will  ^  Mere  filed  The  decline  in  ' 

^®on^Tar«  hv5hP  ^re^iorof®  10  ■  '  J^’v.  the  Bureau  state.s.  was  d,i3 

mon  snares  by  the  creation  of  50,-  :  ,  *  ^  _  ,  .  _  •  i 

000  additional  shares.  ‘'’®  normal  increase  in 

i  These  capital  changes  are  ;  ®nip  oyment  during  the  .summer 

;  bodied  in  a  by-law  passed  by  dir-  (  n'ontns. 

:  3  tie  re  wa.s  a  siniilar  decline  in 


ectors  and  to  be  submitted  to 


I  shareholders  at  a  special  meeting  the  niimbi  r  of  ca.ses  of  uneuiplrv- 
called  for  September  11,  at  Gait,  '’I 

Ont.  The  special  meeting  will  also  31  totalling  .it:,.)  Jo  (  It., 861  males  am 


»  THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 

Established  in  1846 

Safety  Deposit  Boxes  at  all  Our  Office$ 
BRANCHES  IN  ALL  PARTS  OF  THE  CITY 


consider  by-laws  permitting  direc- 
;  tors  to  borrow  money  and  give 
security,  and  revising  bv-laws  re- 


31  totalling  6(:,5{3  (  lb, 861  males  ami 
19,671  females)  as  a,gainst  82,3,82 
(60  210  iirile.s  and  22.172  femalc.si 
at  June  30.  The  deerease  of  13,8 1'.' 


lating  to  the  general  conduct  of  !  co'np.vr?s  with  one  of  16.4'28  in  June, 
the  company.  'the  number  of  live  claims  at  Julv  j 

j  The  aggregate  consideration  for!  <>1  last  veai  _was  19,2’2t  (10,7.ii 

issuance  of  the  50.000  new  shares!  males  and  8. 18 1  female.®  I 
!  must  not  exceed  $.100,000  or  such  During  Jiilv  a  total  of  83.838  pci  -  ■ 
greater  amount  as  the  directors  '  sons  receivet'  benefit  payments  ag-  j 
deem  expedient.  j  gi’Pgatiiig  ,$:130I  8.)(!  a.s  compensa- 

-  - _  _ _  I  lion  lor  1.67v!,6.1'2  ur.eniployed  da.vr., 

'I’lu*  I’iiiaiicial  'I'iiiics  ^•^■a<■llcs  a  Tlie.^e  ligiirc.‘<  coiup.iro  with  K'-I,- 
(  lass  of  people  who  ai<‘  Interested  '  2.’i1  persons  paid  .$  1  I7'>.99.1  lor  2,- 
iii  and  aliU*  |o  Im.v  invesiment  ‘2-13.72i  ilavs  in  June  and  18,2  ‘7  ]ior- 
seeni'ilies.  i  imnn  paid  ,$6(12,00.1  for  317,623  ci.iii- 


CREDIT  CREATES  OPPORTUNITY! 


Soon  in  its  propor  .sol ting  ovon  tlie  lowliost  prodnot  oan  give  a  now 
porspootive  ...  a  tnior  undor.standing  of  small  indnslrios  and  l»usinc.ssps 
:  ;  .  and  their  vast  oontrilnilion  to  national  vvoallli  and  well  being. 

Ob.sorvo,  for  oxainplo.  the  Iniinblo  fanool — made  of  ooj)j*or  jterliaps  or 
brass  and  liaroly  niontioi|od  in  oHioial  slatistios.  ot  bra.ss  and  copper 
jiroduots  jirovidc  oniplovnionl  for  some  1 7.000  Ganudians  in  about  MO 
plants — none  of  iboin  largo.  \nd  those  plants  are  but  a  pari  of  Canada's 
Non-l’orron.s  Metal  Indnsiry  wilb  its  ."lOO  plants  omploving  90.000  Cana¬ 
dians. 

For  more  than  90  voars  ibis  Hank  has  helped  small  bnsinos.ses  lit  tbom- 
solvcs  into  this  broadening  panorama  of  (Janadian  industry.  Fraotioal 
help  iisuallv  entails  finaneing — the  kind  of  credit  wbieb  itself  creates 
opporlimil V.  Our  credit  plans  meet  modern  needs  of  both  large  and  small 
businesses — .-neb  needs,  perhaps  as  vonrs  wbieb  we  cordially  invite  von 
to  bring  to  us. 


BANK"T0R0NT0 

Incorporated  1855 


B.  S.  VANSTONE,  General  Manager 


4  THE  FINANCIAL  TIMES,  SEPTEMBER  6,  1946 

AFP  ^  ~~~  1 1  month’s  pain  of  15  per  rent  over, 

rAKM  INlUMb  Urr  tup  i  rkr^i^r^i  it 

UIR^T  <{IY  MONTHS  •  Fit  I  srwhiX''^mo,Urto“L> 

r  ilVlJ  1  iJlA  iTlvllllllJ  _ _ _ _  per  cent.  The  July  index  of  sale.s, 

Ion  the  base  1935-1939  equals  100, 

-  (Continued  from  Page  1)  stands  at  208.9  as  compared  with 

Estimated  at  $633,800,000  as  steel  Company  of  Canada  to  which  ,  to  109.5  in  July  from  109.1  in  June.  1201.6  for  June  and  182.2  for  July, 
rnninarpfl  wtih  4i'724  fiOO  000  not  enough  attention  has  been  given  .standing  tor  July  this 

COmparea  Willl  compares  with  104.6  in  July,  1945.  Gams  were  registered  in  July 

Last  Year  position  of  the  couple  of  thous-  q-pj-gg  yj  the  eight  sub-group  in-  !  as  compared  with  July  last  year  in 

_  and  workers  who  have  continued  on  doxes  included  in  the  general  index  all  regions  for  which  separate  fi-  i 

Ottawa:  —  Cash  income  received  '  the  job.  and  have  been  denied  their  recorded  advances  in  July,  one  was  igures  are  compiled.  Sales  increas-  ! 

w  r'^nnHi.jn  frnm  the  •  ,u  .  u  ,u  _ _ .  Unchanged,  and  the  remaining  four  ed  18  per  rent  in  British  Columbia  i 

sile  of  their  products  durintr  the  ^  Ontario,  17  per  cent  in  the 

Saie  or  rneir  proaUCUS  UUrin^  tut  -f  fu^  Thi«  ia  n  o  <  QO  O  r.r*r«.for-  htfonifii-nn  I  t 


AT  THE  LOOKOUT 


Compared  wtih  $724,600,900 
Last  Year 


tiVst  six  months  of  this  vear  to-  activities  of  the  strikers.  This  is  a  [  2,4  points  to  89.3  for  the  non-fer-  Maritime  Provinces,  14  per  cent 

tailed  .$633  800  000  again.st  $724,-  state  of  affairs  for  which  the  gov- I  roiis  metals  index  and  1.6  points  in  Quebec,  13  per  cent  in  Alberta. 

600.000  in  Uie'corre.sponding  per- '  gmment  is  largely  responsible.  And  I  l  1^.7  for  that  of  animal  8  ner"cenT‘in 

ir\H  f\f  101^  Tinmininn  Kureaii  I  The  \effetable  products  index  niov  o  per  cent  in  AlanitoDa. 

of  StaJstlw  repoSs  it  was  with  the  intention  of  remind-  |  gj  yp  ’^,5  points  to  99.2,  and  that  - 

The  decliiie  this  year  continues  ing  the  government  of  that  responsi-  of  textil  products  was  unchanged  at  Business  BllHdini;  Up 

the  decrease  recorded  in  1945  from  bilitv  that  a  deputation  of  the  work-  j  ^''^•2  The  wood  products  index  e-  l?pc!Hon*iaI 

the  record  vear  1944  when  the  rp  u  •  ,  clined  0.6  points  to  130.0,  and  the  KUt  Kesidential  Down 

me  itium  >eai  i.'ii,  li.v  iniirnevpH  tn  flttawa  Technipal-  '  .  ,  ,  ‘  , _ _ _ 


Jil 


cash  income  received  from  January 
to  June  was  $765,100,000. 


o.iiLV  mai  a  ueputauon  01  me  «uin-  ^  g  the  |  But  Residential  Down 

ers  journeyed  to  Ottawa.  Technical-  indexes  for  iron  products,  non-me-  |  Construction  contracts  awarded 

ly  these  workers  became  employees  j  tallic  minerals  and  chemical  pro-  acro.ss  Canada  during  August  to- 


The  bureau  said  the  lower  cash  of  the  government  with  the  appoint-  f***f^s  each  eased  off  0.1  points,  tailed  $50,414,300,  an  increase  of 

income  was  "almost  entirely"  the  mgnt  of  a  controller  And  vet  thev  for  the  most  part  jpggg^^oo  over  the  same  month 

result  of  small  marketings,  par-  .  ’  ^  reflected  the  revaluation  of  the  of  1945,  states  the  regular  month- 

ticularly  in  the  Prairie  Provinces,  have  been  marooned  in  the  plant,  cut  (■’anadian  dollar  in  terms  of  United  ly  summary  i.ssued  by  MacLean 

of  wheat,  oats,  barley  and  hogs,  off  from  their  homes  and  forced  to  States  funds.  Building  Reports  Limited.  The  up- 


of  wheat,  oats,  barley  and  hogs.  '  off  from  their  homes  and  forced  to  States  funds.  Building  Reports  Limited.  The  up- 

Reduced  marketings  of  the.se  jj^.g  supplies  smuggled  through  V*!.  ‘’'i‘'’'«^«s/o'’st>'uction  not- 

products  cau.sed  decreases  in  m-  .  ,  ^  .  ,  *  Car  LoadlUCS  Reach  ed  in  June  and  July  continued  in 

come  of  §50,000.000  in  Saskatchc-  illegal  picket  lines  in  order  to  exer-  i  u  i  -p  \r  August  with  awards  in  this  classifi-  I 

wan.  $33,000,000  in  Alberta  and  else  their  right  to  work  for  their  liv-  HlR'Il  Peak  tor  lear  ^  cation  reaching  $14,828,200.  up  $5,- 

$7,000,000  in  Manitoba.  A  decrease  jj^  keeninir  with  their  inclina-  Uar  loading  on  Canadian  rail-  683,500  over  last  year.  Re.jidcntial  I 
of  about  $10,000,000  occurred  in  .  ^  ^  wavs  in  the  week  ended  August  24  construction  awards  again  .showe  1  I 

Ontario  mainly  as  the  result  of  tions  and  convictions.  The  govern-  |  73,469  cars,  ‘the  highest  a  decline  from  1945  during  August. 


smaller  returns  from  meat  animals,  ment  cannot  very  well  ignore  such  '  for  any  week  so  far  this  year,  the  With  a  total  of  $19,180,400,  house 

Lower  cash  incomes  also  were  re-  „  oitnation  nartiriilarlv  when  it  is  Dominion  Bureau  of  Statistics  re-  and  apartment  building  was  down 

ceived  in  New  Brunswick  and  Brit-  f  Pa  uia  iv  en  ^  ggg  g^rs  load-  $1,065,500  from  last  .year.  A  shaip 

ish  Columbia,  while  Quebec,  Nova  ,  creation,  in  tne  ^  previous  week  and  74,329  drop  in  residential  construction  in 

Scotia  and  Prince  Edward  Island  ;  meantime  tension  at  the  Hamilton  !  g^rs  in  the  corresponding  week  Ontario,  down  $3,407,000  was  res- 

^.btaine'J  higher  returns.  i  plant  is  growing  as  authorities  hesi-  j  last  year.  A  gain  of  2,949  cars  in  ponsible  for  the  decline.  Engincer- 

The  bureau  added  that  with  ,  ,  .  ^  i  irrain  accounted  for  most  of  the  ing  construction  at  $8,840,7(30  was 

more  favorable  crops  in  the  west  ^^te  to  use  the  police  forces  assem- 1 ^^pg^  ^g.  up  $4,447,800  and  factory  construc- 
this  year  and  a  higher  initial  price  bled  with  the  ostensible  purpose  of  1  yigw  over  the  previous  week.  tion  at  $7,565,000  showed  an  in- 


Tres  ChicMr,  (/holmond^lef;  but, . 

SIMPLI  TALI  TO  SHOW  HOW  BANK  CREDIT  WORKS  ^ 


for  wheat,  together  with  indica-  j  enforcing  the  law.  While  the  total  for  the  week  crease  of  $817,600. 

tions  for  good  crops  in  other  pro-  was  only  860  cars  below  the  cor- 1  Greatest  volume  of  construction 

Vinces,  it  was  probable  that  in- I  Stock  Markets  Reflect  responding  week  last  year,  there  1  awards  occurred  in  Quebec  with 

come  in  the  last  six  months  of  1946  |  _  ox  -i  were  wide  variations  in  the  indivi-  a  total  of  $22,552,100  for  the 

would  be  higher  than  in  the  same  j  rears  of  Coming  Strikes  Pual  groups.  Grain  loadings  were  month.  Road  construction  awards  I 

period  of  1945  and  that  the  cash;  United  States  the  Indus-  lower  by  2,280  cars,  ores  and  reaching  over  $5,000,000  were  re-' 


income  of  Canadian  farmers  con- I  .  .  I  concentrates  by  584  cars,  base  fleeted  in  this  total.  Ontario 

sequently  would  be  maintained  near  I  trial  labor  situation  is  comparatively  I  matte,  non-ferrous  pig  and  awards  were  $11,750,700  and  the 

the  level  of  1945.  normal.  The  stage  now  reached  in  I  ingot  by  198  cars,  manufacteured  lour  Western  Provinces  combined, 

!  Canada  was  passed  through  some  1  iron  and  steel  products  by  476  cars,  $11,129,400.  | 

Grain  Rates  Here  ■  ™„.h,  „„  the  otheV  .id.  of  the  | Bin  Wheal  Handlings  I 

Lowest  In  MrOrlO  border.  But  if  the  stock  markets ;  profjugts  and  miscellaneous  by  813  *  ^  c  ^ 

-  I  are  performing  their  usual  function  cars.  Loadings  increased  over  last  Esst  And  WcSt  Scen  1 


Winnipeg;  —  Grain  handling  and  '  „  ,  ti.- 

storage  charges  in  Canada  are  the  forecasting  things  to  come  there 
lowest  of  any  country  in  the  world  is  more  trouble  ahead  —  probably 


me  there  ^05  cars  m  coal,  2o(  cars  |  g^int  John.  N.B.— T.  C.  Alacnabb, 

_ in  logs,  piling  and  cordwood,  .61|ghairman  of  the  Saint  John  Port 

probablj  igars  in  lumber,  444  cars  in  gasoline  Committee  of  the  Board  of  Trade. 


shareholders  were  informed  at  the  after  the  November  elections.  Labor  .  and  petroleum  products,  338  carsjg^g^^g^  here  that  the  ])henomenai 
42nd  annual  meeting  of  'The  North-  [gaijers  are  claiming  that,  with  the  wood-pulp  and  paper,  and  1.932  jgj^g  yf  Canada’s  wheat  crop  this 


West  Line  Elevators  As.sociation  work-dav  thev  have  cars  in  i.c.i.  mercnanuise.  year  is  such  as  to  provide  that  1 

held  here  during  past  week.  *1,  »,•  v,  ‘  .  j  I  c®®*-  ^nd  west  coast  ports  It’s  as  simple  as  that— a  typical  everyday  ••••••••••••••••*•••••! 

The  Association  is  comprised  of  ,  achieved,  the  higher  wage  levels  do  Little  Change  in  will  be  kept  fully  occupied.  He  J  J 

owners  of  3,400  country  and  ter-  'not  provide  as  much  average  take-  irn-™  T.il.r  was  commenting  on  a  Winnipeg 

minal  elevators  operating  in  West-  ■  ^  over-time  davs  ^  ^  ^  ^  despatch  forecisting  a  record 

em  Canada  with^a  combined  stor-  i  •  j.  u  j  n,-x  Showing  only  a  slight  advance,  movement  of  wheat  through  Van-  A 

age  capacity  of  2.4,000,000  bushels.  I®  In®  war  period,  besides  tho4e  fire  index  number  of  prices  receiv-  couver  with  a  consequent  reduc- 

The  organization  was  formed  in  ;  not  so  many  over-pay  jobs  as  during  !  ed  by  Canadian  farmers  for  their  tion  in  shipments  via  cast  coast  I  Till"  n/BWAI  nMAII/  ftl" 

1899  with  the  object  of  reducing  the  war.  And  so,  they  argue,  that.  I  products,  on  the  base  193.5-1939 !  ports.  I  •  THp  ll[]YAL  BANK  Ur  LANADA 

the  expense  of  handling  Western  .  equals  100,  .stoods  at  186.6  fori  Mr.  Macnabb,  who  is  retiring  I  1 1  !■  llW  I  fll-  l/nilll  Wniini/n 

Canada’s  grain  crops  to  a  minimum.  ®®  or  nving  continues  to  against  186.2  for  June,  soon  as  general  superintendent,!  JifffAXiPP^CPie 

At  a  meeting  of  directors  fol-  |  rise,  wage  levels  must  again  be  i  the'  Dominion  Bureau  of  Statistics  !  New  Brunswick  Division,  Canadian  j  MrartnKP 

lowing  the  annual  meeting  Cecil  raised.  But  business  is  being  slowed  I  reports.  The  only  significant  |  Pacific  Railway  said  that  the 

Lament  was  elected  president;  J-  x, _ changes  affecting  the  index  were  economic  split  in  east  and  west 

G.  Fraser,  vice-president  and  gen-  , disappointing  production  ,  J  Current.  Sask.  ^ 

eral  manager;  James  Seaton,  as-  ;  ^rid  higher  prices  for  products.  Ap-  ,  wheat  in  Ontario  and  seasonally  On  the  basis  of  economy,  he  said,  _  _ 

sistant  secretary;  Dr.  F.  J.  Greaney,  parently  too  little  attention  is  being  l)igher  prices  for  most  products  taking  all  cost  factors  into  con-  M  * 

director  Line  Elevators  Farm  Ser-  necessity  of  nnttinp-  '  'r*  British  Columbia  and  for  eggs  sideration,  wheat  grown  east  of 

vice.  Directors  elected  were:  G.  F.  '  h  f  i  iv,  ^  ^'generally.  that  port  would  be  shipped  through  ■  "  "i 'm.-'-i  ■ '  . .  ,  mii. asawR 

Copeland,  a.ssistant  manager.  Re-  articles  on  the  market  to  The  prices  used  in  computing  the  port  of  Saint  John  and  other  preparations  for  handling  the  big  RECORD  P.E.I.  FISH  VALUE  last  vear,  at  $3,076,631.  Thia  was 

liance  Grain  Co.  Ltd.;  W.  J.  Dow- j  be  sold  at  prices  that  can  be  af- ,  this  index  are,  as  closely  as  can,  Atlantic  coast  ports.  wheat  crop  and  was  assembling'  Charlottetowm :  —  The  marketed  $477,656  or  18.4  per  cent  over  the 

ler,  secretary-treasurer,  Parrish  &  ^  forded  by  that  large  section  of  the  determined,  the  prices  which  |  He  added  that  the  Canadian  Pa-  cars  in  the  west  for  the  haul  to  '  value  of  Prince  Edward  Island  previous  year’s  total.  Lobsters  re- 
Heimbecker  Ltd.:  R.  R.  Emerson,  public  not  in  a  nositinn  tn  increase  actuall  received  by  farmers,  j cific  Railway  was  making  all-out  gaint  John.  fisheries  touched  a  new  high  point  presented  65  per  cent  of  the  value. 


cars  in  l.c.l.  merchandise. 


Mr.  C.  has  dreamed  up  this  creation  for 
the  fall  trade.  He’s  counting  on  its 
being  a  sensational  success.  And  it  will 
be  . . .  but  later. 

In  the  meantime  he’s  short  of  cash. 

He’s  used  up  most  of  his  working  capi¬ 
tal  to  buy  materials.  He  needs  money 
to  keep  his  factory  going,  to  pay  his 
workmen,  to  meet  other  bills. 

So  he  borrows  from  the  Royal  Bank 
and  doesn’t  lose  a  day.  And  when  his 
customers  pay  him,  Cholmondeley 
pays  off  the  bank. 

It’s  as  simple  as  that— a  typical  everyday 


transaction  between  this  bank  and  one 
of  its  business  customers. 


WOULD  A  BANK  LOAN  HBLP 
YOUR  BUSINESS? 

We  are  alwaj^s  lookiag  for  oppor¬ 
tunities  to  lend  money  for  productive 
purposes  to  enterprises;  large  and 
small. 

If  bank  credit  would  further  the  pro¬ 
fitable  operation  of  your  business, 
have  a  talk  with  your  Royal  Bank 
Manager.  He’d  like  to  discuss  it. 


the  royal  bank  of  Canada 


rrC/C£iPPe6PU 

wemw 


Copeland,  a.ssistant  manager.  Re-  Soods  and  articles  on  the  market  to  The  prices  used  in  computing  I  the  port  of  Saint  John  and  other  preparations  for  handling  the  big 
liance  Grain  Co.  Ltd.;  VV.  J.  Dow- j  be  sold  at  prices  that  can  be  af- ,  this  index  are,  as  closely  as  can;  Atlantic  coast  ports.  wheat  crop  and  was  assembling! 

ler,  secretary-treasurer,  Parrish  &  forded  by  that  large  section  of  the  determined,  the  prices  which  |  He  added  that  the  Canadian  Pa-  cars  in  the  west  for  the  haul  to  ' 
Heimbecker  Ltd.:  R.  R.  Emerson,  ^  .  are  actuall  received  by  farmers,  1  cific  Railway  was  making  all-out  gaint  John  I 

vice-president  and  general  man-  :  ^  to  are  actually  received  chiefly  from  1  &aint  Jonn.  | 

r>ger.  National  Grain  Co.  Ltd.;  J.  G.  '  i*^®  income  through  strike-enforced  ■  farm  price  correspondents  in  each  — .  ■'  . . .  " 

Fraser,  The  North-West  Line  Ele-  |  higher  wages.  province. 


vators  Association;  J.  M.  Gilchrist, 

vice-president,  Searle  Grain  Co.  - 

Ltd.;  W.  A.  Hastings,  manager,  wholpsalp  Ppipp« 

Lake  of  the  Woods  Milling  Co.  Ltd.;  »»*'Oiesaie  mces 

C.  E.  Hayies.  president.  Canadian  Continue  the  Advance 
Consolidated  Grain  Co.  Ltd.:  C.  C.  _ 


Country  Store  Sales 
Average  Still  Higher 


c.  E.  Hayies.  president.  Canadian  I  Continue  the  Advance  Sales  of  country  general  stores 

Consolidated  Grain  Co.  Ltd.:  C.  C.  ,  .  _  _  in  July  averaged  four  per  cent 

Head,  general  manager.  N.  M.  ;  Continuing  its  uninterupted  ad-  ;  higher  than  in  June  and  15  per 
Paterson  &  Co.  Ltd.;  Charles  Kroft,  i  previous  six  months,  ■  cent  higher  than  in  July  last  year, 

vice-president,  McCabe  Grain  Co.  ^  general  index  number  of  whole-  j  according  to  reports  received  by 
Ltd.;  Cecil  Lament,  The  North-  j  commodity  prices,  on  the  base  the  Dominion  Bureau  of  Statistics 
West  Line  Elevators  Association:  i  7926  equals  100,  compiled  by  theifrom  a  sample  number  of  725 
S.  D.  MacEachern,  Winnipeg  man-  |  Dominion  Bureau  of  Statistics,  rose  '  stores  in  all  parts  of  Canada.  The 
ager.  Federal  Grain  Limited;  Wm.  — 

McG.  Rait,  president.  Pioneer  Grain 

Co.  Ltd,;  A,  C.  Reid,  president,  j  !•  •  »  » 

Canadian  Business  Index 

’Grain  Limited.  I  _ _ _ 


SA.K1C1KG  IX 


Big  July  Sales  Gain  j 

Country  Gen'l  Stores  j 


FINANCIAL— n.B.S.  | 

hank  Debits  7  iiiiis .  4n,(l7I,;i30,791 

ChartPieil  hanks— July  31st 

Demand  Deposits  . .  2,2fi9,fi72  9." I 

SaviiiKs  Deposits  . W  liDtOA'ilijil.t 

Cuirent  I.oans  .  .  1,190,1  j;),718 


40,03 1  ,;i30,791  38,086,303,34 1 


Country  general  store  sales  in  Cuirent  i.oans  ..... 

Canada  averaged  four  per  cent. 

higher  in  July  than  in  June  and  |  I’OMIMon  finance— 

were  up  15  per  cent,  compared  !  Total  hevemies  . .  4  months 

with  July  a  year  ago  according  to  |  (hdinHiy  K.vpenditnies  .  4  months 

reports  received  from  a  sample  :  *  hecon.)  Expemi,  i  months 

Tn.Vvshor  of  79«;  colUncr  o  I  ‘‘’•"I  K.vpemlitures  .  -I  months 


2,209,672,93  4  1,987,409,287  +  14.2 

3,110.836,443  2,740,641,410  -c  21.4 

1,190,13:),718  1,043.673,630  +  13.8 


reports  received  from  a  sample  ^  Expi 

number  of  725  stores  selling  a  gen-  I  “  "  '“‘■‘’s  . 

eral  line  of  merchandise  and  lo-  ;  BfSi.NESS  conditions— d.b.s. 
cated  in  places  of  less  than  2,000  ■  „  ,  ,,  , 

nonulation  I  Economic  Situation— 

population.  jj,  Fhyalcal  Volume  of  Buslnctt 

The  15  per  cent,  gam  com-  4  months  . 1933-39  equal  loo 

pared  with  July  a  year  ago  is  I  Inde*  of  Induitrlal  Production 

slightly  larger  than  the  average  in-  I  _  *  months  .  1933-39  equal  100 

crease  for  the  first  seven  months  MinerirPrSducUon- 

of  this  year  compared  with  last  4  months  .  1933-39  equal  100 

which  amounted  to  12  per  cent.  |  Gold— 3  mos . . .  Fine  Ozs. 

The  July  index  of  sales  on  the  i  .  7“us 

equalling  100,  |  4* months*^. .  19.33-39  equal  100 

stands  at  208.9  compared  with  Flour  Production — 2  months  .  Bhis. 

•  201.6  for  June  and  182,2  for  July,  j  Cattle  Slaughtering— 3  months  .  No. 

1945,  the  Dominion  Bureau  of  ‘  Slaughtering — 3  months  .  No. 

Statistics  reports.  !  months  .  No. 

i  it.  i  »  (.igars  released — 3  months  . .  No. 

All  regfions  of  tho  country  for  I  Ueathur  Hoots  aiul  Shoes — (»  nios.  ,,  Prs 

which  separate  figures  are  compil-  Raw  (.ollon  Consumption— .3  mos.  Ihs'. 

'ed  registered  gains  of  considerable  ;  Newsprint  Proriuction— 7  mos . Tons 

compared  with  last.  Increases  of  18  ;  Steel  ingot  Product — 6  mos.  Sliort  Tons 

per  cent,  were  recorded  in  British  i  I’jg  Iron  I'rodncf — .3  mos.  ..short  Tons 

Columbia  and  Ontario.  Sales  in  !  Output— 1  mr 

the  Maritimes  Provinces  were  up  inter.nal  trade— d  b  s 
17  per  cent,  while  gains  for  other,  .... 

-rcp-innq  ssfand  nt  14  nor  ront  for  j' Imifsalc  Sales— .>  monllis.  .19 

'  "Bions  stana  at  14  per  cent,  lor  |  Retail  Sales— 0  montlis . 19 

Quebec,  13  per  cent,  for  Alberta,  ; 

’  11  per  cent,  for  Saskatchewan  ;  PRICES— d.b.s. 

’■  and  eight  per  cent,  for  Manitoba.  I  'Vlioiesale  Price— Mar .  i 


937,21  4,036 
.317,132,6,33 
460,869,726 


88fl„3.36,S3t  J-  .3.7 
273,903,3.37  -J-  23.8 
1,194,761.929  —  61. t 


811,229,994  1,472,920;608 


Wholesale  Sales — 3  months.  .  1933-9  equal  100 
Retail  Sales — 0  montlis . 1933-9  eiinal  100 


100  189.9 

6Is.  4,383,917 

No.  323,286 

No.  1,270,721 

No.  3,36:1,692,223 

No.  36,719,198 


232.2  —  17.0 
232.2  —  21.5 


183.2  —  22.,5 
632,974  -f-  8.7 
4,603,223  -f  7.9 

271,1  —  30.0 
3,900,008  +  10.7 
53:1,540  —  5.1 
1,92«,481  —  3.3.8 

3,337,579,349  +  6.8 
5.3,.379,931  -t-  6.5 


Wliolesale  Price— Mar .  1936  e(iual  100 

Cost  of  Living— Mar .  19:t3-9  equal  100 

Index  Com.  Stocks— Mar.  ..  19.3,3-9  equal  100 
Index  Bond  Yields— Mar.  ..  1933-9  equal  100 


‘'MariHme  Fish  Catch  1  vteids— Mar.' ."  1933-9 

Showed  Gain  In  July  statistics— busHcIs— d.b.s. 

_  ^  j  Wheat  in  store.  -Vug.  22  . 


Halifax:  —  A  total  of  108,325,-  !  EMPLOYMENT— D.B.S.— 3 


800  pounds  of  fish,  valued  at  $3,-  '  Sept.  average  una< 

.436,658,  was  landed  in  the  Mari-!  General  index  . 

time  Provinces  in  July,  the  eastern  ^  .Manufacturing 

fisheries  division  reports.  This  re-  ;  . 

.  presented  an  increase  of  11,496,-  ■  (..msi'niotion’". 

.100  pounds,  with  a  landed  value!  Trade  _ ..  .... 

'jily.^l94T’  J  TRANSPORTATION-I 

(^Entities  and  landed  value  of  Loadings 

fish  caught  by  provinces  with  fig- 
ures  for  July,  1945,  in  brackets: 

Nova  Scotia  —  76,186,300  pounds.  Cars  . 

<^^’223.100  pounds,  $2.-  I  KARN.ncs- 

New  Brunswick  —  27,365,700  I  '  dl  oss  e  irniii''s 

pounds.  $811,391;  (21,809,300  |  W  orking  Kxpunsus  , 
pounds,  $567,788). 

Prince  Edward  Island  —  4,773,-  j  '‘ainmgs  . 

800  pounds.  $138,036;  (3,797,300  S'’',*’" 

pounds,  $132,771).  |  Working  expenses 


Sept,  average  unadjusted — 

G'eneral  Index  .  1920  equal  100 

.Maniifucturiiig  . 

I.ogging  . 

Mining  . . 

(.imsti  notion  . 

Trade  . 

TRANSPORTATION— D.B.S. 


MANITOBA  POWER  OUTPUT 

Winnipeg:  —  A  further  advance 
was  recorded  in  the  first  six  months 
of  the  current  year  over  the  1945 
period  in  the  output  of  central  elec¬ 
tric  stations  in  Manitoba.  The  cur¬ 
rent  half  year’s  total  was  982,620,- 
000  kilowatt  hours  and  that  of  last 
year  957,208,000  kw.h. 


Net  earnings  . 

C.N.K.— July 

Olierating  Revenues 
Operating  Kxireiises 


Net  Revenues  . . . 

Seven  montlis: 
Olierating  Revenurs 
Operating  Lxiicnscs 

Net  Revenues  . 


22,3.33.368 

19,221,792 

17.3 

4.3.4 14.223 

41,639.637 

4-  4.3 

2,:i39,9i;2 

1,813,1.53 

-1-  30.0 

118,683,343 

41.365,800 

-(-lOti.o 

47,929,617 

17,723.381 

-1-170.4 

1,419,639 

1,.393,618 

—  9.1 

876,623 

911,963 

—  7.0 

1.3,631,312,666 

13,667,386,060 

—  0.1 

260.1 

203.9 

+  26.3 

210.0 

190.8 

-1-  9.7 

1.33.6 

133.5 

+  1.6 

120.0 

118.6 

-1-  1.2 

121.5 

til. 8 

-j-  32.4 

86.6 

96.5 

—  10.3 

.39, (inti,  1.30 

199,.36.S,281 

—  80.1 

107.3 

179.2 

—  6.6 

181.7 

21  1.0 

—  13.1 

3 10.3 

311.7 

-1-  9.2 

136.9 

1 19.5 

-1-  0.9 

1 6:1.9 

92.1 

-1-  12.4 

183.8 

li|l.l 

-1-  6.6 

[■k  of  .\ug.  21 

Weok  ago 

Year  ago 

7:!,  169 

76,8(i3 

74.329 

11.  on  .\ug.  21 

Yr.  ago  i 

!  ycarsago 

!.28:t,168 

2,:i27.3;il 

2,361,110 

1918 

1945 

Change 

21,638,2.36 

28,!I77.771  - 

~1,9I9..3.38 

22,.368,I67 

23,081,660  - 

—2,313,333 

l,lil6,129 

:i,syn,iu  - 

163.36!I.8II 

is:i.7(i:.  !i:.s  - 

-2(I,!‘K;,1  17 

131,0.38,369 

Ih2,j8!»,8l(i  - 

9, 131, .3:12 

21,116,112  — 

11,661,380 

31,113,060 

39,8 13,006  - 

-3,106  nno 

28,927,600 

36,761,066  - 

-1,8.31,006 

3,318  066 

9,681,666  - 

-3.366,660 

226,602.660 

233.714,060  — 

•:i3,l  12,060 

103,132,660 

203,232,006  - 

-9,780,066 

y-  \ 


OETAILERS  make  constant  use  of  banking 
services.  In  some  cases  these  are  simple 
but  essential;  the  bank  takes  cash  receipts  on 
deposit,  makes  change,  operates  current  ac¬ 
counts,  and  accepts  and  records  used  ration 
coupons.  Other  retail  accounts  involve  con¬ 
siderable  handling  of  drafts,  and  —  a  very 
important  service  —  the  making  of  loans  to 
enable  retailers  to  take  advantage  of  trade 
discounts.  AH  this  entails  Banking  in  Action. 


The  Canadian  Bank  of  Commerce  has  among 
its  customers  many  retail  houses,  from  the 
small  corner  store  to  the  large  chain  and 
department  store.  Strict  attention  to  their 
peirticular  needs  is  given  to  all  the  Bank’s 
customers. 

Use  our  services  for  your  banking  requirements, 
whatever  they  may  be.  Consult  our  local 
Manager. 


THE  (MADIM  BANK  OF  COMMERCE 


48,182,000  —23,3:42,000 


THE  FINANCIAL  TIMES,  SEPTEMBER  6,  1946  ‘  > 


WIDE  GAIN  SHOWN 
IN  2nd  QUARTER 
BY  BATHURST  CO. 


Half  Year  Net,  as  a  Conse- 


Growth  of  Cooperatives  in 
Saskatchewan  Phenomenal 

Estimated  Over  70  p.c.  of  Population  of  Provinces  on  Mem¬ 
bership  of  One  or  More  Co-ops. — ^Total  Assets  of  .$71 
Million  Compare  with  $39  Million  in  1938 


quence,  up  at  7314  cents 
from  44  cents  Last  Year 


DUE  TO  PRICE  INCREASE 

Earnings  of  Bathurst  Power  & 
Paper  Co.,  Ltd.,  improved  sharply 
in  second  quarter,  reflecting  chiefly 
advances  in  prices  granted  by  the 
Wartime  Prices  and  Trade  Board  as 
from  April  1.  As  a  result,  in  a  re¬ 
port  for  the  six  months  ended  June 
30,  the  company  shows  substantial 
gains  over  the  first  half  of  last 
year. 

Net  profit  for  the  1946  half-year 
is  shown  at  $294,523  equal  to  73  Vo 
cents  a  share  of  “A”  stock,  against 
$176,002  or  44  cents  a  share  in  like 
period  of  last  year. 

Comparative  figures  follow: 

Six  Months  to 

June  30  1946  1945 

Net  before  deprec., 

taxes  ....  $724,516  $537,512 
Deprec.,  &  Deple¬ 
tion  .  270,311  242,632 

Dominion  taxes.  159,682  118,938 


Net  profit  .  .  $294,523  $176,002 

For  the  second  quarter  of  1946 
the  net  profit  works  out  to  57  cents 
a  share  of  “A”  stock,  against  16’ 2 
cents  in  the  first  quarter  of  this 
year  and  26  cents  in  the  second 
quarter  of  1945. 

Current  assets  at  June  30,  1946, 
including  cash  and  marketable 
securities  of  $691,147,  were  $5,287,- 
067  and  current  liabilities  were  $2,- 
761,192,  indicating  net  working  cap¬ 
ital  of  $2,535,874  against  net  work¬ 
ing  capital  of  $2,570,203  on  March 
31,  1946. 

The  earnings  figures  are  shown 
in  a  note  accompanying  current 
quarterly  dividend  cheques  to  “A” 
shareholders.  The  statement,  over 
the  signatures  of  R.  L.  Weldon, 
president  and  H.  J.  Webb,  vice-pre¬ 
sident  and  treasurer,  says  in  part: 

“Earnings  of  the  two  shipping 
container  subsidiary  companies  are 
reflected  in  the  above  figures  only 
to  the  extent  of  dividends  received 
by  the  parent  company.  Both  earn¬ 
ings  statements  are  subject  to 
audit  and  year-end  adjustments. 
The  taxes  depend  upon  determina¬ 
tion  of  taxable  earnings  for  the  full 
year  and  can  only  be  estimated 
with  respect  to  Interim  periods.” 

It  is  added  that  increase  in  profits 
for  second  quarter  reflects  the  ad¬ 
vantages  accrued  from  increases  in 
prices  granted  by  the  Wartime 
Prices  and  Trade  Board  and  made 
effective  on  April  1. 


Hudson's  Bay  Co.  Had 

$774,000  Nef  Profit 


Winnipeg:  —  After  making  pro¬ 
vision  for  taxation  in  the  United 
Kingdom  amounting  to  $6,530,000, 
the  net  profit  of  the  Hudson's  Bay 
Co.  from  trading  during  the  year 
ended  January  31,  1946,  amounted 
to  $774,000  according  to  a  state¬ 
ment  issued  here  on  behalf  of  the 
Governor  and  committee  of  the 
big  trading  organization. 

The  balance  available  in  respect 
of  the  year  ended  January  31  will 
enable  the  committee  to  recommend 
a  dividend  of  7  per  cent  and  a  dis¬ 
tribution  from  the  receipts  of  land 
sales  of  5  per  cent  payable  on 
October  4  next  to  the  proprietors 
registered  a.s  shareholders  on  Sep¬ 
tember  12,  it  said. 

The  annual  meeting  of  proprie¬ 
tors  will  be  held  September  27  in 
London. 

It  also  was  announced  that  Sir 
Alexander  R.  Murray  has  relin¬ 
quished  the  office  of  deputy  gover¬ 
nor  but  remained  a  member  of  the 
board.  William  Johnston  Keswick 
has  been  elected  deputy  governor 
and  Sir  John  Anderson  and  Philip 

A.  Carter,  general  manager  ‘  for 
Canada,  have  been  elected  members 
of  the  board. 

Easy  Washing  Machine 
Profits  Running  Ahead 

Easy  Washing  Machine  Company 
advises  that  for  the  first  seven 
months  of  the  year,  sales  and  net 
profits  were  approximately  10  per 
cent  greater  than  in  the  correspond- 
flig  period  of  1945. 

Shortages  of  supplies  and  mate¬ 
rials  are  hampering  production,  and 
alleviation  of  this  condition  would 
be  an  important  factor  in  the  year’s 
output. 

B. C.  Electric  Acquires 

Blue  Line  Transit  Co. 

Victoria. — Purchase  of  the  oper¬ 
ating  interests  of  the  Blue  Line 
Transit  Company  and  its  associate 
companies  by  the  British  Columbia 
Electric  Railway  Company  was  an¬ 
nounced  here.  The  purchase  price 
was  not  disclosed. 

H.  L.  Sangster,  Blue  Line  presi¬ 
dent  said  the  sale  involved  the  en¬ 
tire  holdings  of  the  company  in 
Victoria  and  Nanaimo,  B.C.  B.C., 
Electric  Railway  Company  is  the 
operating  company  of  British  Col¬ 
umbia  Power  Corp. 

Wide  Increase  Shown 

De  Havilland  Earnings 


(Special  Correspondence) 

Winnipeg;  —  Saskatchewan  is '  tional  material  in  advertisements. 


Canada’s  foremost  co-operative 
province.  Saskatchewan  is  where 
the  word  “co-op”  appears  on 
grain  elevators,  milk  wagons,  oil 
trucks,  honey  jars,  warehouses, 
funeral  homes  and  even  tennis 
courts  club  rooms.  Since  1913  when 
the  first  Agricultural  Co-operative 
Associations  act  was  placed  on 
the  Saskatchewan  statute  books  to 
enable  groups  to  organize  co¬ 
operatively,  the  movement  has 
grown  rapidly.  More  than  300,000 
members  now  belong  to  the  1,100 
co-ops  operating  2,500  places  of 
business  in  the  province.  In  1945 
these  co-operatives  computed  their 
total  assets  at  $71,000,000. 

It  is  estimated  that  about  70 
percent  of  Saskatchewan’s  adult 
population  belongs  to  one  or  more 
co-operatives.  Recent  co-operative 
growth  has  been  phenomenal.  This 
is  shown  by  the  fact  that  in  1938 
only  185,000  people  belonged  to 
co-operatives  in  the  province  and 
only  $39,000,000  in  total  assets  was 
possessed  by  the  movement. 

The  C.C.F.  government  has 
taken  active  steps  to  assist  this 
development  with  the  establish¬ 
ment  of  the  department  of  co¬ 
operation  and  co-operative  develop¬ 
ment. 

Three  Major  Ads 

The  department  now  administers 
three  major  acts:  The  Co-operative 
Associations  act,  which  provides 
for  the  purchasing  of  goods  and 
services;  the  Co-operative  Market¬ 
ing  Associations  act  which  pro¬ 
vides  for  processing  and  market¬ 
ing  the  agricultural  and  other  na¬ 
tural  products,  such  as  timber  furs 
and  fish;  and  the  Credit  Union  act 
which  provides  for  organization  of 
local  co-operative  savings  and 
credit  societies.  In  addition,  a  num¬ 
ber  of  co-operatives  organized  un¬ 
der  special  charters  approved  by 
the  legislature,  report  to  the  de¬ 
partment. 

Two  other  acts,  the  natural  pro¬ 
ducts  marketing  act,  providing  for 
establishment  of  marketing 
schemes,  for  any  specific  com¬ 
modity,  and  the  Trade  Services  act 
which  provides  for  establishment 
of  a  business  information  service 
for  purchasers  and  vendors  operat¬ 
ing  on  either  a  co-operative  or  in¬ 
dividual  basis,  are  relatively  new 
measures  which  the  department  ad- ' 
ministers.  No  schemes  have  been 
worked  out  under  the  Natural  Pro¬ 
ducts  Marketing  Act  and  the 
Trade  Services  act.  in  actual 
operation  only  since  May  1  when  a 
division  of  the  Co-operatives  de¬ 
partment  was  established,  is  just 
getting  under  way. 

To  date,  the  main  services  of 
the  new  department  have  been 
concerned  with  organization  of  co¬ 
operatives,  and  providing  them 
with  advisory,  inspection  and  re¬ 
search  facilities.  Co-operative  legis¬ 
lation  provides  that  all  co-ops 
must  submit  to  the  department 
an  annual  statement  of  their  fin¬ 
ances. 

The  whole  picture  on  Saskat- 
'chewan  co-operatives  is  of  a  move¬ 
ment  rooted  widely  and  well 
throughout  the  entire  province. 
Should  the  C.C.F.  regime  be  dri¬ 
ven  from  office,  any  new  govern¬ 
ment  would  have  to  carry  on  the 
work  of  assisting  and  aiding  co¬ 
operatives — a  work  begun  and  car¬ 
ried  energetically  forward  by  pre¬ 
vious  governments. 

Saskatchewan  co  -  operatives  are 
generally  non-political.  Though  the 
C.C.F.  and  co-operative  movements 
overlap  there  is  no  direct  relation¬ 
ship  between  them.  A  close  student 
of  Saskatchewan  might  predict  the 
defeat  of  the  C.C.F.  at  the  polls 
within  the  next  decade.  No  obser¬ 
ver  would  predict  the  decline  of 
the  co-operative  movement  within 
that  period. 

Two  possible  developments  ap¬ 
pear  at  this  writing  to  threaten 
the  rising  co-op  tide.  A  decade  or 
more  of  prosperity  and  rapid  de¬ 
velopment  on  the  prairie  with  the 
influx  of  large  quantities  of  new  j 
capital  might  remove  the  farmer’s  j 
fear  of  insecurity  and  induce  him  I 
to  relax  his  tight  grip  of  his  I 
local  co-ops.  The  second  threat  is  I 
the  increasing  quantity  of  educa- 1 


same  time  settling  the  terms  under  \ 
which  the  war  contracts  are  to  be  | 
terminated  and  the  company  re¬ 
established. 

Silver  Production 

Increased  In  Junej 

Ottawa:  —  Production  of  silver] 
ill  Canada  during  July  showed  an  i 
increase  to  1,174,600  ounces  as ! 
compared  with  1,037,921  in  pre- ! 
vious  month  and  1,099,541  in  cor-  j 
responding  month  last  year,  the 
Dominion  Bureau  of  Statistics  re¬ 
ports. 

Aggregate  output  for  the  first  I 
six  months  of  1946  was  6,680.213  | 
fine  ounces  compared  with  6,523,-1 
556  the  same  period  of  1945.  j 

Lead  production  rose  to  30,927,-  ! 
636  pounds  from  30,050,050  in  May  1 
and  25,175,850  in  June,  1945,  With 
the  half-year  aggregate  187,675,- 
pounds  compared  with  164,275,342 
in  1945. 

Production  of  zinc  declined  to 
39,261,780  pounds  from  40,904,913  j 
the  previous  month  -and  43,469,170  i 
in  June,  1945,  with  production  for  ' 
the  first  six  months  totalling  68,- 
460,000  pounds  against  106,577,200. 


!  periodicals,  newspapers  and  book- 
j  lets  being  circulated  on  the  prairies 
I  that  seek  to  demonstrate  to  the 
most  aggressive  farmers  that  they 
j  may  obtain  greater  rewards  for 
;  their  energy  by  depending  on  their 
:  own  resources  rather  than  leaning 
I  on  the  co-op. 

COAL  PRODUCTION 
FOR  JUNE  LOWER 


’  At  1,258,782  Tons,  Well  Below 
May  Figure,  and  off  from 
June  1945 

1  Ottawa:  —  Production  of  coal  in 
j  Canada  during  June  amounted  to 
1,258,782  tons,  compared  with  1,- 
,  395,599  tons  in  May  and  1,277,155 
I  in  June,  1945,  according  to  a  re- 
I  port  of  the  Dominion  Bureau  of 
'  Statistics. 

j  Production  for  the  six  months 
!  January- June,  however,  was  seven 
i  per  cent,  higher  than  in  the  first 
‘  half  of  1945,  totalling  9,050,399  tons 
against  8,462,577  tons. 

I  Production  in  June  included  1.- 
;  018,482  tons  of  bituminous  coal, 

'  189,267  tons  of  sub-bituminous  coal, 
and  51,033  of  lignite  coal. 

Of  the  two  major  producing  prov¬ 
inces,  output  in  Alberta  amounted 
to  637,909  tons,  an  increase  of  four 
per  cent,  over  June  last  year,  and 
in  Nova  Scotia  402,611  tons,  down 
seven  per  cent.  Saskatchewan  pro¬ 
duced  51,033  tons,  an  increase  of  14 
per  cent.;  British  Columbia.  137,- 
580  tons,  a  decrease  of  nine  per 
cent.,  and  New  Brunswick  29,649 
tons,  a  decrease  of  seven  per  cent. 

Imports  of  coal  during  June  de¬ 
clined  to  1,510,509  tons,  compared 
with  2,749,689  tons  in  June,  1945, 
and  for  the  first  six  months  of  the 
year  totalled  7,323.899  tons,  com¬ 
pared  with  9,081,952.  Exports  of 
coal  in  June  were  higher  at  88,025 
tons  against  70,568  tons  last  year, 
but  for  the  six  months  declined  to 
371,840  tons,  compared  with  445,- 
737  tons. 

Production  of  coke  from  ovens 
and  gas  retorts  in  June  amounted 
to  292,662  tons,  compared  with 
274,961  tons  in  May  and  323,784 
tons  in  June  last  year.  The  month’s 
tonnage  was  made  up  of  195,213 
tons  from  Ontario,  75,225  tons  from 
Quebec,  New  Brun.swick  and  Nova 
Scotia,  and  23.224  tons  from  west¬ 
ern  Canada.  Output  for  the  half- 
year  totalled  1,805,000  against  1,- 
980,000. 

i  Mortgage  Appointments 
I  Announced  By  "Nalaco"j 

I  Toronto:  —  Announcement  is  j 
I  made  by  the  North  American  Life  1 
I  Assurance  Co.  of  the  appointment 
of  James  Lynn  as  supervisor  of 
I  mortgage  loans.  The  company’s 
I  branch  Loan  managers  and  agents  ; 
in  Canada  will  come  under  his 
direct  supervision.  G.  Morris  Wat-  | 
son  has  been  appointed  manager  of  ! 
I  the  Mortgage  Loan  Department  for  | 
I  Toronto  and  District.  | 

I  In  connection  with  the  new  i 
i  facilities  for  improv'ed  mortgage  ' 
loan  service  throughout  Canada, 

]  John  S.  Macdonald,  for  many  years 
j  with  the  Mortgage  Department  at  I 
!  Head  Office,  has  been  appointed 
i  manager  of  the  Mortgage  Loan  De-  i 
ipartment  in  British  Columbia,  with 
offices  at  303  West  Pender  Street, 
Vancouver. 

— 

Power  Production 

At  Peak  For  July 

Ottawa:  —  Central  electric  sta¬ 
tions  in  Canada,  according  to  re¬ 
port  of  Dominion  Bureau  of  Statis¬ 
tics,  produced  3,422,826,000  kilo¬ 
watt  hours  during  Julj'.  This  re¬ 
presented  the  highest  July  produc-  I 
tion  on  record  and  exceeded  the 
output  in  July  last  year  by  141,- 
688,000  kilowatt  hours  or  4.3  per 
cent. 

Electricity  for  primary  use  in¬ 
creased  from  2,714,357,000  kilowatt 
hours  in  July,  1945,  to  2,768,697,000 
kilowatt  hours  and  secondary  pow¬ 
er  rose  from  566,781,000  to  654,129,- 
000  kilowatt  hours. 

Consumption  of  primary  power 
was  higher  at  2,648,654,000  kilo¬ 
watt  hours,  compared  with  2,591,- 
564,000  kilowatt  hours  in  July  last 
year,  but  for  the  seven  months  end-  1 
ed  July  was  1.4  per  cent,  below  the 
corresponding  period  of  1945  at  18,-  I 
742,752,000  against  19,010,379,000 
kilowatt  hours. 

Exports  to  the  United  States  dur-  j 
ing  July  declined  to  251,522,000 
kilowatt  hours  from  263,776,000 
kilowatt  hours  in  July,  1945,  both 
primary  and  secondary  power  , 
showing  decreases.  For  the  seven-  i 
month  period  exports  totalled  1,-  j 
550,869,000  against  1,525,209,000 
kilowatt  hours. 


Petroleum  Outpuf 

Again  Off  In  June| 


Annual  report  of  De  Havilland 
Aircraft  Co.  of  Canada  for  fiscal 
year,  ended  September  30th,  1945, 
shows  net  earnings  of  $409,277  for 
period,  after  income  and  excess 
profits  taxes  and  including  a  re¬ 
fundable  portion  of  $409,277.  equal 
to  $15.62  per  share.  This  com¬ 
pares  with  a  net  profit  of  $152,102 
or  $5.25  per  share  for  1944. 

Current  assets  during  this  per¬ 
iod  amounted  to  $9,370,782  as  com¬ 
pared  with  $7, 017, .50.'!,  ciii'icnt  lia¬ 
bilities  $7,145,510  against  $6,710,- 
696,  with  working  capital  lotalhng 
$1,925,272  against  $306,807  for 
1944. 

P.  C.  Garratt,  vice-president  ana 
managing  director,  .states  that  the 
control  of  its  affair.s  w.ss  returned 
to  the  company  from  the  Dominion 
government  on  April  30.  1946,  and 
an  agreement  was  signed  at  the 


Reduced  Earnings  For 

Calmont  Oils  Reported 

Annual  report  of  Calmont  Oils, 
Ltd.,  for  fiscal  year  ended  May  31, 
1946,  shows  gross  income  for  pe¬ 
riod  down  from  $353,364  to  $257,- 
761  and  after  expenditures  of  $77,- 
559.  compared  with  $100,133,  there 
was  a  net  profit  of  $180,202,  against 
.$253,2:10  the  year  before. 

The  company  holds  some  loasc.s 
in  Turner  Valley  which  do  not  jus¬ 
tify  the  risk  incurred  in  drilling  to 
depths  required  unless  and  until 
the  drilling  of  neig’nborhood  wells 
on  sites  held  by  other  interests  may 
orovide  geological  data  from  well 
logs  sufficient  to  justify  drilling  to 
production  depths  on  the  company's 
property. 


I  Ottawa:  —  Canadian  output  of 
I  crude  petroleum  and  natural  gaso¬ 
line  in  June  amounted  to  621,933 
barrels,  compared  with  672,888  bar- 
rds  in  June  last  year,  the  Dominion 
EJireau  of  Statistics  reports. 

Total  output  for  the  first  six 
months  of  1946  amounted  to  3,870,- 
411  barrels  against  4.521,811  in  the 
corresponding  period  last  year. 

\  Production  in  June  by  producing 
i  provinces  follow:  Alberta,  .582,149 
barrels;  New  Brunswick,  2,586;  On¬ 
tario,  9,496;  Saskatchewan,  8,643; 
j  Nortiiwest  Terniories,  19,059. 

I  Production  of  natur  al  gas  in  June 
wa.3  3,441,982,000  cubic  feet,  com- 
\  pared  with  3,816,270,000  in  May 
I  and  3,451,616,000  in  June,  1945. 

!  Production  for  the  first  half  of 
;  1946  was  26.798,701,000  cubic  feet 
against  27,217,885,000. 
d 


I 


On  Wood's  Board 


HAROLD  CRAP.TREE,  C.B.E., 
w’ho  has  been  elected  chairman  of 
the  board  of  Woods  Manufacturing 
Company  Limited. 

WOdUEN  OUTPUT 
SHARPLY  HIGHER 


Cloth  Production  in  First  Half 
46.5  p.c.  Ahead  of 
Last  Year 

Woollens  and  worsteds  should  be 
rapidly  catching  up  with  civilian 
demand  as  Canadian  looms  conti¬ 
nue  to  turn  out  50  per  cent  more 
cloth  than  was  made  in  the  pre¬ 
war  years. 

In  the  first  si.\  months  of  this 
year  output  totalled  12,512,8.53 
yards  or  46.5  per  cent  more  than 
was  available  to  civilians  in  the 
first  half  of  1945. 

Wor.sted,  very  largely  used  in 
men’s  suitings,  show  a  gain  of  33 
per  cent  while  woollens  are  up 
50.3  per  cent. 

Comparative  figures  of  i)roduc- 
tion  for  the  first  six  months  of  1946 
and  1945  are  from  90  per  cent  of 
the  looms  operating  in  Canada  and 
do  not  include  cloth  produced  for 
military  use. 

Jnn.-JuiiP  Yards  Yards  Inorr.asc 

I  an;  lill.'i 

\Yooiirns  .  .  in,iM:t.-J2i 
Worsipcis  .  .  .  i!ia.«:):>  i,.s7a.,ss7 

Total  Civilian  12..‘d2.8.'i;!  S..7  K.y'o 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buy  invostnient 
securities. 


PARTNERSHIP  IN 
HALIFAX  TRAMS 
IS  RECOMMENDED 


Report  of  Consultant  Engineer 
to  Advise  a  New  Franchise 
With  Nova  Scotia  Light 

TROLLEY  BUSES  URGED 


.Special  Correspondence 
I  Halifax,  N.S.;  —  The  City  Coun- 
i  cil  has  been  advised  by  Norman  D. 

I  Wilson,  Toronto  utility  expert  whom 
the  city  has  engaged  to  advise  it  in 
'  the  matter  of  negotiations  in  con¬ 
nection  with  modernization  of  the 
local  transportation  system,  that 
a  suggested  partnership  proposi- 
j  tion  between  the  Nova  Scotia  Light 
and  Power  Company  Limited  and 
the  City  of  Halifax  to  operate  a 
modernized  trolley  bus  transporta¬ 
tion  system  will  be  in  the  hands  of 
civic  officials  in  a  few  days. 

The  proposition  involves  opera¬ 
tion  within  the  city  boundaries  and 
1  a  possible  tie-up  with  the  present 
'  service  in  metropolitan  areas  or 
replacing  that  service  by  the  ex¬ 
tension  of  the  city  lines. 

!  In  giving  the  council  a  prelimi¬ 
nary  version  of  his  coming  report, 
Mr.  Wilson  urged  that  the  offer  of 
the  company  at  present  holding  the 
franchise  to  continue  its  service 
under  a  new  form,  be  accepted  but 
on  the  basis  he  would  suggest  in 
:  his  formal  report  which  he  would 
'  mail  on  hi.s  return  to  Toronto. 

I  He  expressed  the  opinion  that  a 
I  trolley  bus  system  is  the  most  ideal 
,  form  of  transportation  for  a  city 
I  and  he  urged  the  city  to  take  ad¬ 
vantage  of  the  chance  to  .secure 
such  a  sy.stem  for  the  city.  If,  he 
said,  an  extension  of  tram  service 
was  decided  upon  the  cost  would 
!  make  it  unfeasible  to  abolish  this 
type  of  transportation  for  at  least 
25  years  by  which  time  citizens  ' 
would  be  sick  of  riding  in  trams. 

The  main  thing,  the  expert  point¬ 
ed  out  is  to  obtain  the  best  service 
■  possible  and  he  thought  it  of  little 
I  importance  whether  the  system  was 
operated  by  the  city,  a  commission 
:  or  company  as  agent  of  the  city,  by  i 
a  company  under  contract  to  the  | 
city  or  similar  means.  In  reply  to 
a  question  his  answer  was  an  em- 
!  phatic  “yes”  to  get  rid  of  the  tram-  1 
,  ways.  Tramways,  he  said,  are  con¬ 
sidered  obstacles  for  cities  with  less  ! 
I  than  200,000  population.  I 

As  to  the  financial  aspect  of  a  ■ 
new  modern  system,  he  said  he  felt  | 


there  should  be  a  partnership  be¬ 
tween  the  operating  organization 
and  the  city  at  large  and  that 
both  must  contribute  something  and 
obtain  something  for  their  contri¬ 
bution. 


Quebec:  —  More  than  2,500  new 
industries  were  started  in  Quebec 
Province  last  year  —  an  all-time 
record  —  according  to  Hon.  Paul 
Beaulieu,  Provincial  Minister  *  of 
Trade  and  Commerce. 


the  abiding  place  of 
happiness,  an  investment 


security. 

To  make  it  safe  against  the 
contingency  of  untimely  death  is  just 
one  of  the  services 


offered  by  modem  life  insurance. 
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Wkt  f tttaitrfal  I  tilts 


position  parties  for  relief  from  the  situation  with 
which  we  are  now  faced.  Past  experience,  also,  Indi¬ 
cates  that  there  can  be  little  hope  for  an  organized 


“I  Have  Faith  for  World  Peace”  II 25  YEARS  AGO 


ESTABLISHED  1912  middle  class  which  Will  be  able  to  fight  its  own  poliU-  - - —  ,  From  the  Files  of  The  Financial  Tlmei  I 

Published  Every  Friday  at  2«2  Notre  Dame  St.  West.  Montreal,  cal  battles;  middle  Classes  just  don’t  organize,  and  are  EDWARD  R.  STETTINIUS,  Jr.,  - - - - ^1 

by  The  Montreal  Financial  Times  I’libiishiiif?  Company,  unlikely  to  do  SO  for  a  long  time  to  come — although  Readers  Digest.  Exports  of  meat  from  Canada 

I.imited.  Aiithori;re,i  as  Second  Class  Mail,  Post  Office  jt  niay" be  a  development  of  the  futurc.  WHEN  we  say  that  we  are  Work-  The  argument  that  ensued  almost  mean  the  “right”  of  the  Soviet  reached  their  highest  point  in  value 

Department.  Ottawa.  j  i  *  ■  .  u  u-rockod  the  conference  Union  to  protect  itself,  by  the  With  a  total  of  $96,000,000. 

_ _ _  For  the  time  being,  then,  the  bedevilled  “white  col-  mg  for  peace  m  general,  perhaps  "  recked  the  conierence.  "veto’’  against  the  joint  voting  _ ^ 

R  FMMKT  . . Piibllsher  lar”  class  can  only  hope  for  a  realization  on  the  part  we  are  evasive.  Don’t  we  really  might’  of  the  non-Soviet  “Great  Canada  spends  in  the  neighbour- 

R.  KMMKT  (  OX  -  the  strongly  organized  labor  and  farmer  groups  mean:  Can  we  build  a  firm  peace  Ho^Sr  who  warthen  "J  Powers.”  hood  of  $14,000,000  a  year  on  soap 

J.  W.  T\SOX  -  -  -  ,(  1  or  an(  .  a  ag  unorganized  urban  dweller  cannot  much  with  the  Soviet  Union?  Moscow,  to  call  upon  Stalin  and  The  Soviet  Union  often  sees  ^o^^inion  Board^^of 

A.  R.  W.  VorXG  ....  News  Editor  ^  reasonable  purchasing  power  if  President  Roosevelt  and  Secre-  Molotov  and  advise  them  flatly  that  ev;ery  man’s  hand  against  it,  even  or 

_  -  -  I,  i„  „  a,  Ury  ot  St.l.  Hull  begun  working  there  would  be  __no  V.N  Charter  when  ttat  hand  ..  extended  , n  o, n-  JS  ot  tie  II 
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SUBSCRIPTION  PRICE:  In  Canada,  $3  00  a  year;  adequate  market  for  1 
$1.7.1  for  si-x  months.  In  Great  Britain  $3.00  a  j  fw,-., 

year  Canadian  funds.  In  the  United  States  $3. .50  seeme  faint  indeed  at  this  i 
a  year;  $2.00  for  si-v  nionth.s.  Foreign  siibscrlp  economic  laws  can  make  t 
tions,  $5.00  a  year;  $3.00  for  si.x  months.  quieting  suddenness — depr 

ADVERTISING  Rate  Cards  on  application  at  al!  our  be  just  around  the  corner, 

offices  or  from  any  responsible  Advertising  - 

Agency.  •*  £ 

CARLE  .ADDRESS:  “Fintimes”;  W.U.  Code.  PrOSpCnry  rOf 

HExM)  OFFICE,  Montreal,  LAncaster  2136*, — .All  ONE  OF  the  explanati- 

Departments.  Street  this  week,  was  that 


the  factory  worker  is  to  hold  his  job  or  the  farmer  “ry  oi  state  Hull  began  working  u.eie  woum  le  nu  .  ..w..  oi  me 

^  ja.  «i_  1.  at  that  Question  in  the  verv  midst  I  unless  they  altered  their  position.  |  cere  inenasnip.  inis  is  a  state  oi  •n]Q«te  ens'a^pd  in  tha  inducfmr 

an  adec-uate  market  for  his  products.  Such  a  hope  ^f  the  war.  The  first  problem  was:  j  President  Truman  gave  his  sup- !  mind  that  can  be  dispelled  only  i/ Ontario  industry 

seeme  faint  indeed  at  this  distance,  but  the  realities  of  Would  the  Soviet  Union  be  willing  i  port  to  this  step  —  and  the  Rus-  ,  gradually.  I  think  I  see  the  be-  _ 

economic  laws  can  make  themselves  evident  with  dis-  to  join  a  world  organization  for  |  sians  yielded.  A  few  days  later  the  ginning  of  the  di.spelling.  The  old- 


After  four  months  of  stiff  cam- 


quieting  suddenness-depression,  like  prosperity,  can  mat- j  Charter  was  unanimously  accepted.  ,  type  Russian  paigning,  coal  production  is  in- 

be  just  around  the  corner.  S’linr t^  ioln%t  "Se  r  i,  •  f  th  t  i  ^^^voStU”  a°re^^^^^^ 

-  two  m^ostyowerfu,  countries  in  the  I  brJug^rSie  ^kTh^n  to'wrm^anV  000  ton  mark  frequently  and  it  is 

Prosperity  for  All,  Nof  <  Few  i  r."”  Tb"',  “  ""/n '  ,?rm“  I  S 

rrw9|/ciii7  IWI  #-»•■/  I'.we  a  oi  isoiauonism.  That  spirit  is  compounded  of  w  .  ,  Hiffiniitv  in  o,000  tons  from  now  on.  In  the  other 

ONE  OF  the  explanations  for  the  break  in  tVall  Sitting  on  the  front  porch,  one  faith,  firmness  and  patience.  The  ,,nrtpr«tanrtinp-  Thpv  innk  tnik  conditions  are  similar. 

Street  this  week,  was  that,  because  the  price  cost-  ^  before  us  is  not  of  days.  It ;  business  friends  in  the  coniatras  Minp  hnldq  thp  ipariinn- 

•  1.  sj  SI.  ij  1.  decisive  advance  when,  on  Octo-  is  of  decades.  Let  us  look  at  the  ,  TT„ig„,i  <af„fo=  anri  fiipir  iipi-p  tvip  Coniagas  Mine  holds  the  leading 

of-hving  line  was  not  being  held,  there  would  be  an-  3^^  1943,  at  Mosedw,  Molotov  contours  of  its  mountain  ranges.  I  eaTn£»  Txacci  nfr  anH  among  the  silver  mines  in 


TORONTO:  Edward  C.  Ertl.  Ontario  Represi'ntativc. 


Prosperity  for  All,  Not  a  Few 


Business  and  Editorial  offices:  24  King  Street,  other  plague  of  strikes  this  fall;  and  this  while  pro-  of  Russia  agreed  with  Hull  of  the  |  Soviet  Union  may 


West,  Teleplioiie:  EL.  7204. 


duction  is  still  staggering  from  the  effects  of  the  tie-  United  States,  Eden  of  Great  i  —  quite  a  while 


continue  I’Setll'ty”'’  Point  of  _tonn.ge_tr..ted 


A  daily  average  of  about  725  tons 


LONDON,  ENG.:  9  5  Bi.shopsgate,  E.C.  2.  Davies  &  ups  of  steel  mills,  coal  mines,  automobile  plants  and  a“  Srll  ’  ^nd^'s^^ulHS^mo^rt 

Co..  Representatives.  many  other  industries  some  months  ago.  The  present  international  organization  ...  for  !  necessary  or  desirabll  It  ^  '"y  an  average  of  700  tons  per  24 

- — — - situation  is  looked  upon  as  something  of  an  armistice  the  maintenance  of  international  !  ponfimip  ‘tn  nop  it  in  wav<!  ^^cacow  last  year  a  toast  was  of-  hours,  an  aggregate  of  21,000  tons 

_ _ _  H.p  inipppoto  G.P  Invpslinfr  ouhllc  in  Kpf...pp.  loKpw  i^onp.pivipiit  tVip  xipupni.  Pcace  and  security.”  'Ll  i  fs'-ed  by  Andrei  Vishinsky,  Deputy  would  result. 


- - - situation  is  looked  upon  as  something  of  an  armistice  the  maintenance  of  international  |  continue  to  use  it  in  ways  >ear  a  loasc  was  or-  hours,  an  aggregate  of  21,000  tons 

DovoumI  to  the  interests  of  the  Investing  public  in  between  labor  and  management  pending  the  Novem-  P®Then^car^r-Bi'  Washington  in  I  exasperating  to  much  of  the  i  J"® _ 

the  belief  that  the  confulence  of  capital  is  essential  to  feer  Congressional  elections.  J944  The  Dumbarton  Oaks  con-  I  S  look  It  The  rX'  ■  ^o'^ething  like  this:  Common  labor  in  the  gold  camps 

tlie  stability  of  finance,  the  prosperity  of  industry  and  Whatever  the  circumstances,  there  is  in  evidence  a  versations  as  the  first  step  in  bring-  The  reason  is  that  the  Soviet  industrv!  To  agriculture!  To  has  been  receiving  56  cents  an 

the  development  of  cur  resources.  realization  on  the  part  of  labor  union  leaders  that  that  organization  into  actual  |  union  is  a  minority  element  in  thb  the  men  who  'work  in  them!  To  the  hour,  ^  compared  with  40  cents 

_ _  ...  X,  being.  I  hope  I  never  again  have  |  "  men  who  lead  in  them!  To  the  now  effective  in  the  pulp  and  paper 

vinv-TinrAT  F'RTnAV  s;EPTFMRFR  6  1946  wage  increases  alone  are  not  the  answer  to  the  pro-  such  headaches  and  heartaches.  The  ’  United  States!  To  the  men  of  niills  and  45c  at  the  silver  mines. 

MOXTRE.AL,  FRIDAY,  SEPTE.  EK  ,  providing  the  members  of  their  unions  with  negotiations  were  to  take  four  Jhe  world  ha^_  more  than  ^  two  ;^q,ej.ica  who  have  done  so  much  and  rates  for  skilled  workers  are 

-  ■  high,  and  still  higher,  standards  of  living.  Consider  weeks.  They  took  nine.  Some  ;  billion  people.  The  Soviet  Union  themselves  but  for  all  in  much  the  same  proportion. 

Labor  Crisis  Ud  to  Mr.  Kina  thi.s  from  the  Ai.m.st  i.s.sne  of  XTonfum  ••  people  talk  now  about  the  obstinacy  I  and  its  so-caUed  satellite  states  ^ave  Wages  among  miners  are  still  prac- 


MONTREAL,  FRIDAY,  SEPTEMBER  6,  1946 


Labor  Crisis  Up  to  Mr.  King  this  from  the  August  issue  of  “Labor’s  Mont 

IN  uo.i.i'ECilON  witii  tlie  renewed  negotiations  published  by  the  American  Federation  of  Labor 


this  from  the  Aiiciist  issue  of  <‘T  ahor’s  Monthiv "  peoi^'e  'low  anout  trie  oosLiiiae^  i -  -  n,  aon  non  onn  ^be  rest  of  the  World!  W’e  have  Wagesamongminersarestillprac- 

m-T Tk  A  •  t  J  Labor  s  Monthly,  insisting  on  using  its  i  control  not  more  than  300.000,000  .^o  them  and  tically  at  the  top  and  this  has  only 

published  by  the  American  Federation  of  Labor:  veto  on  actions  by  the  Security  I  of  them.  The  vast  majority  of  the,  Soviet  Union!  Let  the  Soviet  been  made  possible  by  mixing  in 

,  „  A  ■  I..  ,  I.  Council.  But  let  us  never  forget  I  world  s  people  practice  an  economy  union  strive  to  equal  America,  even  a  liberal  percentage  of  high  grade 

Today  all  Americans  are  being  penalized  be-  that  the  insertion  into  the  u.N.  i  which  is  dominantly  pnvate  capital- i  surpass  America,  in  productive  ore,  so  as  to  bring  down  the  cost 
cause  a  small  portion  of  American  workers  used  Charter  of  the  veto  privilege  for  '  ‘sm.  The  Soviet  Lnion  s  Commu-  productive  power  in  peace  ot  mining  low  grade  ore. 

the  strike  for  political  purposes  last  winter  ...  the  Great  Powers  was  necessary  in  '  "'soi  is  a  minority  way  of  life;  and  pg^pigg;  Here’s  to  peaceful, _ 

unaffihated  unions  used  the  strike  to  force  the  order  to  win  the  acceptance  of  the  Russia  sees  itself  confronted  by  a  |  economic  competition!” 

Government  dictated  wage  price  formula  of  Feb-  Charter  by  the  people  of  the  United  i  contrary  way  of  life  which  is  im-  ,  --  A,Tipricnn<s  can  ac-  A  1^ 

^  r.  hI:  i  ;  -J.  c!,x„ro™s  s,..  scrap  book 

dividual  increa5!es  to  some  11,500.  Wholesale  Senate  —  as  well  as  the  approval  :  capacity,  and  in  voting  power  in  ^  ^  ^  ,,  I _ - _ 

prices  rose  4  per  cent  from  February  through  ot  the  Chapter  by  Moscow.  Would  j  U.N.  The  U.N.  gives  us  far  more  effee- 

June.  These  price  increases  of  course  forced  re-  the  people  of  this  country  ever  |  Hence  the  special  meaning  that  machinery  for  fruitful  collabo-  iliVen  worse 

tail  prices  upward  at  a  slightly  later  date  so  that  allow  U.S.  forces  to  be  used  in  a  Stalin  and  Molotov  and  Gromyko  |  ration  than  we  have  ever  had  be-  Dreary,  bureaucratic  and  un- 
cost  of  living  had  already  risen  3  per  cent  when  military,  naval  or  air  action  against  [  give  to  their  phrase:  “Agreed  de-  |  fore.  It  is  for  a  real  beginning  upon  wanted  propaganda  handouts  from 

O.P.A.  expired  on  June  30,  and  the  rise  was  gain-  another  country  without  the  con-  |  cision  based  on  the  equal  rights  of  j  fbis  task  that  the  peoples  of  the  United  Nations  Relief  and  Rehabi- 

ing  speed.  .  .  Practically  the  entire  living-cost  fbe  United  States?  Both  j  states.”  By  that  phrase  we  might  I  hoping  and  waiting.  litation  Administration  comes  to 

rise  has  occurred  since  the  steel  workers  forced  countries  demanded  vetoes.  Yet  '  mean:  “Protection  of  the  rights  Assembly  of  the  jjjjg  gqjj  other  offices  in  envelopes 

the  price.ceiling  break  in  Februarv  and  as  a  di-  there  was  a  difference:  and  the  ,  the  majority.”  Stalin  and  Molotov  '  U.N.  meets  this  aut^n.  It  will  labelled  “Fourth  class  mail.” 

rect  result  of  this  break.”  ’  outcome  of  that  difference  tells  a  i  and  Gromyko  mean:  “Protection  of  j  bear  reports  from  its  Economic  and  They’re  not  even  that  good!  — 


at  Ottawa  for  a  settlement  of  the  steel  strike  it  has 
been  emphasized  by  union  leaders  that  the  company 
—meaning  the  Steel  Company  of  Canada,  but  refer¬ 
ring  to  the  other  companies  to  this  dispute — has  been 
“by-passed.’’  This  means  that  it  ceased  to  be  a  dispute 
between  labor  and  management,  but  one  between  la¬ 
bor  and  the  government.  And,  obviously,  the  strikers 
were  expected  to  assume  that  they  could  expect  more 
from  the  government  than  from  the  companies. 

Of  course  the  dispute  became  one  between  t  he 
workers  and  the  government  with  the  appointment  of 
a  federal  controller  to  take  over  the  plants;  the  strike 
was  in  fact  declared  against  the  government  in  de¬ 
fiance  of  the  controller’s  powers — whatever  they  may 
ha've  been.  But  the  government,  instead  of  taking  a 


“Today  all  Americans  are  being  penalized  be¬ 
cause  a  small  portion  of  American  workers  used 
the  strike  for  political  purposes  last  winter  .  .  . 
unaffiliated  unions  used  the  strike  to  force  the 
Government  dictated  wage  price  formula  of  Feb¬ 
ruary  14  whicjji  broke  price  ceilings.  From  then 
to  June  30,  O.P.A.  granted  504  industry-wide  in¬ 
dividual  increases  to  some  11,500.  Wholesale 
prices  rose  4  per  cent  from  February  through 
June.  These  price  increases  of  course  forced  re¬ 
tail  prices  upward  at  a  slightly  later  date  so  that 
cost  of  living  had  already  risen  3  per  cent  when 
O.P.A.  expired  on  June  30,  and  the  rise  was  gain¬ 
ing  speed.  .  .  Practically  the  entire  living-cost 
rise  has  occurred  since  the  steel  workers  forced 
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Even  Worse 

Drearj’,  bureaucratic  and  un- 


was  m  laci  aeciarea  agdm.sL  tut  governmeiit  in  ue- i  price.ceiling  break  in  February,  and  as  a  di-  there  was  a  difference;  and  the  |  the  majority.”  Stalin  and  Molotov 

fiance  of  the  controller’s  powers — whatever  they  may  rect  result  of  this  break.”  ’  outcome  of  that  difference  tells  a  i  and  Gromyko  mean:  “Protection  of 

ha%-e  been.  But  the  government,  instead  of  taking  a  And,  as  though  the  usually  battling  labor  forces  had  encouraging  story.  j  the  rights  of  the  minority.’  They 

firm  stand  to  enforce  the  law,  evidently  was  quite  reached  a  compromise,  or  misunderstanding,  for  the  questions  in  the  Security  Council  '  — 

happy  to  concur  in  the  move  to  place  matters  in  the  time  being  at  least,  “The  Economic  Outlook,”  a  pub-  should  be  settled  without  veto  17  Pi  I  T*  ^  R  I  A 

hands  of  the  Commons  Industrial  Relations  commit-  lication  of  the  rival  C.I.O.,  came  out  with  this:  power.  We  all  agreed  that  unani-  L  LJ  1  1  Vj  IX  1 

tee;  and  just  how  futile^  that  move  was  has  been  -At  the  present  stage  of  events  we  can  accom-  Sry^oTeSTrTeSTcti^T  tT^  - ; - ^ ^ - 

showTi  by  subsequent  developments.  plish  more  by  price  action  than  by  wage  action  difference  arose  as  to  whether  or  j  Churchill  Ships  Grain 

Those  developments  have  tended  to  confirm  the  sug-  to  maintain  the  purchasing  power  of  labor.  Wage  not  a  party  to  a  dispute  should  '  ,  e  ov,  v,'ii  tt  ^ 

gestion  that  there  might  have  been  something  accom-  ^  7°"-  are  likely  to  be  promptly  re-  abstain  from  voting.  We  held  ^ft  |  Jhe  ^ort  of  Churchd  °Tl  an- 

^  A.  u-  u  •  u  4.  fleeted  m  further  price  increases.  This  is  one  it  should  abstain;  the  Russians  held  i  saving  inis  laii  an 

phshed  by  the  governments  action-which,  m  hasten-  inflation  that  labor  should  reckon  that  it  should  not.  o^^er  opportunity  to  demonstrate 

ing  to  endorse  the  move  for  a  parliamentary  inquiry,  with  in  its  fight  to  protest  its  standard  of  The  argument  on  this  point  went :  Rs  usefulness  as  an  export  and  im- 

by-passed  the  Department  of  Labor  as  it  had  pre-  living.”  on  and  on.  The  Russians,  through  |  Po''^ 

viously  by-passed  the  companies— had  Prime  Minis-  It  would  be  a  splendid  thing  if  these  expressions  Ambassador  Gromyko,  would  not  For°  the  °first  time  in 


(Continued  on  Page  7) 


power.  We  all  agreed  that  unani-  Cj  L/  1  1  fx  1 

mity  of  the  Great  Powers  was  ne-  I 

cessary  for  enforcement  action.  The  j  _ 

difference  arose  as  to  whether  or  |  Churchill  Ships  Grain 
not  a  party  to  a  dispute  should  '  a  ^  ti  j 

abstain  from  voting.  We  held  that '  The  port  of  Churchill,  on  Hud- 
it  should  abstain;  the  Russians  held  ,  s®"  Bay,  is  having  this  fall  an- 
that  it  should  not  other  opportunity  to  demonstrate 
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I  gary  and  Austria. — Ottawa  Jour¬ 
nal. 


Undermining  UNRRA 


Brantford  Expositor. 

A  Legacy 

Chocolate,  popular  throughout 
the  world,  is  a  legacy  from  Mexico’s 
ancient  Aztecs. 

Their  chocolate  was  a  thick 
paste  flavored  with  vanilla.  The 
Spaniards  acquired  a  tMte  for  it, 
from  Spain,  they  turned  it  into  a 
beverage  by  adding  milk. 

They  also  Hispanicized  its  name 


wv  L..C  guvcii-iiciiA.-,  VVA..W,,  A,.  -poAWA-  qf  fggjg  qf  inflatlon  that  labor  should  reckon  that  it  should  not.  ouier  Lumi.:),  lu  ucmuiiaciciLi:  ^  waaviiaa.....a.i.s  vaaixvxwxx  oeverage  oy  aaaing  miix. 

ing  to  endorse  the  move  for  a  parliamentary  inquiry,  with  in  its  fight  to  protest  its  standard  of  The  argument  on  this  point  went :  Rs  usefulness  as  an  export  and  im- i  Now  that  UNRRA  is  approach-  They  also  Hispanicized  its  name 

by-passed  the  Department  of  Labor  as  it  had  pre-  living.”  on  and  on.  The  Russians,  through  P°''t  ‘"S'  of  if®  some  na-  if  o^ocola^  (cho’i- 

viously  by-passed  the  companies-had  Prime  Minis-  It  would  be  a  splendid  thing  if  these  expressions  gq''^“  For°  the  “first  time  in  |  ®  a?®  might be  ^exoeS'  modified  in  other ‘Mun'tries™to''nt 

ter  King,  who  might  well  claim  to  be  one  of  the  Jiigh-  indicated  a  sincere  realization  on  the  part  of  the  lead-  Gromyko.  We  were  ;  seven  years  grain  is  being  loaded  !  among  them  are  countries  whose  language.  —  Inter- Ameri- 

c.st  authoritie.s  on  labor  matters  in  the  country,  lent  ers  of  the  two  great  labor  organizations  on  this  con-  relatively  young  and  relative- Churchill.  Boats  have  ^buse  of  UNRRA's  assistance  has 

his  experience  and  his  authority  to  the  stand  which  tinent  that  the  economic  health  of  any  and  all  parts  ly  new  to  diplomacy.  We  could  j  arrn’ed  at  Churchill  from  the  Unit-  compromised  its  efficiency.  Their  - 

his  government  had  taken.  But  Mr.  King  went  off  to  of  the  community  is  essential  to  the  prosperity  of  nS^osal^S  Sd  Tmport  \ar|o.-Fort  Wiliam  Elephantine  Lightness 

Paris  to  add  one  more  voice  to  the  largely  futile  dis.  fhe  whole.  But  until  there  is  that  realization  it  looks  n^j^g^  ^.gf  that  single  adamant  re-  Times-Journal.  titute-is  too  loAg  overdur^ 

cussions  of  the  Peace  conference.  like  a  rather  sad  time  for  all  of  us.  sponse  Soviet  statesmen  so  often  China  and  Yugoslavia  have  been  Ethhv“  than  most  aniS  Hd! 

In  Mr.  King’s  absence  the  parliamentary  inquiry  -  uffer:  “The  Soviet  Union  considers  Too  “Open  Diplomacy  two  of  the  worst  offenders,  accord-  Sion  meter  proved  Sntlv.  Gen- 

riid  little  more  than  add  confusion  to  the  dispute  by  kl«w  '  l''"took  ^Gromvko  to  the  White  Nobody  wants  to  go  back  to  fhe  j  f°  eral  Electric  engineers  found  with 


War-Time  Controls  Not  Now  Effective 


his  government  had  taken.  But  Mr.  King  went  off  to  of  the  community  is  essential  to  the  prosperity  of  ^^SSn^^nt  S  Sosal  S  ^ied  import  cargo.-Fort  William  “the “lick  Elephantine  Lightness 

Paris  to  add  one  more  voice  to  the  largely  futile  dis.  the  whole.  But  until  there  is  that  realization  it  looks  ^.gf  that  single  adamant  re-  Times-Journal.  titute-is  too  loAg  overdur^ 

cussions  of  the  Peace  conference.  like  a  rather  sad  time  for  all  of  us.  sponse  Soviet  statesmen  so  often  China  and  Yugoslavia  have  been  Ethhv“  than  most  aniS  Hd! 

In  Mr.  King’s  absence  the  parliamentary  inquiry  -  utter:  “The  Soviet  Union  considers  Too  “Open  Diplomacy  two  of  the  worst  offenders,  accord-  Sion  meter  proved  Sntlv.  Gen- 

did  llttl.  more  than  add  confualon  to  the  dl.puta  by  War-Time  Controls  Not  Now  EHeCtirO  '  ""““'’Gromylto  to  th.  White  "Tae°5?  «reem.'„'’tl  e'’d®uVRTA'"S“ae'’hVtoS^^^^  tS' totmme„rfh«'of  'anTh.^im 

openma  the  way  for  charBcs  by  the  alert  union  lead-  ,  ,  -.7  ?hlt  urV™o  eommltnatloStrcl”  b«ve  been  ahortcVnlted,  or  used  fm'iri™rc^^ 

ers  that  there  was  lack  of  co-ordination  in  the  policies  .  federal  government  appointed  a  con-  all  his  warm  persu^iveness.  Gro- i  obligations  of  which  the  for  Political  purposes.  UNRRA,  charmer’s  python,  aiid  the  500- 

of  the  Labor  Department  as  regards  wage  rates  and  t’’®  country  s  basic  steel  plants  m  the  face  myko  w^  friendly  but  unmoved  ;  ^^qpjg^  q^  knew  little  financed  mainly  by  the  United  pound  fat  lady  could  match  the 

of  the  Wartime  Prices  nad  Trade  Board  which  had  t^®  ^hen  threatening  strike  -  merely  some  kind  of  huTi  made®  T  deSn  ScASu^  ^ nothing.  However  some  privacy  f  Unt  ®l®P‘'®ut-  T^®  long-necked  giraffe. 

.  *  J  a  ^  T  AT.  ^  T.  .  *  ,  a  bluff  to  iudsre  bv  succeedine-  events _ it  was  takine-  ^  ,  <iecision  oiien  mva  regard  to  actual  negotiations  to  oo  a  good  job.  It  is  not  a  Sad  Sack  who  never  utters  a 

been  expected  to  control  the  cost  of  living.  And  so  f  rw  •  tv.  ir-  ^  ^  i  a  diplomacy.  It  was  a  deci-  ;  progress  is  not  to  be  called  i  that  organization’s  fault  if  the  re-  peep  because  he  has  no  vocal  cords, 

the  steel  strike  became  the  key  di.spute  in  the  strikes  ^  o  er  step  in  the  kind  of  planned  economy  sion  for  patience.  We  follo^d  R.  gggj.ggy  harmful  sense,  j  suits  fall  somewhat  .short  of  ex-  evidently  speaks  through  his  feet 

across  the  whole  country  —  strikes  involving  some  developed  during  the  war.  True  it  worked  dur-  ^  Newspapers  naturally  want  to  give  pectations.— Windsor  Star.  fqr  he  planks  ’em  down  exactly 

fifty  thoiLsand  workers.  '  the  war  when  people  were  ready  to  suspend  their  ^qft  gvgrv^S  but  the  veto ^W^  readers  all  the  important'  -  twice  as  hard  in  average  walking 

Mr.  K1„b  h.,  non-  returnoh  to  t,co  a  otriho  slln.-  J'™.'™"'  ■'‘f '»  >'''=  0^'““  «'  :  SMrohJaTn  U-'C  So  hTd  ‘ol  ■  Scarcity  in  Canada  "  T"”" 

A-  u-  1.  Au  A  Au  u  1  A-  1  —  TT  that  it  Will  not  work  iH  pcacc  tlmc  has  bccn  prcttv  wcll  lem  —  and  took  it  to  Yalta  four  .iririV-nnen  nnhiicitv  nf  the  Paris 

tion  which  thre-atens  the  whole  national  economy.  He  ,  a  ,  ,  j-  •  .v,„„ai,„  i„a.i„  v.iae-open  puDiiciiy  or  me  r^aris  Mavor  Stanley  Lewis  .sooke  enur-  TTatlncr  TT'o+in’ Prim 

,  ,  1  •  Au  a-  A  proven  by  subsequent  developments.  Today  the  whole  mouths  later.  .  conference  appears  to  do  little  goo.i  ^a^yor  *‘-®uiey  XaCwis  spoxe  cour  Heating  Jl,atm  Uorn 

IS  already  on  record  as  saying  early  in  the  di.spute  .,a„,^a„„  a  i  •  a  aa  •  I  The  American  veto  proposal  had  -,nd  one  susoects  leads  the  dele-  Tuesday  on  the  con-  j  realistic  world  there's 

that  the  steel  strike  might  develop  into  one  of  the  ^fs  been  k  ,  P"*'^®  tottenng-and  ^een  cabled  to  Stalin.  But  it  was  to  continue  secret  negotia- !  needless  scarcity  as  they  q^f®  way  to  eat  the  western 

mo.st  devastating  .situations  which  it  would  be  possible  f  ^as  been  weakened  by  the  government’s  course  m  not  until  the  Yalta  conference  Uons.  nothwith.standing.  -  Saint;!!?,'’®  ^®®"J®®tened  upon  Canada,  world’s  best  gift  to  the  larder.  But- 
to  imae-inc  a  nrediction  which  has  already  been  ins  dispute  to  a  greater  extent  perhaps  than  by  that,  after  a  day  of  discussion,  the  '  jqhn  Telegraph-Journal.  ^f*®,':®  a  heavy  responsibility  upon  q^  qqj.j^  ^  keeping 

to  imagine  a  prediction  which  has  alread>  been  jus-  ^  Russians  accepted  our  agreement  -  parliament  7  tfke  more  effective  ja  gq  ^he  butter  won’t  drip. 

tified  to  an  .alarming  extent.  And  he  is  on  record  also  ^  ..  .^  J”  ,  ..  that  a  Great  Powder  should,  in  mat-  „  v.  •  m  i.  ■  *he  situation  be-  ov-ake  on  the  riaht  deeree  of  salt 

as  declaring  that  industrial  disputes  affect  the  com-  confused  situation  there  is  much  to  support  ters  of  peaceful  settlement,  abstain  Enough  IS  Too  Much  |  fore  adjourning.  The  Canadian  glbows^on  the^ table;  grab 

munity  at  large  as  well  as  capital,  labor  and  manat’-c-  ^  argument  that  we  should  get  back  to  the  settle-  from  voting  when  itself  a  party  to  j  Apart  from  the  fact  that  he’s  need-  |  P®®P'?  elected  this  new  parliament  hand,  and  go  to  it. 

ment  and  that  the  will  of  thP  npnnio  rrmof  ho  i.»cr,oA^tA>H  ment  of  labor  disputes  by  labor  and  management,  ^  dispute.  Why?  Clearly  for  two  j  ed  more  in  Ottawa  than  in  paris,  1  7  Canada  through  the  period  Mqgf  men  prefer  to  eat  three  rows 

^pr  anfphp  p  fhf  ^  representing  the  w-orkers  and  the  owners  with  the  i  King  of  .  transition^  The  whole  nation  is  qf  kernels 'at  a  mouthful;  a  few 

over  and  above  thta  of  any  party  to  the  dispute.  government  nmfppfini,  tho  h,-  a  a  L  interests  truly  wanted  a  |  js  coming  home;  if  he  stayed  in  I ’’^mg  plunged  into  the  rapids  of  an-  nmintain  four  gives  the  most  sat- 

And  the  will  of  the  people  should  be  the  will  of  par-  public  interest  by  passing  w'orld  organization.  Next,  they  |  Paris  for  the  final  signing  of  the  i  other  industrial  depression.  isfactory  chewing.  The  point  is: 

liament  -and  of  the  e-overnment  directed  hv  the  J^rimp  enforcing  legislation  which  will  pave  the  way  for  saw  that  we  were  in  earnest,  and  i  peace  treaties  he’d  be  there  for  Canadian  industries  were  able  to  when  you  eat  sweet  corn  concen- 

Iiameni-  dmi  01  me  govtrnmenv  uiretiea  dv  me  rime  adjustments  without  strikes,  bv  providing  uenalties  ^o  get  a  world  organization,  Christmas,  and  maybe  for  Easter,  i  keep  the  pool  of  production  up  to  a  q^  ^^e  job.  Forget  man  made 

for  those  who  call  strikes  or  enforce  lockouts  nr  whn  would  have  to  take  our  pro-  The  Paris  Conference  spent  four  new  high  level  during  the  years  of  ,.qies  yq^  can’t  enjoy  sweet  corn 

- vdninfp  oPA  Al,  1,  A  ’  °  posal  as  a  “must.’  I  hours  wrangling  over  part  of  the  war  —  even  though  oOO.OOO  of  the  yon  keep  thinking  of  what  it  says 

Ail  •  coniracts  alter  they  have  been  entered  into.  But  a  few  months  later,  at  San  I  first  page  of  the  Italian  treaty.  As  nation's  fit  men  were  taken  out  of  qn  page  192  of  the  Rule  Book  for 

The  Plight  of  Our  Middle  Classes  |  There  is  much  to  support  the  contention  that  re-  Francisco,  with  50  nations  assem- :  the  Italian  treaty  consists  of  54  the  productive  industry  to  engage  Grub.— Exchange. 

^  I  .  4-Via  a  xFdfrt  rtr/xVi-  I  4-u»4-  xTa.v...  in  rv/xnenmino*  fho  /Mitmif*  I 


for  he  planks  ’em  down  exactly 
twice  a.s  hard  in  average  walking 
as  the  elephant. — New  York  Times. 

Eating  Eatin’  Corn 

Ip  this  realistic  world  there's 


mo.st  devastating  .situation.s  which  it  would  be  possible  -Lv  me  governments  course  m  not  until  the  Yalta  conterence  tions.  nothwith.standing.  -  Saint;"?,''®  ^s>-eneu  upon  i^anaaa.  world’s  best  gift  to  the  larder.  But- 

to  imagine  a  nrediction  which  has  already  been  ins  dispute  to  a  greater  extent  perhaps  than  by  that,  after  a  day  of  discussion,  the  '  jqhn  Telegraph-Journal.  ^''®?®  a  heavy  responsibility  upon  ter  an  ear  of  corn  all  over,  keeping 

to  imagine  a  prediction  w  hich  has  alread>  been  j  is-  ^  Russians  accepted  our  agreement  -  parliament  7  ^ke  "iq  effective  j.  turning  so  the  butter  won’t  drip. 

tified  to  an  .alarming  extent.  And  he  is  on  record  also  ^  ..  .^  J”  ,  ..  that  a  Great  Powder  should,  in  mat-  „  v.  •  m  i.  ■  ®*^®P®  the  situation  be-  si,„j,e  on  the  right  degree  of  salt 

as  declaring  that  industrial  disputes  affect  the  com-  confused  situation  there  is  much  to  support  ters  of  peaceful  settlement,  abstain  Enough  IS  Too  Much  |  fore  adjourning.  The  Canadian  glbows^on  the^ table;  grab 

munity  at  large  as  well  a.s  capital,  labor  and  manage-  ^  argument  that  we  should  get  back  to  the  settle-  from  voting  when  itself  a  party  to  j  Apart  from  the  fact  that  he’s  need-  |  P®®P'?  elected  this  new  parliament  c^ch  hand,  and  go  to  it. 

ment  and  that  the  will  of  tViP  npnnio  rrmof  i,»cr,oA,tA>H  ment  of  labor  disputes  by  labor  and  management,  ^  dispute.  Why?  Clearly  for  two  j  ed  more  in  Ottawa  than  in  paris,  1  7  Canada  through  the  period  Mqgf  men  prefer  to  eat  three  rows 

Ter  anfphp  p?lV  representing  the  w-orkers  and  the  owners  with  the  i  King  of.  transition^  The  whole  nation  is  qf  kernels 'at  a  mouthful;  a  few 

over  and  above  thta  of  any  party  to  the  dispute.  government  nmtPPfini,  tv,..  v,,-  .  .  L  their  own  interests  truly  wanted  a  |  js  coming  home;  if  he  stayed  in  I  Plunged  into  the  rapids  of  an-  nmintain  four  gives  the  most  sat- 

And  the  will  of  the  people  should  be  the  will  of  par-  the  public  interest  by  passing  w'orld  organization.  Next,  they  |  Paris  for  the  final  signing  of  the  i  other  industrial  depression.  isfactory  chewing.  The  point  is: 

liament  -and  of  the  government  directed  hv  the  J^rimp  enforcing  legislation  which  will  pave  the  way  for  saw  that  we  were  in  earnest,  and  i  peace  treaties  he’d  be  there  for  Canadian  industries  were  able  to  when  you  eat  sweet  corn  concen- 

Iiameni-  dmi  oi  me  govtrnmenv  uiretiea  dv  me  rime  adjustments  without  strikes,  bv  providing  uenalties  f^at,  to  get  a  world  organization,  Christmas,  and  maybe  for  Easter,  i  keep  the  pool  of  production  up  to  a  q^  ^^e  job.  Forget  man  made 

for  those  who  call  strikes  or  enforce  lockouts  nr  whn  would  have  to  take  our  pro-  The  Paris  Conference  spent  four  hew  high  level  during  the  years  of  ,.uies  yq^  can’t  enjoy  sweet  corn 

- vdninfp  ppntr!.A,tc,  oPA  Al,  i,  A  ’  °  posal  as  a  “must.’  I  hours  wrangling  over  part  of  the  war  —  even  though  oOO.OOO  of  the  yon  keep  thinking  of  what  it  says 

Ail  •  contracts  alter  they  have  been  entered  into.  But  a  few  months  later,  at  San  I  first  page  of  the  Italian  treaty.  As  nation's  fit  men  were  taken  out  of  qn  page  192  of  the  Rule  Book  for 

The  Plight  of  Our  Middle  Classes  I  There  is  much  to  support  the  contention  that  re-  Francisco,  with  50  nations  assem-  j  the  Italian  treaty  consists  of  54  the  productive  industry  to  engage  Grub  —  Exchange. 

IN  AN  address  delivered  to  a  Quebec  service  club  ®ent  developments  in  the  labor  situation  warrant  the  the  ®yclone  of  the  veto  prob-  pages,  that,  as  New  York  Times  ,  only  in  consuming  the  output:  ex-  - 

IJN  aucire.ss  a,.iiverea  to  a  ^jaeoec  service  tiuu  .  p  ai,  vr  a-  1  nr  t  n  a  j  started  blowing  again  m  great  |  corre.spondent  Herbert  Matthews  .  pending  war  production  on  the  ene-  . 

during  the  past  week,  a  speaker  expounded  the  theme  minauon  or  tne  rsatmnai  War  Labor  Board  and  circles  of  furious  controversy.  ;  points  out,  is  going  to  mean  a  lot  .  my.  There  should  surely  be  an  UieL 

that  an  alert,  informed  electorate  is  a  sure  formula  Regional  War  Labor  Boards  with  a  return  to  free  Could  a  Great  Power  which  was  of  wrangling — and  hours.  Then,  of  ,  equal  flow  of  goods  and  services  at  It  wasn’t  a  case  of  battle  fatigue, 

for  nrntertion  of  nersonal  liberties  in  a  country  or  a  bargaining  between  workers  and  employers.  Of  ”0^  a  party  to  a  dispute  veto  dis-  I  course,  will  remain  the  treaty  with  this  time  from  the  pool  of  produc-  or  even  a  natural  tendency  to  weak- 
‘  ^  ■  course  the  rie-hts  of  workpro  fo  nr,iip/,t  i,p  k  ■  •  cussion  of  it  by  the  Security  Coun-  Finland,  the  treaty  with  Romania,  |  tion  to  Canadian  consumers  —  the  ness  in  the  head.  The  chap  was 

community.  th  h  1  h  •  ■  *  oargaining  qn?  Russia  said  yes.  We  said  no.  and  the  treaty  with  Bulgaria,  not  people  in  common.  But  the  process  just  a  bit  of  a  faddist  and  his  ec- 

There  is  nothing  original  in  this  premise;  nor  is  rougn  labor  unions  which  they  may  freely  join  So  did  Britain,  France  and  China,  to  mention  some  matters  with  Hun-  is  being  sabotaged. — Ottawa  Citizen,  centricities  ran  to  spasmodic  diet- 

there  any  rea.son  whatever-  in  the.se  days,  particu-  should  be  recognized.  And  there  is  the  Lemieux  Act  _ ! _  ing.  A  hard  working  corporal  in 

larly— to  disagree  with  it,  in  theory.  Its  one  big  P^^’kling  for  a  pause  in  labor  disputes,  with  efforts  ^k®  u°A'!h'^“®np 

weakness,  however,  lies  in  the  definition  of  the  term  ^.V  a  Board  of  Investigation  and  Conciliation  to  ef-  T  *  1  1  wou'ld  occasioiT^aUy  ”a®rise“  at  dawn 

"alert,  informed  electorate”.  Substitute  “far-sighted”  ^®®*' before  a  strike  can  occur.  If  such  "''fh  the  pronouncement:  “Today  I 

for  “alert”,  and  protection  for  the  personal  liberties  'oquiries  were  conducted  in  public  with  all  the  facts  xJX  XX  Xv^  will  eat  no  fish.  Or  drink  no  tea 

of  minority  groups  and  unorganized  classes  of  the  brought  out  both  labor  and  management  would  hesi-  'nfrHpnlar  ,inv  utitioned 

,  ^  tafp  a  Inner  fitwA  _ _  a  _ _ _ _ _ _ _ On  this  particular  uav,  stationed 

people,  such  as  the  professional  man,  the  office  *  before  calling  a  strike  against  the  ■  at  an  RAF  field  he  marched  into 

worker  and  the  store  emplovee--iri  short  the  “white  interest  in  the  face  of  a  definite  recommenda-  "^ke  Wall  Street  market  is  really  |  might  buy  on  margin  who  did  not  |  All  over  the  State.s  display  advertis-  and  frowned  at  the  trim 

11  .»  1.  tion  bv  the  Board  nf  Pnnniilof, -A*!  experiencing  daring  attacks  by  want  to  operate  on  a  full  cash  basis.  ;  mg  has  been  on  the  up-grade  and  xioAf;  ,.rv.A  «roc  corvintr 

collar  man’’-would  be  much  more  a.ssured  than  it  °  ny  ^ne  Hoard  of  Conciliation.  professional  j  They  also  held  to  the  view  that  !  American  papers  would  liL  to  turn  fo^  to- 

is  today.  And  just  as  a  company  or  corporation  can  be  sued  BRE.YKING  bear  interests  |  while  a  cash  basis  may  have  been  out  larger  papers.  All  these  devel-  ,  ,,  .  „  i„„A,.,.„A«,i  Uc 


there  any  rea.son  whatever -  in  these  days,  particu-  should  be  recognized.  And  there  is  the  Lemieux  Act  _  ing.  A  hard  working  corporal  in 

larly— to  disagree  with  it,  in  theory.  Its  one  big  P^^’kling  for  a  pause  in  labor  disputes,  with  efforts  ^ke  RCAF  isn't  likely  to  be  fussy 

weakness,  however,  lies  in  the  definition  of  the  term  k-V  a  Board  of  Investigation  and  Conciliation  to  ef-  T  *  1  f  1  wou'ld  occasioiT^aUy  ”a®rise“  at  dawn 

"alert,  informed  electorate”.  Substitute  “far-sighted”  ^®®*' before  a  strike  can  occur.  If  such  "’•’•k  fke  pronouncement:  “Today  I 

for  “alert”,  and  protection  for  the  personal  liberties  'oquiries  were  conducted  in  public  with  all  the  facts  XXXvX^^lxx  I^JX^JXXx^w  xJX  XX  Xv^  I^^XX^^V^X  will  eat  no  fish.  Or  drink  no  tea 

of  minority  groups  and  unorganized  classes  of  the  krought  out  both  labor  and  management  would  hesi-  ,inv  utitioned 

,  ^  tafp  a  Inner  fitwA  _ _  a  _ _ _ _ _ _ _ On  this  particular  uav,  stationed 

people,  such  as  the  professional  man,  the  office  *  kefore  calling  a  strike  against  the  ■  at  an  RAF  field  he  marched  into 

worker  and  the  store  employee -in  short  the  “white  interest  in  the  face  of  a  definite  recommenda-  "^ke  Wall  Street  market  is  really  |  might  buy  on  margin  who  did  not  |  All  over  the  State.s  display  advertis-  and  frowned  at  the  trim 

11  .»  1.  tion  bv  the  Board  nf  Pnnniiiofi^*!  experiencing  daring  attacks  by  want  to  operate  on  a  full  cash  basis.  ;  mg  has  been  on  the  up-grade  and  xioof;  ytrUr.  i*roc  corvintr 

collar  man’’-would  be  much  more  a.ssured  than  it  °  ny  ^ne  Hoard  of  Conciliation.  professional  j  They  also  held  to  the  view  that  !  American  papers  would  liL  to  turn  fo^  to- 

is  today.  And  just  as  a  company  or  corporation  can  be  sued  BRE.YKING  bear  interests  |  while  a  cash  basis  may  have  been  out  larger  papers.  All  these  devel-  .  , ,,  .  instructed  her 

There  is  little  question  regarding  the  alertnes.s  at  'Violation  of  contract,  so  should  labor  unions  be  in-  THROUGH  A  who  are  trying  helpful  in  a  runaway  market  it  was  I  opments  are  resulting  in  prolonged  you  are  Chum  ’’  she  re- 

the  polls  today  of  organized  voter  groups  such  as  ®o'-porated  so  that  they  likewise  can  be  taken  before  CASH  MARKET  to  find  out  what  onJy  ^e  cau.se  of  further  difficul-  |  meetings  between  the  publishers  p,ied.  handing  him  two’  slices  of 
A  ,  .  •  7  ,  '  A,*t>upa  aiitii  as  ;e  Ai.»,.  .•  i  a  a  .  .  .  .  they  Can  do  with  ties  in  a  declining  period.  In  the  .and  mills  in  order  to  trv  to  deter-  v,o,.)r,o-  hat  ranst 

trade  unionists  and  farmers,  and  the  majority  of  they  violate  contracts  causing  losses  to  g^  cash  market.  For  some  weeks  meantime  new  lows  for  the  year  1  mine  the  best  policy  for  long  term  usaf  ^  cnnHw^hes  Dir“funch ’’-^^he 

both  of  these  classes  of  electors  are — relatively  well  ®'^Ploycrs.  Most  labor  unions  today  have  resources  past  these  professional  operators  have  been  established,  and  in  a  few  business.  P  ’  t  d  Word 

informed— certainly  well  enough  informed  to  cast  ""kich  could  be  seized  to  satisefy  a  court  judgment,  kave  been  at  work  trying  to  deter-  weeks  the  market  has  seen  the  ad-  -  ®  ’ _ 

♦hoi..  ...ha..-.  JA _ A.  •„  .  ’  and  union  lpader<i  arp  inof  oo  a  t,  u  a  mine  whether  a  cash  market  might  vances  wiped  out  that  it  had  taken  The  announcement  that  the 

their  votes  where  it  apparently  will  do  most  good  for  'imon  leaders  are  just  as  anxious  to  hold  onto  ^mes  be  a.s  vulnerable  as  the  months  to  build  up.  Taylor  group  had  taken  over  Charlie  Next? 

themselves.  With  due  consideration  to  the  concen-  esources  as  company  executives  are  to  hold  old  time  market  that  was  handled  -  control  of  the  There  will  general  sympathy 

trated  voting  power  of  such  groups,  any  government  ^keir  working  capital.  on  a  marginal  basis.  First  of  all  The  newsprint  industry  is  full  CANADIANS  Orange  Crush  v;ith  the  ventriloquist  whose  dum- 

— whatever  its  political  complexion _ will  think  twice  One  thing  seems  certain  from  the  events  following  ^kere  was  the  sixteen  point  drop  in  ,  of  interesting  developments.  For  ACTIVI-  IN  Company  of  rny,  according  to  a  report  in  an 

Al,,.-  A..  •  —  A  twite,  a,  •  A  A  •  A.  ,  .  Eastman  Kodak,  which  immediate-  years  the  Cana-  i  DRINKING  America  means  English  newspaper,  has  received  an 

and  then  twice  more,  before  taking,  or  withholding,  ^he  governments  interference  m  the  labor  manage-  jy  unsettled  most  sections  of  the  j  PUBLISHERS  dian  mills  were  '  INDUSTRY  that  together  income  tax  form.  Even  the  most 

any  action  that  would  be  likely  to  estrange  them;  Lnent  dispute  in  the  steel  strike;  it  is  that  interference  market.  Then  came  a  sudden  ten  j  JITTERY  OVER  precluded  by  the  with  their  form-  casual  observer  will  have  noticed 

and  the  professional  lobbyist  is  always  there  to  the  rights  and  liberties  of  citizens,  either  as  in.  point  drop  in  American  Telephone  i  PAPER  SUPPLY  publishers  in  the  er  holdings  they  will  control  the  that  relations  between  the  two 

advance  the  interests  of  whatever  group  he  mav  be  dividually  or  as  legally  formed  groups,  will  not  be  °a"  ^  thousand  shares,  j  United  States  world  markets  for  Orange  Crush  partners  in  public  are  almost  in- 

...  group  ne  may  oe  a  •  a-  -a  ■  ^  After  these  special  attacks  the  from  making  the  advance  in  prices  This  follows  on  the  operations  of  variably  strained,  for  the  dummy 

working  for.  tolerated  in  peace-time  as  it  was  in  war-time.  market  was  allowed  to  rally,  and  they  felt  were  really  needed  by  the  the  Taylor  group  in  the  brewery  is  an  “uppish”  character  very 

So  long  as  such  a  substantial  element  in  the  popula-  - — —  many  of  the  old  timers  decided  a  mills.  Now  the  publishers  are  chas-  industry  in  which  it  had  taken  over  prone  to  give  “backchat”  to  his 

tion  as  the  white  collar  man  is  caught  in  such  a  Well  there  is  this  to  be  said,  that  farmers  on  strike  a  cash  basis  could  not  j  ing  the  mills  offering  special  ad-  the  American  Brewing  Company  superior.  His  conviction  that  he  is 

a.9.  u  ji.  •  ^  shaken  out  m  the  same  way  as  >  vances  m  order  to  make  sure  of  ■  and  made  it  an  affiliate  of  Canadian  no  end  of  a  fellow,  now  reinforced 

squeeze  as  he  is  today,  any  talk  of  political  “alert,  have  one  advantage  over  industrial  workers — they  need  jt  had  when  all  kinds  of  margins  their  supplies.  Recent  developments  |  Breweries.  This  will  mean  that  by  official  recognition  that  he  is 

ness”  in  relation  to  personal  liberties  is  misleading  not  fear  ultimate  starvation.  had  prevailed.  Then  came  an  un-  in  the  newsprint  industry  have  j  Canadian  interests  will  control  a  also  a  man  of  means,  is  bound  to 

in  the  extreme.  Little  intelligence  is  renuircfi  for  *  expected  sharp  attack  on  the  whole  made  the  publishers  jittery.  New  j  la.-ge  proportion  of  the  soft  drink  produce  in  him  an  ebullience  scarce- 

-.-.oii-oAi,..,  tv,oA  A  •  Al.  a  .  .  Ta,  T  ov.,...  o-i-i.A-  A  Au  A-  J  market,  and  in  an  hour’s  time  it  York  publishers  heard  the  report  |  and  beer  business  of  the  United  Jy  to  be  terminated  without  a  gag. 

realization  that  true  prosperity  in  the  country  is  im-  In  Labor  Day  addresses  the  suggestion  was  made  broke  wide  open.  Declines  in  the  that  South  American  publijlers  i  States.  Previously  Canadian  dis-  ‘  No  doubt  the  dummy  will  claim 

possible  with  an  unorganized  and  politically  helpless  i  that  workers  are  restless  and  uneasy  and  are  demand-  indu.strials  and  rails  —  especially  were  offering  as  high  as  $200.  a  ,  tiileries,  the  Hiram  Walker  and  an  allowance,  on  his  form,  for  sup- 

urban  middle  class  which  is  slowly  but  surely  being  ing  higher  wages  because  of  a  feeling  of  insecurity,  the  high-priced  ones  —  quickly  av-  |  ton  for  newsprint  as  compared  with  |  Distillers  Corporation,  had  built  porting  one  who  is  entirely  de- 

imoroverished  under  nrevailino-  r^r  -..--.A  '  But  thp  Hpmnnit  fnr  PhppU-  off  T.o,r»v.pr,t  -.e  eraged  all  the  wav  from  ten  to  fif-  j  a  price  around  $75.  a  ton  that  has  '  tremendous  .  lants  in  the  United  pendent  on  him.  But  that  is  hardiv 

T  ^  But  the  demand  for  check-off  payment  of  union  dues  pqi„tg.  Billions  in  value  were  prU'ailed  in  the  American  field.  A  i  States,  and  now  these  two  well  likely  to  content  the  irascible  Mr 

taxation  and  continually  distending  price  levels.  is  behind  many  of  the  strikes.  And  the  check-off  wiped  off  listed  stocks.  Commen-  survey  shows  that  any  new  orders  j  known  distilleries  control  a  large  Punch,  end  we  foresee  further  de- 

This  class,  which  well  could  be  facing  ultimate  ex-  means  security  for  well-paid  union  leaders,  rather  than  tators  considered  the  break  the  re-  would  have  to  be  filled  by  Cana-  uroportion  of  the  whiskey  made  in  piorable  incidents  in  his  career  aris- 

tinction,  be  it  noted,  is  the  class  from  which  has  come  for  the  workers  who  experience  deductions  in  their  pay  '‘'It  a  professional  attack,  but  dian  mills  as  it  had  been  found  im-  the  United  States.  Great  as  have  ing  from  the  visit  of  a  tax  collec- 
..  .  .  .A  p  At.  A  .  ,  J.  .  •  .  '  ,  A->  -p  A,.  .  A  A..  .  ,  ‘  tradsrs  were  too  busy  trying  to  un-  possible  to  get  anything  from  Euro-  been  the  strides  made  by  the  Cana-  tor.— Christian  Science  Monitor. 

the  great  majority  of  the  country  s  leading  legisla- ,  envelopes.  Besides  if  the  workers  get  the  impression  ,  ,qg^  that  they  could  not  take  time  pean  sources.  in  the  meantirile  dian  concerns  the  insiders  are  con- _ 

tors,  professional  men  and  business  executives.  It  is  ,  that  their  wages  are  what  they  get,  rather  than  plu.s  to  figure  the  cause.  Regular  oper-  Canadian  mills  have  all  they  can  fident  that  a  period  of  still  greater  xhe  Financial  Times  is  published  at  282 

an  accepted  axiom  that  a  strong  middle  class  is  the  '  union  dues  and  income  taxes,  who  can  blame  the  union  ;  ators  wanted  the  New  York  Stock  do  to  supply  the  requirements  of  |  expansion  will  be  enjoyed  over  the  Noire  Dame  St.  West,  .Montreal,  by  The 

backbone  of  any  prosperous  community.  It  is  useless  strategists  for  following  the  example  of  the  govern-  to  restore  marginal  trad-  ,  their  old  American  ®'^.®^7"7*'®'  |  next  twe^y  fiv^  Montreal  Finaneial  Times  Publishing 

^  ^  °  They  figured  there  were  hun-  ;  find  it  next  to  impossible  to  put  a  j  tremendous  increase  in  the  number  Company,  Limited,  Montreal.  Secretary, 


America  means  English  newspaper,  has  received  an 
that  together  income  tax  form.  Even  the  most 
with  their  form-  casual  observer  will  have  noticed 


to  look  to  the  government,  or  to  any  of  the  major  op- '  ment  in  letting  the  employer  bear  the  brunt? 


dreds  of  thousands  of  investors  who  j  single  new  customer  on  their  books.  |  of  possible  customers. 


A.  E.  Thomas. 


I 


THE  FINANCIAL  TIMES,  SEPTEMBER  6,  1946 


HINTS  TO  INVESTORS 


■ 


Iosco  “B”  —  Canadian  Dredge 

I  u'ould  like  you  to  look  over  my 
I  nvestments  and  suggest  any 
I  hange  you  think  would  strengthen 
ny  position.  Have  enough  bonds 
ind  real  estate.  I  hold: — 

50  Canadian  Car  Common  at  19 
I  50  Canadian  Car  “A”  atSS'i 

E  35  Ford  “A”  at  36 *4 

p  10  Con.  Mining  &  Smelt.  at65'i 
If  10  Canadian  Dredge  at47*^ 

K  35  Dorn.  Steel  &  Coal  “B”  at  17 
35  Famous  Players  at  15 

ii  15  Mont.  Loeomotive  at  16*  2 
5  Rolland  Paper  pref.  at  100 
L  100  B.C.  Forest  Products  at  5 
Ip  — A.J.E. — Toronto. 

&  Your  list  of  equities  is  reason- 

B  iblv  sound  and  diversified  and  con- 


I  Dominion  Stores  payments  haying  been  made  with-  j 

INQUIRIES  from  subscriber*  j|  Will  you  be  so  good  as  lo  let  val'urKsue''anTorprecS^ 
in  regard  to  their  irivestments  |  me  have  >^ur  views  on  the  pro-  3^,,^^  formation  of 

and  problems  are  invited.  Answers  spects  for  Dominion  Stores  shares.  J;o,„pany  back  in  1910 
are  based  upon  information  |  The  stock  has  been  recommended  ..gtelt'o"  occupies  a  rather  unique 
which  THE  FINANCIAL  TIMES  ;  !  »o  good  purchase  today  position  in  the  industrial  field  in 

believes  reliable,  fair  and  unpre-  j  i  a  hold  over  the  next  year  or  Canada.  Blessed  with  high  grade  ! 

•  •  .  .1-*  _  _ *  twn.  rift  Vftii  acrrftft  with  thiw**  fe*'*'*^ 


What  ShaU  I  Do? 

'ITiis  question  is  put  to  us  continuously  by  clients  considerinz  the  purchase  or 
sale  of  certain  Bonds  or  Sliares.  In  an  endeavour  to  help  them  reach  a 
decision,  we  supply  all  pertinent  facts  about  the  Company's  operations  and 
earnings. 

Tf  you  are  wondering  what  lo  do  about  certain  Bonds  or  Shares,  perhaps  we 
can  assist  vou. 


jui^iced,  but  beyond  the  exercise 
of  care  in  securing  information, 
THE  FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in- 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


'"At?urrrnt  Set"of%8''‘V;ock  nianageme^nt  "since! 

At  current  market  of  stock  ^3  inception— when  it  was  formed! 

about  3.8  per  cent  on  organizations,  its' 

.  t-  dividend  physical  and  financial  position  has  ! 

^  new'-.vear.  1  been  established  on  a  basis  such  as! 

Recent  dividend  record  of  this  he  claimed  by  few  industrial  ’ 


Private  If  ire 


\1oiUreal  and 
.\pM'  1  ork 


Ai  liner,  RoS5  &  Co. 

Sfrmbers  The  Taranto  Stock  F.xrhanf^ 

.T30  BAY  STREET  TORONTO 
Hamiltoa  Brantford  Brampton  Vancouver 


ft  Koiiancl  Paper  pref.  at  1U«  swers  tnougnr  to  oe  or  puaiic  m-  ,044  o  total  of  45  rents  a  share  vuin.mcm..  <„om. 

t  100  B.C.  Forest  Products  at  5  terest  will  be  published  Stamped,  pany  is  self-contained  on  the  mat-  m  the  end  will  inevitably  enlighten  ;  ital  must  figlit.  The  way  toward  1-as  been  more  than  offset  by  an 

i  — .A.J.E. — Toronto.  addressed  envelope  or  postage  i^^  1945  amounted  to  65  cents  si  **^*^'^  .supplies,  its  the  whole  world.  ,  that  end  is  to  get  all  countries  to  other  $7  rise  in  price  recently 

I  Your  list  of  equities  is  reason-  should  accompany  all  inquiries.  share  'comprisina  3  auarterlv  rav- of  products  is  comprehen-  Meanwhile,  let  us  not  exaggerate  |  cooperate,  within  and  outside  the  authorized  bv  O  T  A 

Piblv  sound  and  diversified  and  con-  merits  vs  sive:  and  its  modern  and  well  the  consequences  of  ideological  dif-  United  Nations  organization,  in  •  ' 

f:ains,  we  would  sav,  the  desired  - :  .  ..  .  ^  20  cents^a  share  FirstViarterllv  e<l'»rped  mills  are  centrally  located  ferences  between  ourselves  and  the  !  their  striving  for  their  common  Canadian  mills  are  working  for 

iUmount  of  speculktive  interest  nouncement  was  made  that  com-  « _  "^^enw  a  snare.  ^  msi  quarwr^^  both  a.s  to  supplies  of  raw  mater-  Russians.  Those  differences  do  not  good.  It  is  only  good,  positive  a  further  price  increase  and  there 
i  rounled  with  regular  revenue.  Al-  Pany  will  redeem  the  outstand-  .  -hnr..  ha=ic  hnc  inno  ‘^"lef  markets  for  com-  necessitate  war.  At  the  time  of  the  good,  that  drives  out  evil.  ihis  would  oe  forthcoming  when 


iToupled  with  regular  revenue.  Al- I  Pany  will 


h  though  your  letter  indicates  that  ing  $41  million  of  S’i  per  cent  pavment.  quart^lv  ^dividend  rate  ,,0  |  Crusades  it  was  thought  that  Mos-  But  it  is  only  faith  that  produces  adjusted  price  ceiling  follow- 

r  scniritv  nnrt  income  nre  nrettv  i _ _ _ _ _  tst  In  was  in,.rnocaH  ■i'v  nsnis  o  Operations  Of  companc  m  recent  ;  lem  countries  and  Christian  coun-  the  works  that  can  achieve  the  nf  IT  R  TvrirA  rnn- 


com-  necessitate  war.  At  the  time  of  the  good,  that  drives  out  evil. 


ihis  would  DC  forthcoming  when 


security  and  income  are  pretty  bonds-paying  off  $6  million  in  was  increased  to  25  cents  a  .share  vears  hav^been  Xeted  in^  the  works  that  can  acmeve  tne  ,ng  rc-imposition  of  U.S.  price  con¬ 
i' well  taken  care  of  by  bond  and  h  and  refundine  balance  with  which  indicates  total  payments  of  Profits  arc  concerned  h’v  nminto*'^  *  i  ^  same  good.  Me  can  never  be  .sine  of  (rds.  It  i.s  still  hoped  that  another 

ii  real-estate  holdings  the  few  weak  ®  I',,,  at  least  95  cents  a  share  for  1946.  7o!iint  orWs  i  f  of  anything  to  come.  Me  can  never  „„,vard  revision  in  price  will  be 

1;  spots  in  your  list  can  be  changed  issue  of  $3o  million  of  ew  During  1944,  Dominion  Stores  of  labor  nnH  while  |  the  Religious  V\  ars  of  the  Idh  cen-  look  over  the  mountains  to  the  i,.;ade  by  end  of  this  year,  if  not 

•without  making  anv  major  altera-  Sli  per  cent  bonds.  This  will  mean  effected  a  change  in  its  fiscal  per-  '  p,,inrKr  fhr  former  hFIL  ,  i  thought  that  Catholic  event  we  hope  is  beyond  it.  The  before  then. 

itions  in  your  portfolio.  a  considerable  saving  in  interest  iod  which  provided  for  vear  ending  :  Lrerib  1  Protestant  countries  event,  a.s  George  Washington  said.  _ 

:  You  are  now  obtaining  dividends,  fo  •  corporation  .  nd  a  consequent  third  Saturday  in  March.  Subse-  Lpn  ^hie  fo  rover  inhabit  the  same  world  ;  is  in  the  hands  of  God.  We  can  ij - .I 

..  ,,  ,  ,  ^  in  eornino-c  Tvoeif  oM  _ _  _ 1  _ .  _  necn  aoie  to  covei  llnidcnds  on:  n  neaee  Thoce  theiiirhfe  vi-ere  erlvr  t  rv"  for  worW  welfare  for  _  .  .  .  .  .  II 


before  then. 


tions  in  your  portfolio. 

You  are  now  obtaining  dividends, 


Mprettv  well  secured  bv  indicated  improvement  in  earnings  posibon  quent  annual  report,  accordinglv,  both  common  and  nreferr^  Tho.se  thoughts  were  only  try  for  world  welfare  for 

P  business  conditions,  from  all  your  of  capital  stock.  For  year  1945,  covered  61-week  and  52-week  per-  uy  a  con  fortaWe  ^  ^  errors.  Let  us  make  it  an  error  to  ;  world  peace.  But  neither  God  nor 

I  stocks  except  Dominion  Steel  and  Consolidated  reported  net  earnings  iods  ended  March  17th,  1915.  For  >  ^  imwa^d  revision  in  ,  ciiimr  countries  of  private  man  will  forgive  us  if  we  fail  in 

f?  Coal  “B"  and  B.  C.  Forest  Products,  after  all  charges  equal  to  70  cents  the  52-week  period,  net  earnings  on  steel  wices  vvas  capital  and  countries  of  public  cap-  faith  to  try. 

5  The  latter  is  a  recent  issue  and  a  o«tstandmg  capital  (inclusive  of  refundable  portion  of  i  “"a^ted  bv  the  W'arUme^^M^^^  - - - 

R  really  has  not  had  a  chance  yet  to  stock,  which  compared  with  43  excess  profits  tax)  were  reported  :  Trade  Board  but  this  was  fol-  Wt*$iclcfttl  SESIIMIc  FoI*  RlOhE  To  PvoffiE* 

I  Drove  itself  as  a  reasnnablv  e-nod  cents  a  share  earned  for  preceding  at  equivalent  of  $1.29  a  share,  f  7  ^  *  OroVlACIl  SiailllS  f  OF  Itlgllt  AO  IrFOBlCy 

™  **  Mending  PoUtical  Fences 

I  ,  »''«  «''>«•-■>  Zw"';  '"rthTTub.&rS  Ve£e<.‘'’neV 'arn*  «  "P  «■>  '  ,Con„„,,od  tr.n.  Pa,,'., 

ft  ines°^nnmt^of^vVpw  Tn  Provement  -  although  increased  ings  for  these  two  52-week  periods  been  undenvay  for  many  j  advancement  for  some  of  those  ]  of  it.  After  all,  by  the  time  tlie 

^  v^fwD^f^tbe  fart  Tho^’tbp  sfepf'irriUfl  must  be  Considered  as  were  equal  to  86  cents  a  share  and  '  »o\v  at  Hamilton  Works  of  1  enjoying  parliamentarv  a.s-  '  next  parliament  begins,  the  •new’ 

«tMpmpnt/n  ™  «  factor.  Prospects  for  current  82U  cents  a  share  ^spectivcir  .  ^ot  only  vv.ll  wage!  sistants’  posts.  Indeed,  there  are  government  will  be  well  into  it.s 

i  ®"ce  again  however,  appears  to  be  dis- j  For  1945-46  fiscal  year,  earn-  boost,  which  appears  certain  to  iie- ,  still  quite  a  few  posts  to  be  filled,  j  second  vear  of  office.  It  would  be 

i.  tinctly  promising  and  future  |  ings  .showed  little  chance  from  suit  from  the  .strike,  _ more  than  as  far  as  the  parliamentary  assis-  i  time  then,  for  new  moves. 


Bank  of  Montreal 
Crop  Report 

Although  delayed  by  rains  in 
many  districts,  harvesting  opera¬ 
tions  in  the  Prairie  Provinces  are 
again  general,  according  to  the 
i  Bank  of  Montreal’s  twelfth  tele¬ 
graphic  crop  report  of  the  season. 


vvmcn  nas  oeen  unuervvay  lor  many  advancement  for  some  of  those 
weeks  now  at  Hamilton  Works  of!  enjoying  parliamentary  as- 

company.  Not  only  will  wage  1  sistants’  posts.  Indeed,  there  are 
boost  which  appears  certain  to  k-  ,  31^1  q„ite  a  few  posts  to  be  filled. 

^  as  far  as  the  parliamentary  assis- 


^  ^  t  V  iff  T  «"ctly  promising  and  future  j  ings  .showed  little  change  from  ""®„  T*':®’  7'*"  as  far  as  the  parliamentary  assis-  I  time  then,  for  new  move.s. 

i  potentialities  are  bright.  I  preceding  52-week  period  being  ^h®t •"^^®  tants  are  concerned,  and  the  boys  So  the  by-elections  may  bear 

^  whir^*  wnn1d^”p-ivp*  Turning  to  the  question  of  '  equal  to  $1.05  a  share  (retained)  on'^arcounV  eyeing  them  hungrily  i  watching,  if  only  to  show' which 

I  ^^Se  Perhaps  C  micht  civ’e  "'Aether  you  should  taL  your  pro-  and  $1.55  a  share  inclusive  of  re-  ^  e4cts  on  oSereS  les  Its  of  '  ®  '“"®-  '  '''®  ®'’® 

I  income,  i^ernaps  you  mignt  give  ,  .  r<,vr.o«UriaCaH  fr.fiavr  vi-ith  Unndahip  an  tav  Vaminac  e  lecis  on  opereung  lesuits  of  Now.  at  one-  la.st  thp  nrp.s.sm-p  ino- 


#  thoucht  to  including  in  vour  list  a  Consolidated  today  with  lundable  e.p.  tax.  Earnings  for  eompanv  'for  current  v-ear 

5  the  Idea  of  repurchasing  at  lower  current  fiscal  year  of  cour.se,  will  i!pli„  u  , 

H  utility  such  as  Southern  Canada  ^bis  always  is  a  hazardous  show  benefits  from  lower  tax  basis  ,  ^ seems  hkeh  that, 

i  Power,  selling  at  about  $18.00  and  j-cy  for  the  investor,  involving  for  full  period.  shareholders  can  look  for  any 

paving  80c  per  share  per  annum.  ^  ^  catching  the  inter-  Prospects  for  high  volume  of  '"J,*’®  '’^7 

i  The  loss  on  Can.  Dredge  and  Dock  ^p^uatP  swinp-  of  thP  markat.  Fol-  .sales  for  chain  storps  npr«iafin.r  having _  an  increase  in  the  yieh 


The  loss  on  Can.  Dredge  and  Dock  n^e^iate  swing  of  the  market.  Fol-  sales  for  chain  stores  persisting 


Now,  at  long  last,  the  pressure 
is  off  King.  It’s  been  on  him  since 
he  was  elected  last  summer.  E'ir.st 
there  was  the  fall  session,  then 
the  spy  probe,  and  finally  the  sec¬ 
ond  session.  For  the  first  time,  he 


I  time  unles.s  you  are  willing  to  take  jo'VAring  a  fairly  extended  period  for  some  time  to  come  appear  ' ®y"  really  has  some  time  on  his  hands. 

I  .vou  may  have  to  carry  for  some  during  which  stock  market  has  good.  Spending  power  of  general  ?®®^f7  issues  of  stodi,  ,  These  interludes  often  prove  in- 

i  a  chance  on  something  else.  Cur-  pursued  a  "sideways”  course,  it  population  continues  high  and,  'as  t^T’tpn?iTi'H»a  teresting.  because  it  is  in  such 

rent  public  works  estimates  m  Par-  ^as  developed  a  distinctly  softer  ot  many  chain  store  lines  which  limes  that  he  devises  the  more  or 

I  liament  indicate  that  somewhat  trend  in  past  few  W'eeks.  This  have  been  in  short  supplv  for  Y'”*  exist  m  the  participating  brilliant  improvisions  bv 


^  iiameni  inaicaie  mat  somewnai  trend  in  past  few  weeks.  This  have  been  in  short  supplv  for  S 

t  greater  amounts  will  be  spent  in  vveek  particularly  has  been  a  bad  some  considerable  time  become  attaching  to  the  stock, 

^  dredging  work  in  the  future,  but  one  for  the  New  York  market  available  in  greater  volume,  sales  ^wractions  as  a  hold  to- 

i  only  very  active  operations  can  which,  on  Tuesday,  suffered  its  I  are  likely  to  expand.  investor  looking  for 

I  bring  the  market  for  this  stock  worst  break  since  the  beginning  i  Periods  of  high  prices  are  pros-  principal  and  income 

back  to  the  level  at  which  you  of  the  war.  Dow  Jones  av’eraee  perous  ones  for  merchandisimr  or-  togetner  witn  opportunities  for 


of  it.  After  all,  by  the  time  tlie  issued  Thursday, 
next  parliament  begins,  the  ‘'new’’  Cutting  is  nearing  completion  in 
government  will  be  well  into  it.s  Manitoba  and  the  south  and  cen- 
second  year  of  office.  It  would  be  tral  areas  of  Saskatchewan  and 
time  then,  for  new  moves.  Alberta,  and  is  well  under  way  in 

So  the  by-elections  may  bear  the  nor  th#Ti»  sections.  Threshing 
watching,  if  only  to  show  which  operations  aVe  progressing  favour¬ 
way  the  politicai  winds  are  blow-  ably.  Grades  generally  are  good, 
ing.  1  ami  yields  range  from  light,  in  the 

—  -  -  1  moisture-deficient  areas  in  central 

_ _ _ _  and  south-western  Saskatchewan. 

to  good  throughout  a  very  large 
n  A  II  K  n  k  nini/rnO  Alberta,  Manitoba  and 

I  ANAIIA  HAI  KrllN  Saskatchewan.  The  total  wheat 
UnMnUri  I  nUllLliO  crop  in  the  Praries  is  estimated  at 

well  over  400,000,000  bushels  and 
(Continued  troni  page  .1)  may  reach  4.50,000,000  bushels,  the 

-  largest  since  1912,  and  above  the 

serve  of  $581,000  on  previous  year's  ten-year  average  of  347,000,000.  Su- 


teresting,  because  it  is  in  such  (coniinuea  iioin  pae>o  may  reach  450,000,000  bushels,  the 

times  that  he  devises  the  more  or  !  -  largest  since  1912,  and  above  the 

less  brilliant  improvisions  by  ;  serve  of  $581,000  on  previous  year's  ten-year  average  of  347,000,000.  Su- 
which  he  has  governed  Canada  '  accounts  was  not  repeated.  After  gar  beet  crops  indicate  good  aver- 


these  last  25  years. 


adding  other  income,  up  about  $50,-  age  yields. 

000  at  ,$61, .582,  net  earnings  for  past  In  the  Province  of  Quebec,  har- 


nnng  me  market  for  this  stock  worst  break  since  the  beginning  Periods  of  high  prices  are  pros-  *  7  „,-.h  n  “  The  by-elections  are  giving  the  year  amounted  to  $1,816,781  as  com-  vesting  of  a  below-average  gram 

back  to  the  level  at  which  you  of  the  war.  Dow  Jones  average  perous  ones  for  merchandising  or-  n  Liberals'something  to  do,  and  add-  pared  with  $1,824,811.  Previous  crop  is  under  way.  Pasturage  is 

bought.  On  occasion,  if  unfore-  broke  through  a  resistance  point  ganizations  as  a  general  rule.  ^  ’  I  ing  new  zest  to  Progressive  Con-  !  year's  net  was  inclusive  of  $550,000  in  fair  condition.  The  potato  crop 

.seen  developments  occur,  this  issue  which,  for  the  "chartist”  indicates  Higher  prices  mean,  except  under  ]  sorvative  headquarters.  F’or  one  refundable  E.P.  tax.  is  below  average,  owing  to  lack  of 


;  moves  quickly  however  and  the  1947  a  reversal  in  the  market  trend,  abnormal  conditions,  a  somewhat  • 

’  season  may  indeed  bring  about  such  There  still  is  a  considerable  element  better  margin  of  profit.  Although  |  •  ■  ■  ■  i  ir  r  ■  iti  I  t'oniiac,  ana  inai  s  a  sea 

developments  in  the  various  lakes  of  opinion,  however,  which  sees  the  it  is  generally  hoped  that  uncon-'  I  UAl/L  LA  ITU  have  not  won  since  Charles 

f  and  shipping  straits  throughout  major  trend  continuing  upward  in-  trolled  inflation  can  be  avoided,'  I  nMWr  fHlin  took  it  in  1930.  The  governi 

Canada.  to  next  year.  The  paper  group,  we  have  a  considerable  degree  of  pold  policy  has  not  been  too 

Ford’s  earning  picture,  under  in-  which  long  has  been  the  leading  inflation  with  us  now  and,  as  (Continued  from  Page  C)  lar,  and  thus  in  the  upper  re 

dicated  conditions,  is  not  too  at-  speculative  group  on  the  Cana-  price  controls  are  relaxed,  it  could  _  around  the  Val  d’Or  countr 

tractive  right  now,  but  one  would  dian  industrial  list,  may  be  ex-  go  a  bit  further.  o  „•  i  /-■  -i  .  u-  u  u  *  Pro  Cons  see  themselves  a: 

expect  the  motor  industry  to  find  pected  to  move  with  the  general  All  told  with  due  regard  to  which  has  the  duty  older  part  < 

its  most  active  and  prosperous  level  trend  of  the  stock  market  but,  in  trend  of  general  market,  stock  of  forwarding  all  feasible  collective  y  are  sure  of  m 

_ _ , •i.r.ppr.foir.npo  rinmininn  .diarpo  or,v,po..o.  measures  for  economic  and  social  mc.v  aic  puic  y* 


inclusive  of  $550,000  in  fair  condition.  The  potato  crop 


is  below  average,  owing  to  lack  of 


thing,  the  Brackenites  hope  to  win  [  Balance  sheet  shows  an  improved  moisture  early  in  the  season, 
in  Pontiac,  and  that’s  a  seat  they  position  with  current  assets  total-  '  Other  roots  indicate  normal  yield.s. 
have  not  won  since  Charles  Belec  '  ling  $22,879,368  and  current  liabili-  Canning  crops  are  satisfactory  and 
took  it  in  1930.  The  government's  ties  $12,635,382,  leaving  net  working  are  being  processed.  The  yield  of 
gold  policy  has  not  been  too  popu-  capital  of  $10,243,986  compared  apples  is  below  average, 
lar,  and  thus  in  the  upper  reaches,  ;  with  $9,066,623  for  the  previous  fis-  In  Ontario,  improved  moisture 
around  the  Val  d’Or  country,  the  cal  year.  During  the  war  years,  re-  conditions  during  the  past  few 
Pro  Cons  see  themselves  as  win-  port  points  out,  a  portion  of  the  pro-  weeks  benefited  roots,  vegetables 
ning.  In  the  older  part  of  the  fjt  ^as  set  aside  as  wartime  inven-  and  field  crops,  but  corn,  beans. 


concerned  in  which  we  suppose  the  this  matter, 
aspect  of  urgency  is  quite  absent.  - 


Consolidated  Paper  |  i 

I  hold  100  shares  of  Consolidated  . 

Paper  stock  which  cost  me  less  Supplied  by  o»w 

than  $7  a  share  about  3  years 

ago.  I  could  have  sold  them  earlier 

this  year  at  more  than  $33  a  ''fuamiiun 

share,  but  prospects  then  looked  iiathurxi  ’’.V’ 

good  and  I  did  not  do  so.  Now  neii  reiephoiie  .... 

I  am  wondering  whether  or  not  I  :,v” 

should  take  the  somewhat  smaller,  **  _ ! 

but  still  considerable,  profit  offer-  if.i.  I’uwci-  “.V”  . . . 
ed  at  today’s  market.  There  seems  ituihlinK  iToUnets 

lo  have  been  disappointment  re-  [*’  . 

garding  the  recent  price  increase  ’du.,  inc.  e.xVra 
and,  in  addition,  the  entire  market  Csm.  &  Uum.  buisur 

appears  to  be  in  a  slump.  My  uan.  .Malting  . 

idea  ivould  be  to  sell  and  put  the  caV,a;ia'‘suamship; 
proceeds  on  a  bond  or  a  good  canadiaii  hi  twines 


INVESTMENT  YIELDS 


Supplied  by  Uawald  tk  Drinkwater.  give  a  yield  Of  only  about  3 
uiT.  App.  Via.  latest  market.  I 


_  Council  there  is  no  Great  Power  |  “  tu~., 

steel  of  Caaada  Pref.  ;  j  “Hritar 

“r  ol'cLato  I  wm  *  'J”,'™'  •"™ 

Which,  as  you  are  of  course  aware.  '  that  America  will  be  ready  i  thp  t  mprau  aiaim  tn 

give  a  yield  of  only  about  3  1/3  per  !  yyjjj^  answer  only  we  have  the  .  ■^'•^hough  the  LiberMs  to 

cent  at  latest  market.  I  know  •  o-!,.o  _  the  answer  that  I  ®  strong  man  in  Parkdale  to 


veto  The  Assemblv  is  intended  to  ‘  time,  something  they  t  reserve  was  set  aside  for  this  pur-  than  normal.  With  threshing 

bf  the  democrluo  voL  of  an  the  I  '^^®  Pose.  '  completion,  average  or 

peoSes  of  the  UN  I  hope  and  !  McDonald  was  taking  three  _  better  yields  of  good  quality  are 

_ _ f.  ,, _ __r7.  ...  in  a  row  from  them  in  the  last  ,  reported  for  grain  crops  generally. 


power  to  give 


I'uie  pneu  I’-u.  the  stock  Is  a  sound  investment  ,  launch  the  world  upon  the 

s  on  au-!  a’!!!;  !’“*  » J®*"''"  nnusnally  :  3  t^at  will  last  be- 

?;l!u  11;;  i;.t  .V®®”  "ondenng  If  ,  ^ring  real  benefits 


i.uo  -10  S.aii  C.  E.  G..  Mt.  Royal.  '  '  “%4“4orP^vP  “concentrate  collec-  I  operators,  has  been  operat-  grains  are  expected  to  give  aver- 

. .  a..  There  is  a  very  good  reason  fori...,  Vu  7  i  •  i  nf  dp4p  ^  chances,  would  seem  to  be  whistl-  mg  at  close  to  capacity  and  full  age  yields.  Pasturage  is  in  fair 

a.oo  aa  s.a;  the  low  yield  on  Steel  of  Canada;  ®  ’iriop  I  through  a  grave.vard  to  keep  operation  mav  be  expected  to  per-  condition.  The  yield  of  early  pota- 

'*•!!'!  rl'.I,,  preferred;  which  is  that  the  stock!}®®®  i  ^  t’h  up  their  courage.  .'i  st  throughout  the  current  year  a:  toes  is  below  normal,  but  later 

a!wi  b:!  *  d.i;  participates  with  common  stock  jn  j  ‘°&ical  dilrercnces.  inose  aiiier-  in  Portage  la  Prairie,  the  Liber-  least.  A  further  $6  a  ton  increase  varieties  promise  an  average  re- 
2..')U  ti;t  a.'.r.  all  surplus  earnings  after  payment  j  ®”®®®>  .ni  'h**-  *^**'”’  als  can  win  if  they  make  up  their  in  price  of  new.sprint  became  effec-  turn.  An  average  crop  of  apples 

i.iH)  ill  .[i.2ti  of  $1.7,5  a  share  (which  is  statu-!  7®,"'  Vpl®^'  "*!  I  minds.  True,  there  were  days  when  live  at  beginning  of  this  year,  off-  of  good  quality  is  in  prospect, 

j  iiu  40  201  dividends  on  preferred)  !  The  more  the  Kussians  see  j  Hon.  Arthur  Meighen  .setting  to  a  considerable  event  con-  In  British  Columbia,  tree-fniit 

i;(io  7ti  i;;ti  on  the  common.  In  other  words,  !  system,  in  world-wide  co--  1  go„iq  g^p  seat,  but  there  were  tmued  expansion  in  operating  costs,  crops  are  heavy  and  are  maturing 

2.1MI  70  2.ii;t  preferred  stock,  while  carrying  the  operative  action,  the  sooner  will  1  fj„,gg  could  be  beaten  too.  Then  and  loss  of  premium  on  U.S.  dollai  well. 

.1(1  Jti  2.jo  advantage  of  having  preference  in  [  they  come  to  greyer  freedom  in  |  19,30,  it  went  Conservative  tor  ^  _ _ _ _ _ 

i'nil  M  ^’42  dividends  over  the  common,  shares!  their  own  way  of  life.  There  is  ai  p|,g  f,a-,e  ^vhen  W.  H.  Burns,  '|f~— - ^|| 


I  should  not  sell  my  shares  and 
j.,>;  reinvest  the  proceeds  so  as  to 
2.SJ  increase  my  income.  In  these  days 
f'fg  of  heavy  taxes  ever.v  little  helps. — 
C,  E.  G,,  Mt.  Royal. 


and  hope  to  individual  men  and 
women  and  children  everywhere. 


women  ana  cmiu.en  every wnere  ,  g  gg  through  his 

That  kin(l  of  peace  is  the  only  final  j  „  pg^ents  in  Parkdale.  The  Liber- 
antidote  to  world  war.  .  ‘  e 


oppose  the  Tory  standard  bearer,  ,  UUMUULIUniLU  I  fll  Lll 
the  plain  trqth  is  that  the.v  have  ’ 

never  won  the  seat  since  it  was  (Continued  from  page  1) 

established  in  the  last  war.  In  the  1 - - - - 

old  days,  nothing  was  surer  tha.»  ;  cess  of  productive  facilities,  the 


pose_  '  nearing  completion,  average  or 

_ _ _ _  better  yields  of  good  quality  are 

_  reported  for  grain  crops  generally. 

Prospects  for  grapes  remain  fav- 
nniioni  iriATrn  nAnrn  |0"*^®*’le.  and  peach  returns  are  up 

.  NS  Air  PAPrK  although  dry  weather 

UUI  lUULIUri  1 LU  I  ril  Lll  ^as  reduced  grades  somewhat. 

Plums  and  apples  are  below  aver- 
(Continued  from  page  1)  age.  and  the  yield  of  pears  will 

- - - -  be  light. 

cess  of  productive  facilities,  the  In  the  Maritime  Provinces,  co- 
newsprint  industry  in  Canada,  of  piou.s  rainfall  during  the  past  two 

which  corporation  is  one  of  the  weeks  has  been  beneficial,  and 


stead.v  preferred  stock  with  the  Cun.  Cotinus  .  i.2u  40 

f  thought  in  mind  of  repurchasing  at  ‘•^“u-  Ceiancse  .  i.(ki  _/»> 

a  lower  price  later  on.  Your  views  canadian‘7iueilais  "iui  16 

on  this  suggestion  would  be  very  tan.  bronze  .  l.io  al 

much  appreciated. — D.  C.  H.,  Qiie-  cto.,  inc.  Extra  .  ii.uu  51 

1^0^^  (!an.  West . .  ^.OU 

A.1  1  .41  .  i.^ousolitlatetl  Glass  .  2.0U 

You  apparently  have  faith  in  c.ow,,  cork  .  2.(10  5i 

the  ultimate  future  of  Consolidated  uoni.  ijr(U8e  .  J.20  4(( 

Paper;  and,  in  this,  there  are  Uom.  I'oiuniries  .  i.to  au 

ample  indications  that  j’ou  are  [|oni(ni<>n  (Uass  .  J.jjo  40 

1)0111.  lc.\t(le  .  a.oo  KHj 

no^  very  far  wrong.  .  2  „y  2:1 


2..70  ti;t 

i.((0  10 


^152  dividends  over  the  common,  shares 


their  own  wav  of  life.  There  is  a 


aisi  fully  with  the  latter  on  future  j  ^’oot  .of  freedom  in  every  human  1  j  Relieve  city  clerk  in  Por 


4.17  prosperity  of  the  company. 


soul.  America,  not  only  by  steady  trimmed  the'  Liberal  for  the  j 


v'im  Steel  of  Canada  has  no  funded  j  example  at  home  but  b.v  useful  riding. 

J-60  J.u,  _ ...u:.... _ !  pvar-tipn  ahrpa,!  pan  hpln  vitallv  tn  _  * 


Market  Averages  and  Volume 


stock  market  up  until  recently 


entered  a  period  of  active  and 


absorb  all  that  Canadian  news¬ 


selling  price  has  been  advanced 
$6.20  a  ton  net  in  terms  of  Cana¬ 
dian  currency  since  the  beginning 
of  this  year. 

Opeiating  costs  of  mills  have,  of 
course,  gone  up — hence  the  grant¬ 
ing  by  OPA  in  Washington  of  the 
increased  price  —  but  the  $6.20 


a  ton  increase  in  newsprint  price- 


Ihat  a  $14  a  ton  rise  was  in 
prospect.  It  is,  however,  unlikely 


l-'auiuiis  Players  . 

.  .1)0 

20 

:lim 

h'lHiiidatiun  . 

1.40 

20 

5..7I 

Imperial  Oil  . 

.50 

11 

2.8( 

liiiperial  'lubHcoo  .... 
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ll'a 

2.7b 
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:i.7o 
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2.00 

:io 

H.OO 

*liiternatioiiul  Nickel  • 

J.oo 

oo 

4.4-1 

liitrrnaliuiial  Pete  ... 
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I7'i 

2.8.') 

Ijike  of  Woods  . 

1.00 
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2.’28 

I.iitiatt  . 

L(H) 

28 

0.57 

Lang  J.  .A . 

1.00 

24 

4.17 

I.Hiira  Secord  . 

.80 

21 

2.81 

MacJaUreii  Paper  . 

1.19 

42 
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..50 
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4.00 
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1.2.7 

27 

:i.:i8 

National  lireweries  .... 

2.00 

.51 

2,92 

Nulioiuil  Sti.  Cars  .... 

2t)  ‘  2 

.'i.ori 

Ogilvie  . 

1.00 

24 

2.97 

Ontario  Steel  . 

I.IIU 

22 

4..)5 

Ottawa  L.  11.  A  P . 

.tiO 

18 

2.23 

Penmans  . 

3.IMI 

80 

0.7.5 

Powell  Hiver  . 

J.’2II 

21 

3.53 

Quebec  Power  . 

1.00 

21 

4.70 

fioyalite  . 

LOO 

18 

a.. >5 

St.  Lawrence  Flour  .. 

LOO 

Xt 

4..77 

Shawinigan  . 

1.00 

2:1 

4.:r) 

Steel  of  Canada  .  . 

;loo 

88 

3.11 

Soiithani  . .  . 

LOO 

20 

5.00 

Sonllicrn  Can.  Power  . 

.89 
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5..23 

Waliasso  . .  . 

4.00 

01 

4.10 
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4  0(» 

i:»o 

2.00 

Wilsil  . 

1 .00 

26 

3.81 

tellers  .  . 

l.UO 

43 

2.32 
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PREFERRED 

’Aluminium  . 

6.00 

119 

5.04 

.Anglo  Canadian  ...... 

2.7.7 

.S.5 

5.00 

Relding  Corticelli  . 

7.00 

175 

4.90 

Can.  Itronze  . 

.5.00 

107 

4.(>8 

Can.  Northern  Power  . 

7.00 

111 

6.31 

.;an.  Cement  . 

r)..5o 

1.79 

4.. 1:1 

7an.  Steamships  . 

2..79 

r.i 

4.90 

[;an.  (Motions  . . 

1 .20 

21  >i 

3.89 

Can.  Industries 

7.0<l 

]!)0 

xm 

7an.  Fairbanks  Morse 

6.00 

159 

4.00 

;!ommercial  .Mcohol 

.40 

7'i 

.7.23 

•DIsf.  Seagram  . 

.5.00 

119 

4. .7.7 

Dominion  Class  . 

1.49 

;i8 

O.fiS 

Dominion  Textile  . 

7.00 

182 

3.8.7 

■atineau  Power . 

5.00 

111) 

4.5.7 

'.en  Steel  Wares  . 

.5.00 

108 

4.63 

it.  Smith  p . 

2.00 

52i.j 

,2.71 

Imperial  Tobacco  . 

.  20.0c 

SC. 

.2.42 

42,^  debt  outstanding,  which  means  that ;  exertion  abroad,  can  help  vitally  to  Thus  the  Liberals,  if  they  do  win 
aloi  preferred  stock  is  a  prior  charge  make  that  root  grow  to  flower  (wo  of  the  seats  merely  stand  still, 

4.72  on  earnings  of  the  company.  Divi-  ■  everj-where.  Let  us  again  believe  while  if  they  lose  one  of  them, 

dend  record  of  stock  is  impressive,  I  what  our  fathers  believed:  liberty  will  be  regarded  as  slipping. 

- ; - - - -  Should  these  by-elections  prove 

2.8(1  that  the  Mackenzie  Party  is 

World  Wheat  Situation  jl  ■  irther  changes  in  the  cabinet. 

4.41  '  If  there  is  anything  Mr.  King 

— — — - —  j  hates,  it  is  a  by-election.  Now,  as 

X57  Ottawa:  —  If  the  present  the  crop  may  reavli  450  million  older,  he  likes  them  les.s 

favourable  crou  nrosoects  in  the  bushels.  If  tliis  figure  is  realized,  and  less.  But  if  he  can  with  con- 

prospects  m  me  largest  I  vcnience  re-scramble  his  cabinet, 

4  ii  Hemisphere  are  earned  ,1^,^  ^g  I  be  sure  that  in  the  ensuing  by- 

;t  ;ix  through  to  the  end  of  the  harvest,  small  year-end  carry-over  elections  He  can  re-take  the  seats 


World  Wheat  Situation 


Ottawa:  —  If  the  present  the  crop  may  reacli  450  million 
ivourable  crop  prospects  in  the  bushels.  If  tliis  figure  is  realized, 
,  ..  Ti  •  i-  •  J  the  1946  crop  will  be  the  largest 

orthern  Hemisphere  are  earned 


MONTREAL  STOCK  EXCHANGE— 

Sppl.  I  . . 

\Vr.-k  »si(.  . . 

1946  high  . 

TORONTO  STOCK  EXCHANGE— 

Sept.  4  . . 

Wick  llK'>  .  .  . 

I'.IK)  liiitli  .  . . 


prevailing  market  conditions.  Cana-  I'ake  .  i'.'i 

dian  mills  are  working  for  an-  Massey  H.nnis 

other  price  increase,  which  they  Moiitceai  Cotton  . 

feel  is  justified  both  on  the  score  0'eweiie.s  — 

of  further  cost  increases  this  year  Ottawa  L.H;  A  P. 

and  of  the  price  for  their  pro-  Penmans  ..i . 

duct  obtainable  in  markets  out-  I’ow.  (joep.  . . 

side  of  the  United  States.  An-  M'!'',"!  . 

otiici*  i*isG  or  $0  01*  $0  sl  toUi  pos*  Stiutli  (lnit»  l*owpr  .  •  •  •  • 

sibly  for  the  final  quarter  of  this  Tnckeit  Tobacco  _ 

year,  appears  to  be  a  distinct  "'est.  Gew . . 

possibility.  Kootenay  Power 

Consolidated  Paper,  has  strength-  banks 

ened  its  position  very  widely  in  re-  v-  •  ■ 

cent  years.  Net  working  capital  *  . 

and  cash  have  been  improved  Montreal 

steadily  and  broadly,  and  its  obli-  iiomitiion  iiank  _ 

gations,  both  to  banks  and  bond-  •J’”''**.  Scotia  . 

holders,  very  materially  reduced.  ’i^rnnto  . . 

During  past  week,  official  an-  •Payable  in 'I'.S.' Funds. 


.7. (Id  1((('> 
7.(l((  id.'i 
l.’2.->  29 

1.7.7  4([ 


Ottawa  L.  H.  A-  P . 

.5.00 

19.2 

4.85 

Penmans  . 

<>.00 

1.52 

2.95 

Pow.  Goi’p . 

6.(i0 

111 

5.11 

Slierwin-Willianis  . 

7.00 

179 

4.12 

Steel  of  <;anada  . . 

.8.00 

00 

2.2.t 

South  Can.  Power . 

6.00 

1'Jl 

4.81 

Tnckeit  Tobacco  . . 

7.00 

ISO 

2.89 

West.  Cinv . . 

7.00 

2.80 

.8.01 

West  Kootcna,v  Power 

7.00 

165 

4.21 

BANKS 

Can,  Nationale  . 

.70 

20 

.2.50 

(’ommerce  . 

.80 

23 

2.01 

Montreal  . 

.80 

26 

.2.08 

Iliiniinion  Iiank  . 

LOO 

28 

:i..57 

Nova  Scotia  . 

1  .’29 

28 

2.16 

Un.val  . . 

.80 

2l'i 

.8.27 

’roronto 

1. 00 

37 

2.70 

some  time  will  be  eased  consider-  crop  of  16  million  bushels,  the 


situation.  In  addition,  present  in-  Australia's  wheat  acreage  for  , 


;}•!}*’  46.  But  these  brighter  prospects  |  favourable  prospects.  A  prelimin- 
232  should  not  engender  undue  optim-  j  ary  forecast  places  the  crop  at ; 
ism  and  veil  the  fact  that  world  j  155  million  bushels,  only  11  million 
requirements  for  bread  grains  are  I  bushels  o'cer  the  1945  crop.  In  ; 
likely  to  continue  very  heavy  for  1  spite  of  the  small  crop  and  reduced  ; 
5.04  some  months.  I  carry-over  at  tlie  start  of  the 

5.00  On  the  supply  side,  it  appears  year,  Australia’s  exports  have  been 


billion-bushel  wheat  harvest  in  the  In  Argentina  the  first  official 


Jl-j'i  than  that  of  a  year  ago  and  the 'exports  from  January  1  to  August 
4.:ii  lowest  since  1940.  123  aniounled  to  41.6  million 

•2.28  Domestic  disappearance  of  wheat  j  bushels  a.s  against  70.3  million  in 
in  the  United  States  during  the  the  corresponding  period  last  year. 
V.8:>  present  season  is  expected  to  According  to  the  United  States 
2.9.7  reach  the  700-million-bushel  mark.  !  Office  of  ForeVgn  Agricultural  Rc- 
With  the  present  export  goal  for  ■  lations,  present  pro.spects  are  for 
37,3  wheat  set  at  upwards  of  250  mil-|a  European  crop  considerably! 
ilsi  lion  bushels,  the  carry-over  stocks  i  larger  than  the  reduced  1945  pro- 
2.89  at  July  1  next  year  would  be  about  '  duction,  but  still  substantially  be- 
'z'S!  million  bushels.  It  is  felt  that  low  average.  Larger  wheat  crops 
some  increase  in  carry-over  is  de-  than  last  year  are  expected  from 
sirable  to  provide  a  reserve  against  most  areas,  but  on  the  basis  of 
years  of  below-average  yields.  available  information,  the  largest 
3",’),  Canada’s  wheat  crop  is  now  be-  gains  are  indicated  in  the  Medi- 
ilios  ing  harvested  in  the  Prairie  Pro-  terranean  area  and  in  parts  of 
2..77  vince.s  and,  while  the  first  official  Western  Europe.  Conditions  in  cen- 
estimate  of  production  will  not  be  tral  and  eastern  Europe  are  re- 
jj';/,  available  until  September  12,  sever-  latively  the  least  favourable  on  the 
al  private  estimates  suggest  that  Continent. 


I  NEW  YORK  STOCK  EXCHANGE— 

!  1  . 

I  \\.-<k  iiK..  . . 

IIMC  liiKli  . .  •  . . 


Montii’iil  SttR’k  I’AchaiiKu  . 
it  iron  to  SttH’k  hx^hanK** 
.Npw  \oik  Stoi’k  l-Acliangp 


Jndiisti  lal  Conihliied 


‘♦T.H 
1 10. 1 
\\>rk 
'IVi  Sppl.  I 

k.:n  1.000 
7,170  000 


B  Mcfrils 

X.S.MI 

I0M.2»» 


1*1  rv  ioux  —  I  <  H  A  r.  TO  D  \  I  I-;— 
\\>rk  l!M(i 

i.sifi.,'io.'.  r2.;{o7.070  .'^i.72x  s;?3 

7..M7,00i»  ... 

.'i.ooo.ooo  2:i0.:(ii.ooo  2t>ri.t  00,000 


MEMBERS 

Toronto  Stock  Exchange 
Montreal  Stock  Excliange 
Montreal  Curb  Market 
Calgary  Stock  Exchange 
Vancouver  Stock  Exchange 
Winnipeg  Stock  Exchange 
VCinnipcg  Grain  Exchange 
I  he  Investment  Dealers’ 
Association  ot  Canada 


EXECUTIVE  OFFICES 
WINNIPEG 


BRANCHES 
Vancouvei 
Victoria 
Calgary 
Edmonton 
Regina 
Saskatoon 
Moose  Jaw 
Lethbridge 
Portage  La  Prairie 
Swift  Current 
Kenora 
Toronto 
Montreal 


When  Travelling  West 

You  arc  cordially  invited  to  call  at  any  one  of  our 
chain  of  offices  from  Winnipeg  to  Victoria  to  secure 
latest  quotations  and  information  on  any  indus¬ 
trial.  mining  and  oil  stocks  or  bonds,  or  com¬ 
modities,  in  which  you  may  be  interested.  Our 
statistical  department  is  also  at  your  service. 

Quotations  Service 
on 

Transcontinental  Trains 

Each  day,  according  to  variations  between  Atlantic 
and  Pacific  time,  we  place  in  the  club  and  parlour 
cars  of  all  transcontinental  trains  the  opening  and 
closing  prices  of  a  selected  list  of  Canadian  and 
American  industrial,  mining  and  oil  stocks. 

James  Richardson  &  Sons 


ESTABLISHED  1197 


EXECUTIVE  OFFICES  WINN 

Fourteen  offices  from  Montreal  to  Victoria 
connected  by  direct  private  wires. 
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PACIFIC  PORTS  TO  I  Another  New  Peak  Reported 
GET  LARGER  SHARE  In  Chartered  Bank  Deposits 


Hands  Across  the  Border 


LONDON  GLAD  THAT! 


fOUimBLE 


CONTROLS  TO  STAY  Insurance 


_  I  “Canada  and  the  United  States,  ;  export  trade,  her  financial  connec-  j  _ 

WHF  AT  SHIPMENTS  i  of"Tr\endUip°with^grow^her"reiIuonshrpwU^^^  Retention  of  Exchange 

fl  liun  *  Ulll*  illUli  »  W  j  Jg  Canadian  chartered  j  19:15.  ,  ‘ng  mutual  respect  and  increas  ng  ;  and  as  a  member  of  the  British  Tiirhs  flnnii  Omen 

-  'banks  is  shown  in  bank  statement  !  co^ration,  hive  just  given  the  !  Commonwealth  of  Nations.  J  u  s  1 1  CurbS  Here  as  GOOd  Omen 

I  i  .J  v  I’co  a<!  at  liilv  list  1916  total  of  $3  410  -  '  ^  ^  $6,.')67,080,6o2  and  ^  ^  unique  example  of  war- i  how  important  the  bilateral  ex- |  for  Sterling 

Wheat  Board  E.xpected  to  Lse  as  at  July  31st  1916,  total  of  $J.4lO,  f,rst  Ime  reserves,  up  over  $10  md-  co-ordination  and  may  pro-  change  of  goods  can  become  is  _ 

the  Shorter  Rail  Haul  1 856,413  at  that  date  showing  an  I  non  for  month  at  $1,019,908,704,  themselves  bv  the  experience  ;  indicated  by  comparing  1939  with  London  Ene- •  —  Decision  of 

tne  »no  ;  increase  from  end  of  previous  j  were  at  a  ratio  of  15.,53  per  cent  jf  ga  Igag^n  forward  '  1944.  In  the  year  war  broke  out,  i  ug_  f-gg  ®  g^- 

in  Marketing  month  of  nearly  $4 1., 5  million  and  as  against  15.4o  per  cent  at  end  of  peace,”  savs  the  September  ,  Canada  bought  United  States  j  to  re^ 

-  Ian  expan-sion  over  figure  at  same  June.  issue  of  the  Monthlv  Letter  of  The  goods  valued  at  $497  million,  and  controls  despite  the  stpngin  , 

i,''Ar"Trki?  Pe''*od  last  year  of  about  $670.2  Security  holdings  aggregated  $4.-  :  j^oyaj  Bank  of  Canada.  “They  are  I  in  1944  her  purchases  from  the  I  of  the  Canadian  dollar  is  regarded  j 
COST  DECIDING  I  ACTOR  million.  As  compared  with  July  297.460,468  and  were  about  $23  '  tno-othil  t«7ia,.  ,^^•nT^nmi^^lllv  '  United  States  totalled  $1,477  mil- i  here  as  a  good  omen  for  sterling. 


the  Shorter  Rail  Haul  1 856,413  at  that  date  showing  an  I  non  for  month  at  $1,019,908,704,  themselves  bv  the  experience  ;  indicated  by  comparing  1939  with  London  Ene- •  —  Decision  of 

tlie  »no  ;  increase  from  end  of  previous  j  were  at  a  ratio  of  15.,53  per  cent  jf  j^g^  g  Ig^g^n  forward  '  1944.  In  the  year  war  broke  out,  i  ug_  f-g®  "  g^J 

in  Marketing  month  of  nearly  $4 1. 5  million  and  as  against  15.4o  per  cent  at  end  of  peace,”  savs  the  September  ,  Canada  bought  United  States  j  to  re^ 

-  Ian  expan-sion  over  figure  at  same  June.  issue  of  the  Monthlv  Letter  of  The  goods  valued  at  $497  million,  and  controls  despite  the  stpngin  , 

i,''Ar"Trki?  Pe''*od  last  year  of  about  $670.2  Security  holdings  aggregated  $4.-  :  j^oyal  Bank  of  Canada.  “They  are  I  in  1944  her  purchases  from  the  I  of  the  Canadian  dollar  is  regarded  j 

COIST  DECIDING  I  ACTOR  million.  As  compared  with  July  297,460,468  and  were  about  $23  ;  giosgg  together  today?  economically  '  United  States  totalled  $1,477  mil- i  here  as  a  good  omen  for  sterling.  | 

-  31st  1944  figure  latest  total  of  sav-  million  higher  for  month  and  up  ^nd  spiritually,  than  any  other ’lion;  in  1939  United  States  pur- j  Canada  is  not  a  member  of  the  j 

(Spei'inl  C'oirespoiidence)  ings  deposits  was  over  $1,146  mil-  about  $495..5  million  from  preceding  two  important  nations  in  the  '  chase.*  in  Canada  amounted  to  :  sterling  area,  but  she  may  choose! 

Saint  John:  —  Advices  f  r  o  m  jjon  greater.  [year.  Call  loans  in  Canada  at  $96,-  world,  and  their  relations  cannot  $380  million,  and  in  1944  they  to- |  to  retain  the  exchange  controls; 

Winnipeg  are  to  the  effect  that  :  Demand  deposits  amounted  to  :  215,902  were  down  about  $19  mil-  :  be  viewed  by  any  other  nation  '  tailed  $1,301  million.  Canada  is  the  :  until  sterling  regains  its  full  con- 

the  grain  shipments  overseas  of  [  $2,269,672,954  and  showed  increases  |  lion  for  month  and  call  loans  out-  i  with  Olympian  detachment.”  best  customer  the  United  States  vertibility.  The  Bretton  Woods 

the  present  large  crop  in  Western  ,  $34  7  million  over  previous  month  j  side  Canada  at  $68,476,678,  were  [  After  giving  comparative  f  rets  the  buys  more  there  than  agreement  allows  and  encourages 

Canada  will  see  a  record  move-  a.nd  $282.3  million  over  same  date  |  $6  million  lower.  article  continues  in  part:  "Canada'®*'®  ®®**®  there.  On  the  other  ,  Canada,  Britain  or  any  other  coun- 

ment  through  Pacific  Ports  and  a  year  while  Dominion  govern-  I  Current  loans  in  Canada,  at  $1,-  j,  bilingual  countrv  with  more  1 1*^"**-  ^h®  ®®**®  more  to  the  United  try  to  maintain  exchange  controls 

leduction  via  the  Great  Lakes  and  ■  ment  deposits  at  $142,951,996  were  I  190,153,713  were  up  about  $42.5  than  30  per  cent  of  its  population  i  Kingdom  than  she  buys,  and  uses  on  capital  transfers. 

Atlantic  Canadian  ports  as  the  |  yp  $28,650,000  for  month  but  down  million  for  month  and  $144.5  million  French  origin.  In  the  province  *'®'’  balance  of  sterling  funds  to  ;  Canada  still  requires  exchange 

shorter  rail  haul  from  certain  nearly  $330.5  million  for  year.  De-  |  for  year  while  current  loans  out-  Quebec  this  large  minority  has  i  Purchase  United  States  dollars  I  control  in  relation  to  the  dollar  be- 

Western  (.'anada  points  means  a  j  outside  of  Canada,  at  $697,-  side  Canada  were  down  nearly  $12  maintained  a  cohension  of  cwstom,  1  which  to  pay  the  trade  bal-  cause  she  is  not  getting  paid  in 

reduction  ol  from  one  to  five  '  430,528,  were  more  than  $69  mil-  ,  million  for  month  at  $142,344,677.  religion  and  language  which  dis-  ,  ^f*®®  ordinarily  due.  ;  convertible  currency  for  her  ex- 

a  bu.shel  in  f.eiglit  cost  ana  ®nat  lower  than  at  end  of  June  and  Comparative  figures  herewith:—  i  tinguishes  it  nationally  and  inter-;  *  [ports  to  the  sterling  area.  She  is 

the  Canadian  Wheat  Board,  which  .  .  nationally.  French  Canadians  have'  “Problems  have  arisen,  of  j  resuming  her  prewar  role  of  a  large 

!.s  the  marketing  agency  for  the  .tuly.ii,  IG  .Tiiii(’.!(,  10  .Tulj  .  ,  1j  proved  to  be  good  farmers,  gifted  ;  course.  The  United  States  can  re- |  import  surplus  from  the  United! 

Canaciiaii  crop,  wid  probaoly  look  i.jabiiiiics—  politicians,  and  eminent  in  the  turn,  now  that  peace  has  come,  |  States  and  a  large  export  surplus  I 


i.s  the  marketing  agency  for  the 
Canadian  crop,  will  probably  look  _ 

to  deliver  wheat  at  the  lowest  cost,  j  j;}.';.' . . 

In  a  statement,  T.  C.  Macnabb,  '  Deposit*— . 

who  is  retiring  as  General  Super-  !  Dominion  tioteinnunt  ... 


Ol  me  »aint  jonn  tsoara  oi  rraue,  |  j  . 

commenting  on  the  Winnipeg  state-  «  . 

rnent,  said  the  size  of  Canada's  l.dal  7  nihiiiiios  ... 

wheat  crop  thin  year  is  such  as  ,  j  inicihank  Dem.s  .... 
to  provide  that  both  east  and  ive.st  ! 

toast  ports  will  be  kept  fully  oc-  Nr!  f.mbiliiios  . . 

ciipied  this  winter.  1  RESERvks— 

r.oiii  . 

Most  Economical  Routes  \„i,.s  or  i;Hnk  m  limndn  _ 

...  Deposit*  with  H:oik  of  (.an.  . 

With  Wide  experience  in  this  pore.gii  cuner.ey  . 

matter  and  having  spent  many  Call  an.i  simit  ii>ans  ainoait 


1  i.nnii.tini 
1.-.2,l(H,8(i7 


!l(l,8.'.l,l(i7 

(i8,t7G,G:S 


years  with  the  railway  in  Western  1  '  •  J 
Canada.  Mr.  Macnabb  said  tile  '"""tnii 
economic  split  in  east  and  west 
hauls  is  at  Swift  Current,  Sask.  ;  'ioi 
He  said  that  on  the  basis  of  eco-  U-iC 
nomy,  taking  all  cost  factors  into  SECo: 

consideration,  wheat  grown  east  of  Sr.  initii 
that  point  would  be  shipped  t'(dl  !na 
through  Atlantic  ports.  He  said 
the  C.P.R.  is  making  all-out  pre-  joan 
parations  for  handling  the  b;g  '  , 


r.  K.  lialaiu'e  . . 

iMio  hy  Iiaiiks  ahrriail 

i  nltutl  Kin^cloiii  . 

Tt'I  tl  Hcsoi'^  rs  .  .  . 

TUitu)  . 

SECOND  RKSI-RVE— 


loans  in  Canada 


♦  u  sf-rond  re^irive  . 

the  C.P.R.  IS  niaking^  all-out  pre-  i()4xs— 
parations  for  handlinE:  the  b'g:  '  ,  '  ?  ,  .  .*  i 

^  ,  .  ,  .  ”  ,.1.  ®  (.mrunt  loans  in  (.anada 

wheat  crop  and  is  assembling  cars  |  ( ir-nv  riscwiuTp 
in  the  west  for  the  haul  to  Saint  i.oans  lo  Prcvtncial  oovis 
John.  I.oans  to  Mnnit'ipaldirs.  rl 

At  Halifax,  R.  W.  Hendry,  Na-  . 

tional  Harbors  Board  Manager,  ToIiI  1  o’ln* 
said  port  authorities  are  hoping  (■;,pii;,i  tci.ciinis 

that  both  Halifax  and  Saint  John  Rest  J'uikI  .Voioimt  . 

harbors  would  be  busy  shipping  i  - - 

grain  in  the  coming  season  des-  Alberta . 

pite  statements  from  the  west.  He  Saskatchewan  .  .  . 
.said  with  a  heavy  wheat  crop,  ^  ... 

all  ports  would  be'  busy  shipping  Manitoba . 

grain.  He  added:  “We're  planning  . 

on  that  and  we  feel  that  'Van-  Quebec  .  .  •  •  •  •  • 


Totii]  I.oans 
Capital  Accounts 


."i.lMK'i.Kif) 

‘C.8,o;{.s 


.Tune  * 

10  July  31,  15 

.liil.v  31,  'll 

8 

$ 

■2,1.31)1,372 

28,202,7  i:i 

39,919:89:! 

1 1  (.:inn,r.2'» 

I73.3i)li,7l9 

52),7.‘.2.7S(i 

1 28.07(1.1 7h 

120.025.137 

1 10,001.252 

2.2;n.o:t().(io;i’ 

‘  l.t)87, 100.287 

1.818,0.»0.l.’,7 

1.393.473,928 

2,710,011,110 

2,201,527.100 

7()<i.(ill.(»IMi 

703,070,(»!D 

7.17.931,717 

J97,:i2S  927 

91,011.292 

99.191,117 

:!.778,199 

i.7.79, 898.14;! 

9.118,298,779 

,».55(i,.3S3,02S 

209,371, 979 

29 1,783,9,79 

299.111.217  1 

,733,729.17;: 

.7,91:1,981,823 

7.377,9:!9,:!81  • 

T>.  119,797 

11.993.397 

11.191  129  ' 

I2(>,290,hl):t 

1  10. 231. .531 

121.857,010 

.'1(10.18(1.814 

411,117.2!h( 

11 1.881.713 

10I.()81  2:.l 

0‘».888.75;) 

I2I.!I.3.7.I11  1 

71,I(H).S22 

1l1.21.7.;i8(! 

nil  1  13.980  1 

.'',923,.77 1 

8,073,235  . 

193.927,971 

182,9.78.11 1 

I75,;{h0,0iS 

,099.218.911 

907.198.919 

971.719,777  . 

19.83',;. 

*7.82':;. 

,27i..7;i(i.7ir. 

3.892.997.179 

3,:{8.S.I30  323  ’ 

1 1:).202,28:» 

131,719,9.17 

0.3.310.500 

,:18!I,733,99I 

;i,9;!9.75l,987 

3.171.188  S:!2  1 

.1  17.719.1.37 

1 ,0 17,973,9,79 

1,921.112,977 

J.'»t,(K»S.277 

120,000.30.5 

110.150,710 

fLi32.0(i(i 

0,2.30,1.58 

5.,3(»0.382 

.30.803.802 

27.121.1.79 

33,022.158  ; 

1119,031 

1,105  .370 

1.7,30,518  ! 

,3l3,o:i'.),37l 

1.200,001  !»30 

M7I.70I.0..I  ' 

1  l.'i.riOO.OOO 

1  15  500,000 

I  15.500.000 

1:19.7.70,999 

1.30,750,000 

13(),750  OOO 
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CHARTERED  185» 

Onf  of  the  Phocnls  of  Hartford  Group 
CANADIAN  DEPARTMENT. 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agentt 

McGILL  BLDG..  48.8  McGill  Street 
_ MONTREAL _ 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

E8TARI.ISHED  A  D.  I8U2 

FIRE  INSURANCE 

Every  Policy  bi.cked  tij  Rreal  rrsmircee 
CANADIAN  OFFICE.  MONTREAL 

D.  J  DUNLOP.  Manager. 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

HcGILL  BLDG.,  485  McGill  Street 
MONTREAL 

Phone:  HArqnette  5241-42 


P'rench.  The  Frencli  Canadian  wa.s  i  is  .she  to  do  with  the  products  ?  j  figggcigi  editor  of  the  Times  of 
cut  off  almost  completely  from  J  It  is  no  wonder  that  the  Cana-  i^ndon  suggest-s  that  Canada’s 


in  the  Seven  Years'  War  and  the  ! ' 


it  possible  to  make  sterling  freely 


„ -  - -  ...  .....  - -  ,  w  ,  uuiivci  nuic  im.u  v..rtiiauia.ii  uiiiiiiis 

aspects  of  the  French  Revolution.  :  States,  the  United  Kingdom,  or  i  .„„i,  j  ^  sterlin"-  area  cur- 
He  regards  himself  as  truly  Cana-  |  other  countries  ’reciprocal  trade  I  J  g„  intermediate  .stage  in 
dian.  Becau.se  of  its  dual  ba.se  and  arrangements  wicler  m  scope  and  gterling’s  rehabilitation.  This  in- 


insurance  business  and  how  the! 
companies’  underwriting  and  clainil 
practices  have  been  changed  tol 
keep  pace  with  this  growth.  I 


Bank  Staff  Changes 


BANK  OF  TORONTO 


lii.'2i.'..a8(!  nil  li.a.GSG  I  will  never  produce  a  nar-  •  J’ !  way  stage  to  making  sterling  freely  Bank  of  Toronto  was  opened  at 

.'',!i2:i,.'.:,  I  8,(i7:t,2:i.-,  .  row  radical  nationalism.  tional  income  ^accounted  for  bv  c®'''’c''tible  into  American  dollars  142nd  Street  and  102nd  Avenue  in 

18' If, 8  IK  i7.-,,;i(.n,nis  “Geography  and  the  pres.sure  of  '  ^ts  and  receiots  from  tourists  '  accepted  generally  that  Edmonton,  Alta.,  to  be  known  as 

_  .1 - -  - -  ^  events  have  combined  to  inter-  ‘  r*„na,ia  ,i„  gii  sterling’s  strength  after  next  July  West  End  Branch. 

99.',.i!is.Gio  9.'.i.7i9,777  .twine  closcly  the  bii.sincss  struc- j  *  ,.paf.v,  rpfinrnrpi  pPTPPmpntB  nnH  when  all  current  sterling  has  to  J.  H.  Brown,  formerly  manager 

1G.8:!',;,  17.82':.'.  tures  of  Canada  and  the  United  Anglo- American-C  a  n  a  d  i  a  n  i  *’®  freely  convertible  and  the  at  Bloor  and  Bay  Sts.  branch  of 

States,  and  the  unusual  degree  j^ade  talks  hold  great  significance  Present  dollar  pool  will  be  disband-  the  Bank  of  Toronto  at  Toronto, 
3.892.(197. 1. 70  .3,.)8.s.i:i9  of  similarity  in  the  economy  of  the  ^gjj.  interchange  on  ®‘* — "'***  depend  on  the  willingness  has  been  appointed  manager  at  Vic- 

. . .  Iwo  countries  has  meant  that  busi-  ^q^gj  terms,  of  the  products  of  ^*1®  members  of  the  ster-  toria,  B.C. 

;i,9.'!(i.7,'.i,98.'i  :i.i,'.i.i.s8  8:(>  1 ''®ss  men  and  capitalists  have  been  ;  these  two  North  American  coun-  ^''®^  Lo  co-ordinate  their  ex-  E.  G.  Cruikshank,  formerly  of 

attracted  by  opportunities  across  tries  will  be  greatly  to  the  advan-  !  change  controls  with  Britain’s.  Winnipeg  Main  Office,  is  now  man- 

thA  liriA  QA  thof  tho»*A  hav’A  o-rnTX’n  i  .  -  .  °  .1  _ 3  _ _ _  4.  _ i  1 _ i.  rrij _ 


..  i,.u.>,i..r,r,.i/ 1  i,.:,r..,,iiFi  . . .  ^ i  Tn  conclusioii  the  article  p-ivea  ‘‘’“cn  CO  -  orainaiion  worinwniie,  is 

K.'>..'.99,99(i  1 1.■|..■|99.999  1  1.7  .'.(19,999  1  (7..799.(i9.i  Some  facts  about  the  internatfona'u  ^"^^-her  indication  that  member.s  sistant  supervisor  of  Branches  of 

. . . .  . .  •“';Lt"Xar'‘Ki6  ""  """ 

-  n,  $b  ._b  million.  At  remarks-  “Obviouslv  neither  '  more  worthwhile.  fice  at  Winnipeg. 

5,881,000  Canada . $105,918,000  the  same  time,  Canadian  mvest- ;  J^h^ious^  _  Wilson,  is  to  be  account- 

4777  nnn  Tvre,..fp,.r.no.aa  oRonon  ments  abroad  totalled  $1,757,900,-  cjfn  di.stru.st  very  much  ant  at  Kentville  N  S 

Ne75 foundland  .  .  962,000  of  which  more  than  a  billion  ■  ^"other  with  which  it  has  such  '  Insurance  Claims  Men  ant  at  Kentville,  N.b. 

-  dollats  was  in  thc  United  State.s.  ;  which  goes  into  similar  i  /\  L 

4,681,000  Finniicial  Times  reaches  a  Canadians  are  naturally  more  I  *'y®t®*’‘“  ®'®c  the  World  Series,^  To  Convene  In  QuebeC  C0.4L  MINE  EMPLOYMENT 

8,363,000  •  *  I  conspiniis  nf*  TTnitAi'I  ^t3tA*5  j  Y1S0S  lilG  Sd.ni6  Sll3.VG  lotions  Slid  I  —  y-vA*  •nr  Sm 

2,868,000  :  'a-®-®  ^  people  who  are  .ntcreste,  U.^  ^gV"|  |  lipsticks  cures  its  colds  and  poison  |  ^ew  York:  -  Postwar  problems  niSsTcI^a^a  Sing  the  Lnth 

"?*!  icans  of  Canadian  investments  m  I ' /eams^^tids^ts^^ih’e  '  which  face  insurance  claim  execu-  of  May  numbered  24,7f3  compared 

543,000  securities.  the  United  States,  although  P®®  i  queer  forms  S  express  fnd^naUon  '  constitute  th^  chief  theme  of  wUh  24,297  in  May.  1945. 

-  capita  the  investments  in  t  h  e  |  in  "  oP  o  h  i  the  program  for  the  37th  annual  _ _ 

^  ^  y'"ted  States  by  Canadians  are  i  fraing  au,f  Jlnerallt^  Dvps  '  meeUng  of  the  International  Claim  - -  ~ 

Canada  Statement  th^uS  ILtlS  f4nSr‘'  ’***®  *«  ^*'®  ®®"'®  '^®v.  Bank  Debits  for  July 

waiiaua  a  cril  ■  Umted  states  Canada.  ,  ^  ,  ber  9  at  Quebec  City  by  he  pre^-  - - 


^  successful  application  of  common  '  India,  would  refuse  to  do  so.  How- 
i  sense  methods  to  international  re-  '  ever,  the  fact  that  Canada,  a  non- 
;lations.”  member  of  the  sterling  area,  finds 

In  rnnehtsinn  ihn  nriinip  pIpoc  such  CO  -  ordination  worthwhile,  is 


B.\NK  OF  NOV.4  SCOTIA 

C.  L.  Bowlby,  has  been  made  as- 


Alberta .  5,881,000 

Saskatchewan  .  .  .  4,777,000 

Manitoba .  5,998,000 

Ontario .  44,681,000 

Quebec .  28,363,000 


Canada . $105,918,000  the  same  time,  Canadian  invest- 

Newfoundland  .  .  962.000  $1,757,900,- 

000,  of  which  more  than  a  billion 
.  ^  dollars  was  in  the  United  States. 

Thc  I'inniicial  Times  reaches  a  Canadians  are  naturally  more 


another  indication  that  member.s  sistant  supervisor  of  Branches  of 
of  the  sterling  area  will  find  it  the  Bank  of  Nova  Scotia,  with  of- 
still  more  worthwhile.  fice  at  Winnipeg. 

_ _  W.  S.  Wilson,  is  to  be  account- 

1^.. ant  at  Kentville,  N.S. 


couver,  Halifax  and  Saint  John  New  Brunswick 


will  all  be  busy.”  Nova  Scotia  . 

In  the  past  grain  shipping  sea-  Prince  Ed.  Island 
son,  Halifax  handled  16,000,000  — 

bushels  of  grain.  The  record  was  j 
in  1942  with  34,000,000  bushels  Rsnl# 

sent  through  this  port.  DOIlK 


Insurance  Claims  Men  at  Kentville,  n.s. 

To  Convene  In  Quebec  co.al  mine  employment 

Ottawa:  —  Employees  in  the  coal 
New  York:  —  Postwar  problems  I  mines  of  Canada  during  the  month 


Bank  of  Canada  Statement 


[this  does  not  mean  that  the' people  i  1*1^  presi- 

are  the  same.  Each  nation  has  its  ‘  d®”L.  VV .  Clark  Butterfiel^  secre- 


Bank  Debits  for  July 


I  _ •  >/•>(■  gre  the  same  Each  nation  has  its  ‘  dent,  W.  Clark  Butterfield,  secre- 

B.  of  England  Reports  statement  of  the  Bank  of  Canada  as  at  August  28th,  1946,  puS"Tp4akero  "  it  'T'lZt  rl  P"  characteris-  j  Jary  of  ‘he^^National  ^^Casualty  |  CHEQJ 

Declm^  Circulation  shows  a  decre^e  of  $6,226,677  in  total  assets  froni  end  of  previous  iceek,  ^eating  that  these  two  countries  I  matted  o'nlv"‘'a  ^length^’™^  bo?deJ  ®"ce  will  be  the  largest  in  history.  I 

T  1,1  .  t  i  :  at  $1,830,606,567.  Investments  are  shown  off  $4,22^177  for  week,  hold- .  g^e  .each  other’s  best  customers,  ime  and  the  traffic  across  it  ILs  Robert  D.  Potter,  science  editor  j 

I>mdon.  —  Weekly  statement  of  ings  of  Sterling  and  U.  S.  Funds  were  down  $1,100,000  vpile  other  assets  I  with  a  total  volume  of  trade  cx- Ipfeatest  profuStes  are  in  ‘  th^  i  of  the  American  Weekly,  will.  Maritime 
the  Bank  of  England  for  the  period  are  .shown  $913,496  lower  than  at  end  of  previous  week;  em  ulation  in- 'eeeding,  even  in  ordinary  times,  Liritual  roth?r  than  m  thp  no  i  speak  on  atomic  energy  and  its  I  i! '  ' ' 
®  ■  creased  by  $3,439,009,  deposits  were  down  $9,182,059,  while  other  liabili-  the  total  of  trade  between  any  tSral  world  'The  Question  ?s  no  '  ®«cct  on  postwar  econLy.  Ar-  sdint  Join.' ' 

of  £6,626.000  in  note  circulation.  ,  ties  show  a  decrease  of  $483,627.  other  countrie.s.  Exchange  of  goods  io„^er  as  to  wLrn  an  in?Lm?  thur  Pedoe  life  manager  and  ac- 

The  detailed  statement  follows:  In  comparison  with  corresponding  week  of  last  year  total  assets  are  was  greatly  enlarged  during  the  rums;  it  has^  moved  into  the  tuarv  of  the  Prudentifl  Insurance  | 

(in  t  999-,  omitK-d,  showm  $43,733,214  lower.  Total  investments  show  an  expansion  of  $lo8,-  w'ar,  and  it  does  not  need  an  :  realm  where  men  on  both  sides  i  Com'panv  of  London*  England,  will  j  M<m“n-i.l  .. 

\..R  -8  1  ;  462,555  and  Sterling  and  U.  S.  Funds  show  a  reduction  of  $20o,936,8ol.  ccononmst  to  say  that  a  nation  gre  wondering  how  the  flow  of  i  discuss  the  possible  effects  of  the  Ooel'Pc 


CHEQUES  CASHED  AGAINST 
INDIVIDUAL  ACCOUNTS 


of  £6,626,000  in  note  circulation.  ,  ties  show  a  decrease  of  $483,627. 
Tlie  detailed  statement  follows:  In  comparison  with  correspor 

(1(1  t  iMKi’s  omitipdi  shown  $43,733,214  lower.  Total  ii 


(  iri'ulNiion 
li(il)ioi) 

Rpspixr 

Public  depnsM^ 
Prhatc  (Icjmsiu 
securities 
Other  fcurities 


’  s’-'pf!  !  currencies.  Comparative  figures  are  shown  herewith: 


.■Il7.i7:t  -  .■1(1.79.7 

;i7,8(17  9.799 


I.  Resrrve: 

Gold  coin  bullion  .... 
Ratio  of  reserve  to  liability  9.1  !  6uHioii  ...  .  .. 

per  cent,  compared  with  8.5  last  ' 
week.  Bank  rate  two  per  cent.  roiiii  . 

- - - -  I.  Subsidiary  tioiiis  .... 

New  Life  Insurance  In  '•  sav.  nk*. 

July  $105,918,000  «•  IIirD.TTo,!  . 

(  Im  Doiiiin.  Securities. 

Toronto:  —  New  ‘ordinary’  life  ••H"-'-  S(vuiiiips  .. 

insurance  to  the  value  of  $105,918,-  ! 

000  was  purchased  in  Canada  in  j  iHPiuisVs 

July,  according  to  figures  compiled  «.  aii  (iiiicc  .\ssiis 
by  the  Life  Insurance  Agency  ^ 

Management  Association  and  an-  'lotals  . 

nollnrprl  hv  J  ifa  Tm_  LIABILITIES 


'  ^  i  .•  *  u*  uiiiicuuies  ivnen  11  IS  people,  rivers,  harvesting  machines,  I  atomic  bomb  in  relation  to  insur-  ® ' 

s  in  other  diiyen  by  emergency  of  war  to  buy  ,  gna  trade  across  this  line  mav  i  ance  risks.  John  G.  Kelly,  assist-  Total  .. 

itu-ice  a.s  much  as  usual  from  an- .  ^e  added  to  by  the  flow  of  idea.s,  !  ant  general  counsel  of  the  Mutual]  OnUrio- 
(  ir^pin.vi  .  ^*'®  of  these  g^  well-being  of  both  1  Life  Insurance  Company,  will  dis-  [ 

. Ground  a  dHfSultv  bi?t  acUiaTlv  Promoted.”  'cuss  aviation  in  relation  to  the  I  kok  Wiiiia 


29:i.9:i(i..s7i  I 


by  the  Life  Insurance  Agency  * 

Management  Association  and  an-  'lotals 

nounced  by  the  Canadian  Life  In-  I.IABILITII 

surance  Officers  Association.  The 

figures  designate  only  the  ordinary  f,;  xru.'.s'iii  ( jlculaiion 
insurance  just  brought  into  force,  4.  upposits— 

and  do  not  include  dividend  addi-  [  lai  Dominion  . 

lions,  reinsurance  acquired,  pension  i  baripipd  itauks 

bonds  without  insurance,  annuities,  "  ' 
group  or  wholesale  business.  1  Totals  _ 


By  provinces,  the  totals  were  the  i.ijd)iliiips  otii 


following: 

British  Columbia  .  .  $  8,805,000 


All  otbor  liBliilitio 


713.111 

130,700 

1.81.3.111  - 

12.3.772 

1,1011.000  — 
1.5,007  -i- 

203.030.851 

.55.080 

1.275,000.1.31 
520.  577,58.x 
10.000,000 

1.28(l,.358.012  — 
525.517.857 
lO.OOO.OOO 

.5.2.58,008  1- 

1,020.721  -- 

212.11 1.80*1 
.53,010,2.5.1 

1,811,070.722 
2..5.53.I  I.S 
1.5,10.3.817 

1.815.005.800  — 

'2.513.118  !- 

10,117,313  — 

-1,220,177  - 

10  000 

9I.3.10(»  -i- 

1.'.8,I92„'..'..'. 
998.18.1 
1.977,. 312 

.  I.83(t,0n0,.51i7 

1,839,8,33.211  — 

9,229,977  - 

13,73.3,21  1 

.5.000.000 

1,121, .535, 001 

1(1.0.50  3(i7 
1.121,090.085  -1 

3.l.30,00!» 

’  ’20,8*11,28.3 

51.051,801 

525,203.101 

00.511.717 

08.:'.00,053  — 
5.30.705.220  — 

73.907.810 

1  1.25  1.1  (i2  — 

1  I..531,7(m  — 

10.00,3,808 

2.0.57.112 

.53,'.108.005 

1S..502.20.5 

(i00.830.0(i0 

713,111 

20.117,320 

070,(»I2,128  — 
1.81.3.111  -- 

10,83(»,053 

*1.182,050 
1.100.000  — 
010,.373  -j 

109,33:!,8IS 

173,:t39.831 

1,178,399 

1,830.000.507 

1 .830,833,2 1 1  — 

0,220,077  — 

13,733,21  1 

turning  the  occasion  into  one  of ,  '  ! 

Hyde  Park  declaration  of  1911.  Initial  Capital  Subscriptions  to  I 

The  underlying  reason  for  that  wjr  tin  1  1  ^  i  • 

agreement  was  to  provide  Canada  WOrlcL  Bank  OV  32  COUntriCS 

with  sufficient  United  States  dol-  *'  ’ 

lars  to  purcha.se  all  the  American-  -  i 

made  goods  she  required,  with  thc  Wasliington:  -•  Announcement ;  or  in  gold.  Thus  the  powers  asking  I 
secondary  objective  of  co-ordinat-  was  made  here  during  past  week  i  deferment  of  the  V2  per  cent  under  ! 
ing  production  effort  so  as  tb  by  the  World  Bank  that  32  of  j  the  hardship  clause  were  due  to 


llaiiilltoii  ... 
KiiiRsloii  .. 
KiU'liPiipr  . 
I.ondoii  ..  .. 

(lllasva  . 

I’ptcrboi'Diisli 
St.  (iatlipi-iiip.s 

Sarnia  . 

Siidlmi'V  _ 

roi-diito  .... 
Windsor  .  .. 


89.343,1.39 

22,998,912 

39.r98,928 

(-|9.939.-23:i 

29,9'.I3,741 

33,t21,'J29 

1 13  212,999 

120,170,'J2U 

l,.394.9in.:i89 

181.999.911 

17,933,19:1 

l,,-t09.(il7,'299 
192,398,993 
13  349,418 

I,7‘J7,2I3,1'J3 

1,483,729,922 

22.888,999 

13.999,241 

19,417.299 

1 29,292,9-28 
19.329,772 
31.213.119 
79,99;i,-29:i 

19.982,97 1 
12,:t72,2.32 
11,(i37,973 
llll,r27,478 
11.983,281 
•23.i;:i2.88.S 
(-kl,9l(>,.331 

28.7.111.177 
19,974.999 
21..789,-297 
29,9 17,829 
12.8,79,077 


7 19,229,8 1:1 
12,977,998 
18,997,822 
18.997,:tl7 
19,922,971 


1,9:1 1, .11 1,979  l,:it.’l  191.92/ 


2,;i91,107,2-."J  2,182,37 1.189 


conomib  co-operation  into  the  fund.  the  full  2  per  cent.  These  requests  | 

post-war  years.”  Payments  by  Norway,  China,  are  under  consideration.  i  \i*i,sp  .law 

The  article  goes  on  to  tell  the  Greece,  Poland,  Czechoslovakia  and  Additional  payments  to  capital  |  i'l  hu-e  .Mbcit 


Prairie  Provinces — 

irandon  .  12,983,997 

alkary  .  1  13,991,899 

dinonton  .  99.428.191 


9,.793,791 

119,819.119 

Ul’.,:i92.70;i 


;  cent  years  the  American  State  !  bank  commences  operations. 


which  thus  far  has  not  joined  the 


nomic,  position,  taking  into  ac-  assigned  subscription  and  had  to  |  meeting  but  no  reply  has  yet  been 


l.rtlilx-IdKe  .  . 

11,183,2.39 

8,898.179 

Medicine  Hat  . 

0,5.30,0.52 

5,2()1,01!* 

Mimiso  Jaw . 

13,:t.39.741 

13,007,02(1 

Brince  .Mhfit  .. 

9  .331.973 

0.(d  0,000 

liesinn  . 

7(>.01 1.000 

83.934.31-' 

Saskatoon  . . .  • 

20,200,518 

21.919.798 

Winnipeg  .... 

130,288,505 

r)21.003,.532 

Tolal  . 

,831.939, .3.33 

'J89,;iU3,2l(i 

British  Columbia^ 

New  WestiiTlei- 

17,889,231 

1 1,787.32(1 

Vancouver  ..  .. 

320.050,035 

285,327,077 

Victoria  . 

99,129,91:1 

11,301,30!! 

Tolal  . 

413  300,520 

:ut.399,:!(i:i 

7, .749,892,792  7,119,171 ,27 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  JULY  Slst  1946 


I  IP 


M‘>ntrpa! 

N'ova  J*colia 
I'Mronto,.  . 
i^rovincial . 

<  ommerri* . 

Royal . • . 

Dominion . 

(  an.  National# 

Imperial . 

Barela}  a  C  an. . 


i 

Nines 

'  ip  circ’.i;aiioD 

i 

Deposits  bv 
ao(i  balances 
due  to 

1  Dominioii 
(iovernnien  ' 

j  1 

1 

* 

* 

5,:ta,;u: 
2,0*10.073 
7S1.44»i 
•1*10, ns.5 

r>;  asi  H.V2 
111,435 
*•  m».2!4 
V33.S.5D 

1.S23  310 
0.072. :!5 
•’S43.2PI 

I4.3IO.VO: 

>'«.».40,s71 

7.S03.12O 

«5 1.0117 

1  039.307 
! 24.570 

1.40*^.073 
7.074. Sfil 

3  OOH.451 

22.S«S  :f)fl 

142.951,099  1 

'iroin  !  '  by  thf  puhljr 

iliank  of  payable  '  payable  after 
iranadai  d'^niand,  |  ^  notire 


DepoRite  j  Depoftita 


by  and  [  Depo-iits  by  i  l>V  j  Acrepfances  j  !  i  *  'I  annum 

balances  due  j  and  balanre.s  I  and  balances  I  and  Other  !  Dividends  Res'  or  (’ap  tal  i  J'ota!  ?  CapitH*.  !  ('apita  I  o.  last 

toother  j  duetobaniis  |  due  t<i  banks  ;  etters  of  credit  Liabilities  to  declareti  and  I^eserve  Fund  paid  up  j  offoregoinr  ;  luthorized  i  lubsjribeii  divid  n 


chartered  and  banking 


correspondents!  than  Caimtla 

I  m  r.K.  I  :.ik:  f  K. 


outstanding  1  the  public 


I  I  Loans  to  ^  i  Con 

Kaie  pc*  director*  onu  Greafes  tingen 
I  annum  6rms  oi  which  amounto  |  lability 
'  o.  last  I  they  are  notes  oi  ;  on  billc 

divid  nv  I  'lartiers  the  bank  in  >  redis 

(ail  bonus.'  an  1  cans  .urc'ilation  a*  |  :ounte-i 
.any)  1  orwhih  any  timeduring  with  Ban 
Is'lLred  j  they  are  |  the  month  |o  Canad 


1  3  j  4 

1  $  « 

$ 

f 

7 

« 

8 

$ 

9 

S 

10 

s 

n 

* 

12 

13 

% 

14 

* 

■5 

m 

* 

s 

s 

37.^42.421  '  . 

i  007042.110 

SOK  204.732 

10.265.S.53 

129.607.290 

.  2.Sifi,622 

S,761.0S4 

29  552,05S 

1 9.735,  SS7 

O.iS.992 

733, 419 

39.();)0.000 

36.00.1.00:) 

I.S.«.<)27.492 

.5<),'))1.000 

36.000,001 

S 

S51,')S3 

3  297.1  OS  . 

lo4. 19.5,  t  **7 

29.>.45!».393 

1.224. MS 

102,n5.'135 

4,945.192 

1.763.33*; 

7.0'M).255 

2S.7s5.42> 

42), 710 

,>6  >.';.57 

21.0.D.0.'D 

12.1).)0.000 

660,790,19.) 

15,0  )().0*)0 

12.01).01J 

12 

i.is;,8U 

1  09Q  ?S2  . 

102.344  204 

202  2(H»,035 

1.296,142 

137. 7.57 

1,416,376 

2,3'>9.(MiS 

3,711.696 

151.121 

12.0D.0O0 

O.OJO.'KD 

343.265.SOS 

10.010.01:) 

6.010.00) 

10 

2S).4;i 

124,050  . 

2'J, 042.763 

100,450,69'; 
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•1  he  business  of  the  Bank  in  San  Franuisyo.  r.S..\.,  W  carried  on  under  thc  uariie  of  a  locally  incorponited  coinpany  and  ihe  li.^ures  are  incorporated  in  the  aliove  return. —  Footnote  to  lianl;  of  Montreal  reiurn. 

■f'l’he  ranadlan  B.unk  of  (.omnieice  ttkinforn.a)  lias  been  ineorporated  tinder  the  laws  of  the  Stale  of  (ialiforida  to  ('niiducl  the  biisincss  of  the  Bank  in  that  Sla'e  and  the  assiMs  and  llatHiitics  tif  (he  f'.anadian  I’.ank  of  (!oninieri*e  'tJuilirornla  i  are  iuelmled  In  l!tr  above  general  slalenieiit.-~Foot 
note  ta  tianadiaii  Bank  of  tloiiiineice  jetnin  1  he  Jio^al  liunk  of  <  aiiuda  (Iranee)  lias  Ineii  incorpoiHtcil  under  the  laws  of  I'rnnee  to  roiiducl  tiie  busiitrss  of  the  B.ink  In  r<ii’is  and  thc  assets  and  liahilities  of  *J  he  Royal  Bank  of  (Jnnada  (I  raneei  are  included  in  the  above  general  slalinifii 

-Footnote  to  The  Royal  Bank  of  Onada  Return.  JJKrAKTMENT  OF  FINANCE,  OTTAWA,  AtUtSX  ;t4,  laiti 
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tcDONALD  MINES 
ETS  HIGH  VALUES 


MINING  MARKET  RECORD 


TraHMctlens  on  TORONTO  STOCK  EXCHANdE 


lease  of  Escrow  Stock  by 
Oecember  Next  Authorized 
by  Directors 


ood  values  in  silver  and  zinc, 
1  some  exceptionally  high  values 
silver  and  copper  over  long 
gths  •  are  reported  from  latest 
lllng  operations  at  MacDonald 
nes.  Ltd. 

'it  17  holes  completed  or  in  the 
>ce8s  of  drilling  during  the  pe- 
d  July  17  to  August  26,  14  holes 
re  drilled  completing  sections  of 
western  part  of  the  known  ore- 
dy.  These  14  holes  were  mostly 
lied  in  massive  sulphides,  giving 
ual  values  encountered  in  pre- 
)us  drilling.  Hole  A-139  gave 
her  than  u.sual  silver  values  with 
section  from  100  to  125  feet, 
eraging  45.9  ounces  in  silver, 
th  a  high  from  100  to  105  feet 
113.51  ounces.  Prom  100  to  330 
et  Silver  averaged  2.07  ounces. 
Hole  A-140  for  a  core  length  of 
8  feet  averaged  1.07  ounces  silver 
id  2.3  per  cent  zinc.  The  copper 
this  hole  averaged  97  per  cent 
r  a  core  length  of  50  feet,  and  ran 
J  per  cent  cooper  for  a  core 
ngth  of  25  feet.  Gold  values  were 
snerally  low,  averaging  .037  oiinces 
ith  a  high  of  .1  ounces  ($3. ,50). 
Shaft  sinking  has  reached  a 
!pth  of  385  feet,  with  the  first 
ation  cut  at  325  feet.  Preoara- 
ons  for  mining  and  mill  construc- 

ton  are  being  carried  out  together 
1th  mill  design.  Open  cut  mining 
)  a  depth  of  at  least  300  feet  is 
lid  to  offer  cheap,  large  scale 
^  lining  of  the  orebodv  and  this 
ft  lethod  is  being  studied  and  work- 
I  1  out  by  W.  H.  Roxburgh,  mining 
I  no-ineer. 

"  The  board  of  directors  has  au- 
horized  the  release  of  the  escrow 
i  tock  in  Macdonald  Mines  in  the 
I  llotments  of  20  per  cent  each 
lonth,  with  the  final  20  per  cent 
n  December  1. 


'Urther  Drilling  Af 

Goldora  Recommended 


Summarizing  development  pro¬ 
gress  for  the  twelve  months  to 
luly  31st,  1946,  Goldora  Mines 

dates  that  40,255  feet  of  diamond 
Irilling  has  been  completed,  ex- 
jloring  the  Obaska  Break,  the  re¬ 
gional  diorite  dyke  (Louvicourt 
Joldfield  Break)  and  subsidiary 
jreaks.  Numerous  gold  values  were 
obtained  and  although  no  com¬ 
mercial  ore-shoots  were  revealed, 
ligh  grade  surface  showings  in  the 
diorite  dyke  indicate  presence  of 
a  small  orebody  intersected  at  its 
richest  point  by  Hole  No.  30  ($6.36 
i  across  12.4  feet).  As  gold  appears 
j  on  surface  in  the  Western  exten- 
I  Sion  of  this  zone,  and  very  little  of  I 

I  „  I  '.">  <  • 

Mnnitou 


;  the  dyke  was  prospected  over 
length  of  2,000  feet,  2,500  feet  of 
further  diamond  drilling  is  re¬ 
commended. 

In  the  South-East  section  of  the 
property,  6,000  feet  of  untested 
ground  will  be  systematically 
.  cross-sectioned  and  subjected  to 
^  5,000  feet  of  diamond  drilling.  Hole 
|P  No.  11  drilled  in  this  area  at  the 
r  start  of  operations,  returned  in- 
i  teresting  values  in  good  structural 
conditions. 

North  of  the  diorite  dyke,  a  wide 
well  mineralized  zone  of  quartz 
veins  was  intersected  in  three  bor¬ 
ings,  one  of  which  gave  3.31% 
Copper  over  one  foot  and  another 
$3.41  gold  over  two  feet.  A  series 
of  closely  spaced  shallow  holes  fol¬ 
lowed  by  widely  spaced  holes  to  ex¬ 
plore  the  structure  along  its  strike 
is  recommended. 

The  continuation  of  this  develop¬ 
ment  program  will  necessitate  at 
least  11,000  feet  of  diamond  drilling 
which  may  lead  to  ore  shoots  of 
f  economic  size  and  grade. 
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McMarmac  Is  Hoping 

To  Resume  Production 


/ 


Toronto:  —  At  annual  meeting 
of  McMarmac  Red  Lake  Gold  Mines 
here  during  past  week,  shareholders 
were  furnished  with  a  resume  of 
the  company’s  progress  and  posi¬ 
tion  by  A.  C.  McLean,  president. 

While  drilling  done  to  date  on 
anomalies  indicated  by  a  magneto¬ 
meter  survey  had  failed  to  outline 
an  orebody,  indications  had  been 
found  with  some  encouraging 
values.  These  were  considered  to 
warrant  additional  drilling  along 
carefully  planned  lines.  A  mini¬ 
mum  of  5,000  feet  of  further  sur¬ 
face  drilling  would  be  done. 

McMarmac  additionally  has  pos¬ 
sibilities  in  the  vicinity  of  the  work¬ 
ings  from  which  production  was 
obtained  until  wartime  conditions 
forced  a  suspension,  and  under¬ 
ground  drilling  involving  4,000  feet 
was  planned,  with  results  obtained 
governing  further  work. 

If  the  labor  situation  improved, 
the  company  hopes  to  be  back  into 
production  by  the  end  of  the  year. 
At  April  30,  1946,  the  company  had 
net  liquid  assets  of  roughly  $55,- 
000,  not  including  25,000  shares  Mc¬ 
Kenzie  Red  Lake  and  189,000  Kay- 
mac. 


Slock  Rights  Offered 

By  Frobisher  Explor'n 


i 

K. 

i 


Toronto:  —  Frobisher  Explora¬ 
tion  Co.,  Ltd.,  is  offering  to  share¬ 
holders  the  right  to  subscribe  to 
500,000  of  its  treasury  shares  at 
the  price  of  $3  per  share.  Subscrip¬ 
tion  basis  will  be  one  additional 
share  for  each  five  shares  now  held. 
Shareholders  of  record  as  of  Sept. 
10  will  have  the  right  to  subscribe 
and  the  expiry  date  is  October  11, 
1946. 

Ventures,  Ltd.,  by  reason  of  its 
holdings  in  Frobisher,  will  be  en¬ 
titled  to  subscribe  to  approximately 
300,000  of  these  shares.  It  has 
been  arranged  with  Toronto  Mines 
Finance  Ltd.  to  offer  these  shares 
to  shareholders  of  Ventures,  Ltd., 
at  a  price  of  $3.05  per  share.  Sub¬ 
scription  basis  will  be  approximate¬ 
ly  one  share  of  Frobisher  for  each 
four  shares  of  Ventures  held. 

The  shares  not  taken  up  by 
shareholders  of  Frobisher  have 
been  underwritten  by  Toronto  Mines 
Finance  Ltd.  The  shares  are  be¬ 
ing  offered  in  Canada  only,  and  not 
in  the  United  States  as  they  are 
not  registered  under  the  U.S.  Secu¬ 
rities  Act. 
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Western  Oil  News 


NARECO  GOLD  MIXES 

Nareco  Gold  Mines  reports  that 
geological  mapping  and  some  pro¬ 
specting  of  its  North  and  South- 


Okalta  well  at  Keho  Dome  baled 
in  water  during  the  test.s  in  the 


cd  and  the  first  rounds  show  avail-  , , 
able  gold  in  the  backs,  with  the  ,  and  at  last  reports  was  await- 

face  samples  much  higher  than  i  ing  reports  on  analysis  and  geo¬ 


mine  average  over  good  widths. 


we.st  groups  has  been  completed  ■  It  is  anticipated  that  announce- 


the  Indin  Lake  section  o'.  Yel 
lowknifp  area.  Diamond  drilling 
has  shown  that  the  main  region¬ 
al  dyke,  in  v  hich  (::olr.inac  and  In¬ 
dian  I-pke  are  now  conducting  un¬ 
derground  operations,  extends  into 
both  groups.  Drilling  results  have 
demonstrated  the  gold  to  he 


ment  of  re  opening  of  the  mill  will 
be  made  soon. 


BOISE  YELLOWKNIFE  MINES 

Toronto:  —  Directors  of  Boise 
Yellowknife  Mines,  Limited,  have  i  drilled  to  1,9 
authorized  Andrew  Hay,  president 


logical  advice  before  continuing 
operations.  Officials  stated  that 
depending  on  the  reports  received, 
the  well  may  either  be  deepened  to 
the  Devonian  or  plugged  back  to 
test  good  oil  showings  obtained  in 
the  Bow  Island.  The  well  has  been 
ft. 


PAYMASTER  NET 
DOWN  SLIGHTLY 


Increased  Costs  Offset  Moder¬ 
ate  Gain  in  Production  for 
Past  Fiscal  Year 


oVoH  vuith  eha'ennvrite’  and  !  Latest  report  on  Turner  Valley 

.sotia ted  with  apnoi-itim  lowknife,  to  sign  a  contract  for  a  ^vells  shows  Royalite-Lowcry  No.  6 

ar.senopjrite  '■  P  '  ,  I  minimum  of  5,000  feet  of  diamond  :  at  8,196  feet  with  Foothills  No.  25 

tlicse  minerals  m  t^  dvke  has  hO  ^vnetei  the  ,iriir  ot  rt 


far  proven  erratic.  Tiiorough  map-  it  is  expected  the  drill  i  at  2485  ft. 

Drilling  was  recommended  by  VV. 

L.  MacDonald,  con.sulting  engineer, 
who  reported  a  well  defined  miner¬ 
alized  zone  extends  through  the  pro 


east  group  is  now  in  progress  with  | 
a  fckilled  crew 


MALI.EN  RED  L.XKE  GGI-D 

The  No.  3  drill  hole  at  Mallen 
Group  No.  1  was  completed  last 
week  at  a  depth  of  566  feet  and 
while  the  entire  core  section  of  50 
feet,  which  was  in  good  mineraliza¬ 
tion  over  that  length,  has  not  been 
completely  assayed,  one  section  re- 


Syndicate  operations  of  Anglo, 

Home  and  C.  &  E.  are  taking  on  a 
wider  scope  from  week  to  week  and 
there  are  now  indications  of  a  new 
well  to  be  added  to  the  list  as  Elk 
perty  and  has  an  exposed  length  j  Point  lA  and  2  approach  comple-  |  preceding  year  of  $1,019,851  from 

The  Elk  Point  lA  has  been  haled 
down  and  is  standing  ready  for  gun 
perforation  of  the  casing  at  the 


Paymaster  ronsolidatcd  Mine.= 
Ltd.  annual  report  for  fiscal  year 
ended  June  30th  1916,  .shows  a 
somewliat  greater  recovery  and 
slightly  better  ore  grade  for  period 
off.set  l>y  increased  costs.  As  a 
consequence,  net  earning.s  for  ye.ar 
were  moderately  lower  tlwn  those 
fore  preceding  fiscal  period  at  $117.- 
i:)3  equal  to  1.3  cents  a  share  on 
outstanding  stock  ns  conii>ared  with 
$131,015,  equal  to  1.6  cents  a  share. 

Production  for  ye:ir  under  re¬ 
view  was  valued  at  $l.l.')().l  16  from 
13.5.107  tons  milled  and  average 
recovery  of  $8. .53  per  ton;  this  com¬ 
pared  with  production  value  for 


of  2,000  ft 
obtained  from  limited  sampling. 


126,115  tons  milled  with  average  re¬ 
covery  of  $8.30  per  ton.  Average 
costs,  however,  were  up  at  $6.93 
a  ton  from  $6.19  a  ton. 

Ore  reserves  at  end  of  year  were 
slightly  higher  at  .583,671  tons  av- 


BALMORAL  rORCI'PINE 

^  .  .  Toronto:  —  Officials  of  Balmoral  j  Cretaceous  with  the  hole 

turned  $3.15  over  narrow  width,  i  porcupine  Gold  Mines  report  that  ^o'^tomed  at  21-11  ft.  ... 

This  has  been  viewed  as  most  en-,i  diamond  drill  hole  No.  12  at  a  depth  !  Point  No.  2  was  taking  |  eraging  $7.80  a  ton  as  again.st  57.5.- 

couraging  as  it  is  the  first  appreci-  j  of  470  ft.  intersected  5  feet  of  core  **  -‘’tern  test  at  1594  feet  in  ^  119  tons  averaging  $7.77  a  ton  at 

able  gol(l  value  yet  encountered  in  j  which  a.ssayed  $18.55  per  ton.  The  1  Cretaceous  after  spudding  a  !  end  of  previous  year, 

the  present  drilling  compaign  of  10,-  |  hole  is  being  continued  to  a  depth  1  ,  .  i  rialance  sheet  shows  net  working 

000  fe^t  initially.  No.  4  hole  has  ;  j  500  jj.  further  samples  of  Beaver  Hills  No.  1  was  moving  |  capital  moderately  lower  at  $1,169,- 

core’are  now  out  for  assay.  Offi- i ‘I’*'  Fribourg  'veil  1 6,51  as  compared  with  $1581  (1.51 

rial.s  a1.«o  rennrt  that  hole' No  1.1  I has  been  Completed  at  .360,  In  presenting  report  E.  H.  Ualk- 

feet  and  is  to  be  abandoned.  I  cr.  president,  points  out  that  the 


biien  .started  25  feet  north  of  the 
collar  of  the  No.  1  and  is  being 
drilled  .-loiith  at  an  angle  of  15  de¬ 
grees  to  further  test  this  zone,  pos¬ 
sibly  .the  extension  of  adjoinin.g 
Starr.at-Olsen  ore  body.  This  hole 
should  be  completed  within  the 
next  ten  .ia>s.  A  still  further  ad¬ 
dition  has  been  made  to  the  li.st  of 
Ihe  Mallen  groups  that  are  now 


cials  also  report  that  hole  No.  13 
now  through  the  overburden,  is 
down  to  a  depth  of  110  ft.  and  will 
also  be  drilled  to  a  depth  of  1,500 
ft. 


-  I  gold  mining  industry  is  passing 

At  a  record  depth  of  1.3,747  ft.  |  through  difficult  days  at  the  pre- 
Imperial-Shell  Stolbcrg  No.  1  is  j  sent  time,  c.aused  bv  the  Canadian 


BRADNOR  MALARTIC 

Bradnor  Malartic  Mines 


drilling  with  the  commencement  of  I  teleplione  report  to  Vincent  Mining 
drilling  on  the  No.  3  Group.  Tlii.s  Corp.  disclo.ses  that  hole  B-6  has 
latter  group  is  situated  in  Todd  1  cut  a  wide  zone  of  mineralization 
Township,  and  is  but  one  claim  an'i  gold  values.  The  hole,  which 
removed  from  the  Heath  Gold  I  starts  at  the  northern  boundary 
Mines,  to  the  east,  where  a  recent  betw-een  Bradnor  and  Vinray  Mal- 
drill  hole  was  unofficially  report-  artic  Mines,  returned  top  assays  of 
ed  to  have  encountered  exceptional-'  $12.60  across  five  feet,  $3.85  across 
ly  good  values,  one  section  run-  2.2  feet,  and  $3  across  3.9  feet.  The 
ning  $210(»  over  .5  ft  and  another  occurrence  is  in  well  sheared  and 
ran  $5.50  ov-^r  a  widin  of  67  feel,  silicified  andesite. 

_  Further  drilling  will  be  done  to 

VILLLBON.4  GOLD  MINKf*  |  extend  the  length  of  the  new  dis- 


preparing  for  tests  of  both  the  up-  dollar  being  brought  to  par  with 
per  and  lower  lime  bodies.  I  the  Ignited  States  dollar,  and  the 

-  I  fai-t  that  costs  of  labor  and  niate- 

In  view  of  the  fact  that  heavy  greatly  increased, 

crude  from  the  Llovdminster  field  !  There  is.  however,  the  possibility, 


is  likely  to  find  a  sharply  increased  says,  that  when  world  curren- 


Official  progre.ss  report  of  Vill-  covery.  which  is  believed  to  enhance 
Bona  Gold  Mines  for  the  month  of  chances  of  many  parallel  ore  zones 
July  states  that: —  |  between  Vinray  and  Bradnor  ore- 

Diamond  drill  h.-iles  C-5  and  C-6  1  bodies  and  which  provides  Bradnor 
were  driven  for  distances  of  902  j  with  possibly  2,.500  feet  of  potential 
and  800  feet  acros;  ti'e  Villbona  strike. 

shear,  proving  its  extension  -South-  | - 

Ea.st'vard  for  1  000  feet  with  con-  I  VINRAY'  IM.AL.ARTIC 

ditions  favorable  to  gold  clepc.si-  i  Two  cores  obtained  from  hole  No. 
tion  indicated.  V-36,  completed  to  733  feet  at  Vin- 


Drill  holes  V-42,  V-43  and  V-44,  !  ray  Malartic  Mines,  assayed  $4.02 

driven  vertically  through  the  main  !  for  a  length  of  six  feet  and  $2.55 

ore  zone,  to  tost  conditions  at  I  for  a  length  of  19.5  feet,  reports 

depth,  were  terminated  at  852,  725  J.  C.  Honsberger,  consulting  en- 

and  990  feet  re.vpeeti'.  ely.  They  |  gineer,  Vincent  Mining  Corp. 


established  the  downward  extension 
of  the  vein  system,  with  continua¬ 
tion  of  farto'rs  f.vvorable  to  core 
occurrence.  Low  gold  values  en¬ 
countered  in  all  holes. 

Bulk  samples  ot  ma.ssive  sul- 


Hole  V-39  was  stopped  at  526  and 
returned  as.says  that  ran  from  .03 
ounces  across  4.8  feet  to  .4  ounce 
across  .8  feet.  There  were  no  as¬ 
says  of  interest  from  V-38,  which 
was  completed  to  700  feet,  while 


market  in  the  near  future,  the  in¬ 
creases  in  production  already  re¬ 
corded  may  prove  very  valuable. 
Output  on  both  sides  of  the  field 
is  growing,  and  on  the  Saskatche¬ 
wan  side  some  12,000  barrels  have 
been  stored  in  open  pits,  a  practice 
which  has  been  discouraged  on  the 
Alberta  side. 

However,  at  that  time  immediate 
marketings  limits  had  been  reach¬ 
ed  and  yet  the  field  had  to  demon¬ 
strate  its  .ability  for  Iieavier  pro¬ 
duction.  This  it  lias  now  accom¬ 
plished  with  the  result  that  new 
enterprises  are  being  attracted  to 
the  area  and  it  is  expected  that  de¬ 
mands  will  very  shortly  exceed  the 
possibilities  of  present  production. 


cics  are  stabilized,  it  will  be  found 
necessary  to  fix  the  price  of  gold 
at  a  higher  figure  than  that  for 
which  it  is  now  selling. 

During  the  year,  Payma.ster  ac¬ 
quired  interests  i.i  several  com¬ 
panies  which  are  carrying  on  dia¬ 
mond  drilling  operatinn.s  in  the  Por¬ 
cupine  district  and  in  other  mining 
districts  of  Ontario, 


Reporf  New  Orebody 

Beilet-erre  Property 
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phides  zone  were  shipped  to  and  ■  nothing  of  apparent  importance 
analyzed  by  thj  i2uchec  Bureau  of  j  cut  in  V-40,  which  was  driven  to 
Mines.  Results  show  the  presence  1  752  feet.  Another  hole  is  being 
c£  silver,  lead,  zinc  and  copper  in  I  dj-illed  several  hundred  feet  north 
minute  but  significant  amounts  and  j  of  v-41. 


suggest  that  the  givneral  area  is  a 
favorable  one  for  the  occurence  of 
these  metals. 


HAY  GOLD  MINES 

Toronto:  —  John  A.  Ross,  resi¬ 
dent  engineer  for  Hay  Gold  Mines, 
Larder  Lake  area,  advises  that 
drill  holes  Nos.  11  and  12  have  been 
completed,  proving  the  continuity 
of  the  quartz  carbonate  injected 
shear  zor.r.  Hole  No.  1,3  has  been 
spotted  to  crosscut  this  structure 
and  also  the  sheared  greywacke- 
trachyte  contact  at  a  point  where 
the  two  appear  to  be  merging. 


CHESKIRK  AIINES 

Rock  excavation  for  street  wi¬ 
dening  by  the  town  of  Rouyn  has 
disclosed  on  the  property  of  Ches- 
kirk  Mines  a  seven  inch  quartz  vein 
which  yielded  values  of  $8.40  gold 
from  two  separately  spaced  grab 
samples.  Drilling  will  be  resumed 
from  the  ice  this  coming  winter. 


Moderate  activity  was  shown  in 
lease  filing  in  latest  period  with 
three  parcels  taken  through  the 
Calgary  Office  of  the  Department 
of  Lands.  A  small  lot  was  taken  in 
township  ll-22w4  which  is  the 
township  in  which  Okalta  is  drill¬ 
ing  its  Keho  Lake  well  and  two 
parcels  were  filed  in  township  1.')- 
.2w.5,  the  area  north  of  Willow 
Creek,  at  present  inactive. 


At  Jumping  Pound,  Shell  16-1  l-.T 
is  experiencing  further  trouble  with 
a  fishing  job  while  attempting  to 
sidetrack  by  lost  tools. 


Loc'ation  of  a  new  orebody.  on 
three  deep  levels  at  property  of 
Bellcterre  Quebec  Mines  Ltd.  is  re¬ 
ported.  C.alled  No.  20  it  i.s  in 
the  same  flow  as  No.  12  vein,  in 
f.act,  lies  under  it  ,and  has  the  same 
general  dip.  Lake  No.  12  its  east 
and  appears  to  he  a  band  of  tuff.s. 
It  has  now  a  length  of  160  ft.  on  the 
1.37.")-foot  level  that  averages  ,$1.').28 
over  2.8  ft.  Vnlue.s  are  below  ore 
grade  in  the  west  drift,  but  they 
mav  pick  up  again. 

The  finding  of  a  duplication  of 
No.  12  vein  conditions,  even  if  on  a 
limited  scale,  has  great  significance, 
for  it  may  mean  tliat  a  succession 
of  veins  will  be  found  angling 
across  a  dacitc  flow  that  appe.ars 
to  be  a  peculiarly  favorable  host 
rock. 

Drilling  has  been  started  on  the 
Paquin  and  Conway  properties,  now 


Quaich  was  last  reported  drilling  I  controlled  by  Bellcterre.  Two  holes 


ROITYN  MERGER  MINES 

Shaft  at  Rouyn  Merger  having 
reached  a  depth  of  650  ft.,  a  sta¬ 
tion  for  the  fourth  ’evel  is  now  be¬ 
ing  cut.  A  crosscut  to  the  ore  on 
the  fifth  level,  a  distance  of  150 
will  be  commenced  as  soon  as  the 
shaft  gets  to  this  level.  This  hori¬ 
zon  is  believed  to  be  the  top  of  the 
lower  orebody  and  values  cut  by 
two  diamond  drill  holes  at  this 
lecel  based  on  $35  gold  were  as  fol¬ 
lows:  20.5  ft.,  of  $10. .50  and  16  ft. 
of  $7.  Shaft  sinking  will  continue 
while  this  cro.ss-cutting  is  under 
way  and  ore  recovered  will  be  used 
for  test  purposes,  prior  to  design¬ 
ing  the  mill. 

The  estimated  ore  indicated  by 
diamond  (irilling  as  reported  by 
company  engineers  was  300,000 
tons  of  $7.50  at  $35,  down  to  1,000 
It.  Average  width  of  the  whole  body 
is  20.5  ft.,  which  will  lend  itself  to 
economical  mining.  Permanent  min¬ 
ing  plant  now  installed  is  capable 
of  handling  production  operations 
to  2,000  ft. 


ELDORA  MINES 

Toronto:  —  At  annual  share¬ 
holders  meeting  of  Goldora  Mine.s 
Limited,  held  here  during  past  week 
routine  busine.ss  transacted  was  ap¬ 
proved  and  the  incumbent  board  of 
directors  reelected,  as  follows:  G. 
A.  McTeigue,  Frederick  Reid,  T 


at  621  feet,  believed  in  Bentons 
Officials  explained  that  the  well 
was  shut  in  for  a  few  days  be¬ 
tween  415  and  420  ft.  and  that  a 
show  of  gas  and  oil  was  found  on 


have  been  completed  with  nothing 
approaching  ore  being  found.  The 
program  i.s  to  he  broad,  however, 
and  will  not  only  attempt  to  extend 
showing.^  on  tho.se  two  jiroperties. 


reopening.  The  gas  continued  to  J  'ml  "'il'  he  directed  to  seeking  some 


480  feet  in  a  fine  calcareous  shale 


connection  with  the 
terre  ore  zone. 


.Main  Belle- 


Shell  Fribourg  well  completed  at 
3657  feet  is  to  be  abandoned  offi¬ 
cials  report. 


Decision  Appealed  By 

Bear  Exploration  Co. 


Roxana  3K  at  Keystone  Valley 
was  last  reported  drilling  at  47.50 
ft. 


Toronto:- Bear  E.xploration  and 
Radium  Im.s  filed  notice  of  appeal 
I  at  Osgoode  Hall  from  a  judgment 

. .  . . .  -  'T.i  oa  1  «.-t;ooo  107  non  i  ’"-it  "'eek  bv  Chief 

Koulomzine,  Patrick  Harrison  and  ,  •'"'y  24,  and  $.)5,000  ‘  .Justice  McKuer  in  the  ca.se  of  James 

J.  E.  St.  Laurent.  shares  due  August  21.  Total  num-  ^  shareholders  of 

Georges  Dumont,  consulting  en-  1 I  Yellowknife  Gold  Mines. 


GOLDEN  G.4TE  MINING 
Toronto:  —  President  W.  J. 
Lawson  of  Golden  Gate  Mining 
Co.,  advises  that  the  crosscut  on 
the  400-foot  level  has  intersected 
the  good  ore  recently  outlined  by 
four  drill  holes.  These  holes  re¬ 
turned  values  of  $5.60  across  6.6 
ft.,  $58.16  across  6  ft 


BANKFIELD  CONSOLIDATED 

Bankfield  Consolidated  Mines  re¬ 
ports  exploratory  work  is  now 
under  way  on  claims  held  jointly 
by  Towagmac,  Bankfield  and  Lake 
Fortune  in  the  Lynn  Lake  area  of 
Manitoba. 


gineer  to  the  company,  stated  that  ‘2,612,505  shares 
in  spite  of  the  fact  that  40,225  feet  } 
of  diamond  drilling  has  been  done,  j 
the  property  is  very  large  and  ha.s  ' 
several  interesting  structures  of  ; 
considerable  length  remaining  to 
be  explored.  In  addition,  as  a  re¬ 
sult  of  Louvicourt  development,  new 
possibilities  are  opened  in  sections 
already  partially  drilled  which  will 
have  to  be  re-tested. 

Up  to  May  31,  1940,  total  expen¬ 
ditures  were  $142,128  of  which 
$131,275  were  devoted  to  explora¬ 
tion,  and  development. 


Crude  Oil  Production 


Supplied  by 

Parkinson,  Jonras  &  Co,  i.ld. 


of  the  ground  indicated  two  areas 
of  magnetic  intensity,  one  of  which 
lay  partly  in  unstaked  ground.  Ad¬ 
ditional  claims  have  been  staked 
to  cover  this  anomaly. 


PAYMENT  FOR  COI.OMAC 

Colomac  Yellowknife  Mines  Ltd. 
announces  that  under  the  new 
$19.60  !  agreement  with  Winslow  Agency 


over  5.5  ft.  and  $21.35  across  3.5  |  Ltd.,  the  company  ha.s  received 


I’MTEII  STATES 
lilils. 

bids. 

AiiK.  21  \UK.  17 

Daily  Aver..  T.S .  4.817.909  1,800,118 

Same  week  ’13 .  1.8.88,80(1 

l)(‘cri*asc  .  19.891  “* 

Total  Jail.  l-.\'i(?.  21,  ’10  ..  . 
Same  Period  ’13  . . 

1.119,8.11,888 

1.1.18,8I>1.,525 

Crude  Oil  Auji*  -••o-- 

(irude  ()il  Auk.  19,  *19 

1>25,.’.8;*,999 
21*  1,998,999 

Inrrease  , .  . .  . 

Crude  Oil  Year  AK‘*  . . 

i.i8.'),oni» 

211.919.994) 

Ciasoliiie  .Ills.  10.  '10  . 

87.9;iri.999 

87,916,94)9 

lilt  l  ease  ...  . . .  • 

24>.4I4»9 

(.-asoliiie  One  Year  Ak‘>  . 

N.'.,98:*.444HI 

PANADA 

Week,  Amt.  19.  '10  . 

Week.  Alls.  !2,  10  . 

Da;l>  \\er. 
Cnitli'  Oil 
1)I>K. 
18,.187 
IS.S98 

Inerease  .  . 

t2I 

Dally  .\Yer.,  same  Yveek  *15  .. 

29,907 

against 

]  Yellowknife  and  Bear  Exploration. 
I  B.E.A.R.  claims,  among  other 
I  groimd.s,  that  “the  learned  judge 
j  erred  in  finding  that  the  option  of 
I  July  4.  1936,  was  abandoned.’’ 

Grey  sought  a  declaration  that 
an  allotment  of  700,000  shares  of 
Y'ellowknife  to  Bear  was  null  and 
void  and  the  Chief  .Tustice  set  aside 
the  allotment,  restraining  Bear 
from  dealing  in  any  way  with  the 
shares. 

Gray,  who  liad  given  up  his  in¬ 
terest  in  Bear,  claimed  in  his  ac¬ 
tion  that  persons  interested  in  both 
Yellowknife  and  Bear  had  trans¬ 
ferred  the  shares  to  Bear  at  30c  a 
share  when  the  market  price  was 
considerably  above  that.  This  had 
been  done  on  an  option  standing  on 
Yellowknife’s  books  which  Gray 
claimed  should  have  been  can¬ 
celled.  The  Chief  Justice  concur¬ 
red  in  Gray’s  contentions. 


MAY’  (iOLD  01  TIM  T  I  P 

Ottawa:  —  Gold  mined  in  Ma\ 
amounted  to  240,339  fine  ounces 
valued  at  $9,253,052,  compared  with 
238,216  fine  ounces  in  April  and 
217,556  in  May  1945,  tlie  Dominion 
Bureau  of  Statistics  reports.  Dur¬ 
ing  the  five  months  ended  May 
Slst  production  was  1,193,862  fine 
ounces  compared  with  1,115,541  in 
the  corresponding  period  of  1945. 
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THK  FINANCIAL  TIMES,  SKPTKMBKK  (i,  1946 


OPTIONS  AND 
UNDERWRITINGS 


mf/\n  i  mri\  1  imf  l\n  «  T  - - -  lOnt.l.  C’apital  .^.OOO.OOO  at  , Murray  Axmith.  Toronto,  receives  T<AUM1/^I7  DC/^ADH  I 

nillnANIlA  IN  IiPAI  SlOO  par.  I.«.sue(l,  1,000,006.  Es-  option  on  100,000  sliarc.s  at  5c;  IHninia^l*  ICKI.IIKn 

lIVA/llli;/!  Ill  ULt\L  OPTIONS  AND  crowed,  000,000.  Accepted  for  fi!-  200,000  at  7'ac:  200,000  at  10c  on  *  VI  1 

COPPER  RECOVERY  r-Sr™  FOR  STEEP  ROCK 

- ;  ;  pan V  officials  on  ba.si,s  of  ma.ximum  ^epteniber  1914  '  Ont. )  Capital  ,  - 

-  Toronto:  -  Announcements  is  •>-,,•  incorporated  ■’OO-OOO  N,P.V,  Is.sued,  l,.501,t01,  iwm 

Joins  with  2  I'.S.  Copper  Com-  made  by  E.  H.  Amumtson,  registrar  j..phniarv,  191.5  (Ont.i.  Capital.  .I,- ;  E.scrowed.  968,104.  for  August  Shipments  of  liO.OOO 

.  .  t'oT  the  Ontario  Socinitics  Ooni-  *  .  «i  no  1  822  -  August  27th,  1946.  Tnn«  Rrino-e  YMT-tn-Datp 

imnies  in  Contract  With  mi.ssion.  of  the  following  option  II^7’*^*EscTOwe(V  V’l 9  Accepted  '  Winche.ster  Larder  Mines  I.imifed  ,  ****'r* 

British  Interests  underwriting  agreements:  Augu.st  22nd  ltl6  B.v  Agreement  dated  August  23rd.  ,  Total  up  to  472.C'1)0  Tons 

.4riiba  Combined  (ioldfieliis  I.i-  . .  ...  xtinuc  1946,  Federal  Trading  &  Agency  i  - 


.Announcements  is 


British  Interests 


and  underwriting  agreements: 

.Aruba  Combined  fioldfieliis  I.i- 


TONNAGE  RECORD 
FOR  STEEP  ROCK 


Total  up  to  472,t'l)0  Tons 


New  York  Two  United  States 
copper  producers  and  one  in  ('ana- 
<1;.  have  contracted  with  Great  Bin 
tain  to  process  100,000  tons  ot 
.'•hell  and  cartridge  ease  brass  lor 
lecoverv  of  the  copper  content,  es¬ 
timated  at  about  70,000  tons. 

The  announcement  of  the  plan 


P 


lecaaiiiy 


are  recpiire.l  on  call  by  Board  of 

Directors:  300  00(»  at_  o,.c:  20^000  ,g,-  i.H.o.poratcd  July  1921  ! 

at  4.)c:  200,000  at  o.ic:  .-00.000  at  |Ont.».  Capital  3,000,000  at  .Ill.OO.  ' 


;  on  the  1st  of  each  month  com-  date. 

[imencing  January  1st,  1917  until  Lak  month's  shipments  would 
I  June  1st,  1947  and,  afterwards,  pave  been  50,000  tons  greater,  it  13! 


SMOKING  MIXTURE 


"Mod*  in  Canada’*,  H  inhtrits  the  London 
tradition  of  coolneif,  and  a  mild  nutty  flavour. 

GOOD  TO  THE  BOTTOM  OF  THE  BOWL 


'''’'•uft'"-  cessive  option  commencing  one  “ptions  on  blocks  of  200,000  at  5c  :  336,000.  Accepted  for  filing  Au-  ^_g  j..,. 

>='-  _ 

tent  of  .semi-finished  products  ship-  !!'’*  pievioiis  up  um.  \\i  j  o  .  ^vithin  360  davs;  25e  within  480  |  t*  •  •  Rot'k 

pod  by  brass  mills,  wire  mills  and  f.?'’ days:  .50c  wittiin  510  days.  ( 1 14.- !  NegUS  ProduCllOll  ..  c 


toundries,  aggregated  96,752  tons. 
During  the  month  the  consumers 
recciverl  102.188  tfins  of  copper 


for  development  and  extension  not  "nnm  ..do  .  —  - 

in  anv  event  bevond  a  five-year  ' 

period' from  June  18th.  1916.  in  the  -■>(•  taken  fo 

■vent  of  Governmental  control  res-  ''A  t?"!'  ' 

trictina  the  development  of  the  f'9P>t«''  at  .?  00  Is.sued, 


l,;>64.uim.  T^^sciowea,  unloading  equipment  at  the 

3te<l  for  filing  Au-  ^^g  (jg^k  has  retarded  the  iinload- 
16.  ing  of  the  ore  cars  at  the  dock. 

- -  I  55tggp  Rock  Mine  is  now  in  a 

luclion  position  to  produce  Ip.OOO  tons  of 

_  ore  daily  and  September  shipments 

Lower  This  Year  are  expected  to  reach  2.50,000  tons 
from  the  mine,  provided  sufficient 


j  7.  .  .  "ij  „  -  f  ..  i!-  1-  tricting  the  development  of  the  V.l’,  ’  ",  '  ears  can  be  provided  and  unload-  ■—■■■■■ . 

-T-ns^lvas  l-ronrnlrei"^  properties.  Incorporated  February,  gp“  VgJ' f!;-  Current  average  monthl.v  pro-  ing  operations  at  the  dock  speeded.  Motion  of  B.E.A.R.  to  continue  that  pavment  due  July  6,  1946,  un-J 

a.yr  stock^Mle  -The  rX  ’  Rnld  lied  ^  reasonably  ,  the  iniunction  restraining  Yellow- |  jer  option  aareement  has  been  ex 

ai.d  stockpile.  The  icmainder  was  I.ssued,  1,.500.006.  Escrowed.  '  ^  /  ,  !  ,  I"?*  '54.),000  during  the  first  seven  igte  the  mine  is  expected  to  pro-  knife  Gold  from  calling  a  meeting  been  ex 

....me.stic  metal.  I.IOO.OPO.  Accepted  for  filing  Au-  .*'1'*,’  AK'ee'nent  dated  July  ^  repre.sents  a  eon-  iiuce  one  million  tons  of  the  ore  'was  dismissed  ercised.  However,  pa.vment  du^ 

,  I’L  22nd.  19I6.  “  i(mooo^aT’^25t’^"tc.^  Oc-U^  ‘’'’"P  monthly  this  year.  An  interim  report  has  been  is- ;  August  5  and  all  subsequent  pa.y- 

n...-  ict  iQifi-  13  1  (Kin  af  3nc  j  during  the  five  years  of  -  .  ^ _  -  —  .sued  bv  Bear  Exploration  and  Ra-  ments  have  been  extended  for  t 

jT.;r.iXanrSoyei  coun  rui«s  caii  f., 

Y'knifa^eetins  Legal  oi'i'-rf 

aiaicn  •  *  xf  III  P*'ior  to  the  shutdown  in  October  i.  knife.  ^  ^ 

.salmitii  Norlliuesf  Minen  Ltd.  *  -  -la.i.i  _ j  io  i  _ _ io  Toronto.  A  meeting*  of  .share-  _ a.  *1.-  .j  Toronto.  --  Si&*ma  Mines  (One* 


r;eive  (k.,  'to  relea.se  some  'high  treeives  optlc.n  on  200.- 


ciaclc  zinc  troni  its  stockpile  for 
'  onsumcr  use  bei  ausc  dis.satisfac- 


(Mio  shares  at  7':;c:  200.000  at  10c; 
block.s  of  100.000  at  12 'jc,  15c. 
20c,  25c.  30c,  35c.  lOc'  15c,  50c, 


Court  Rules  Call  For  «' 

Y'knife  Meeting  Legal  oi'i'-rt 


......  ,  -q,-  ,  „  .  ,  .  ..  .-2  Toronto.  A  meeting  of  .share- 

By  Agreement  dated  ^'oveinber  i  •  ;  '  During  , Yellowknife  Gold  Mines 

1946.  (  orncll  &  (.ompHn\,  loionto,  i  iv,  James  Grav  and  John  Tovell,  share- 

have  options  on  200,000  shares  at  '  ^  .•  holders  of  the  comDanv.  accordiner 


ti(.n  with  the  present  ceiling  price  -  •  Zi  '  "  ,  ' o-*' .  'i.c.  an-  'ci'o.i 

or  S.25  c  emts  a  pound  has  c-aused  fy;.P.,,l"P.P"‘/oo.OOO  ' 'at  SU^ 


■some  producers  to  withdraw  from 
the  market. 

.■steel  ni;>'cc!s  sc;  tiic  .  out imiatioii 
<  t  the  tight  scrap  supply  situation 
a.c  threatening  maximum  jirociiu- 
tion.  j\t  least  one  large  steel  iilant 
lias  about  exhausted  its  scrap  in¬ 
ventory  and  others  were  reported 
to  have  less  than  <a  weeks  supply. 


.muocc.  «  O..C..OK  o.  .soarc-  Toronto.  -  Sigma  Mines  (Que- 

holders  of  Yellowknife  Gold  ^Bnes  .  ,  meetinrr  of  shareholders  to  limited  reports  gross  pro- 

can  be  called  by  J.  Bradley  Stre  t,  ^  September  1^  wiU  not  be  August  of  $145, 70^ 

James  Gray  and  John  Tovell,  share- I  ^  business  for  '  25,544  tons  of  ore  milled 

holders  of  the  company,  according  P..  j,  ^  lon'-'er  ex-  compared  with  $141,891  last 

to  a  judgment  handed  down  bv  Mr.  month  and  $157,263  for  August 


100.(100  at  15c; 


.>.50.000  at  period.  .$6.1.000. 


lVar.3lmuroxhau'st«lTt.s''V.Tap''m  nionthly  thereafter.  1916 ‘  as”  aclditionaf  to  first  filing  -shaft  deepening  and  the  diversion  i^wknVfVand’Beafw'^s “disposed* ^ 

v.  ntorv  and  others  were  reported  InconioratecI  -April  1st.  1946  ^f  August  8th.  1946.  of  men  and  money  to  tins  task.  judgment  on  this  suit  was 

Id  have  le.ss  than  a  week'.s  supplv.  'Ont.i.  Capital  ....lOO.OOO  at  .$1.00.  Tro,jaii  Gold  .Miin-s  Limited  By  Negii.s,  it  i.s  pointed  out,  i.s  a  com-  1  banded  down  Aug.  24.  On  June  29 

Issued.  1.300,005.  Escrowed,  l.oOO.-  Agreement  dated  Jiilv  11th.  1946,  ,  paratively  high-grade  mine  with  an  G,.ey  and  Tovell  .served  a  requisi- 

re«cc  i—ffSne.  Prnnrocc  Accepted  for  filing  August  Donelma  Securities  Limited  have  unu.sually  large  margin  between  tion  on  Yellowknife  directors  re- 

V.roSS-CUrring  rrogress  -3,.,1  jpie.  option  on  300.000  at  15c:  300.000  gold  recovery  per  ton  and  costs--  quirino-  them  to  call  a  meeting 

Af  WaxA  Lake  Mines  Blairdon  Gold  Mines  Limited  at  25c;  150,000  at  45c:  200,000  at  over  $21  per  ton  in  1914  and  hence  iwithin'’21  davs  Mr  Justice  Smilev 

Ar  YVasa  LaKe  IVimes  (.,„^,pauy  officials  r.J'.c;  200,000  at  60c;  199.995  at  '  e.specially  sen.sitive  to  any  improve-  ruled  that  failin-  ca^^^^^^ 

with  maximum  commission  of  2.)''1.  go,..  Payment  to  be  effected  as  ment  in  production.  Progress  to-  meetin"  within  21  "days  of  the  date 

(  rosscutting  to  the  ore'  zone  \\  as  incorporated  November.  1913  funds  requiied  and  called  for  by  wards  stabilization  of  earnings  on  of  the "reauisi tion  those  sjiarehold- 

st.arted  mid-.\ugu.st  b\  \\asa  Lake  iGnt.i.  Capital,  3,000.000  N.P.V.  Directors  except  that  shares  under  the  basis  of  present  mill  capacity  ers  had  the  rieht  urdc"  Ontar  o 

(Jold  .Mines  on  the  400-foot  level,  i.s.sued.  1.510.740.  Escrowed.  900.-  each  option  shall  be  taken  up  with-  of  75  tons  will  be  awaited  with  spe-  Ccimpanics'  Act  to  themselves  call 

according  to  officials  of  the  com-  poo.  Accepted  for  filing  August  jn  two  years  from  July  lltli,  1916.  eial  interest  in  order  to  fix  a  basis  such  a  nfeetine'. 
jiany.  Rate  ot  advance  is  appioxi-  22nd,  1916,  Incorporated  November.  1914  for  calculating  future  earnins's 

mately  10  feet  daily  with  about  Bonsecoiir  Mines  I-imil.-d  By  (Ont.i.  Capital.  3,000,000  N.P.V.  under  conditions  of  anticioated  ex-  — - . .  . 

35')  feet  to  go  to  reach  the  ore  zone  Agreement  dated  December  31.st,  i.s.sued.  1,6.50.005.  Escrowed.  1 15,- '  pansioii  of  output  and  the' outcome  -===!===========———— 

The  development  program  i.s  laid  ,j,  c.  .Steer  of  Toronto,  pur-  opp  Accepted  for  filing  August  of  success  in  the  proiected  drive  for 

out  with  a  view  to  ultimately  hand-  ciiased  100,000  shares  at  10c  and  26th,  1916.  I  depth. 

ling  up  to  1,500  tons  of  ore  per  i-pceived  options  on  block.s  of  200.-  B<-e  I.:ike  5Iiiies  I.imiled  By  _ _  __  _  _  _  _ 

day.  Diamond  drilling  of  the  main  ppp  at  15c,  20c,  25c  and  30c:  and  Agreement  dated  November  26th,  .  , 

ore  zone  indicated  in  exce.ss  of  jpp.ppp  at  35c;  payment  to  he  i<M6,  Com  Lake  Gold  Mines  Limit-  NcgUS  Plans  Further 

1.000  tons  of  ore  per  vertical  foot,  made  at  not  le.ss  than  .$5,000.00  '  gd  purcha.sed  300.000  shares  at  lOe  CL  i*.  C*  L*  \Ai  i 

averaging  $6.68  per  ton.  uncut,  or  per  month  commencing  the  l.st  of  and  received  option  on  blocks  of  jhatt  ainking  VrOrk 

S5,95  per  ton  cut.  .-\llowing  for  20  May,  1946  (all  payments  made.  3pp,ppp  at  1.5c  to  March  l.st,  1946;  _ 

per  cent  dilution,  the  grade  will  be.  „p  to  datel.  Additional  option  to  20c  to  June  Ist.  1916:  3.5c  to  No-  Toronto'  Neiriis  Minps  reno.-ta  —  w  w - 

respectively,  $5.67  per  ton  uncut,  ,j.  \v.  .Storer  on  25,000  .-hares  at  vember  Ist.  1946;  :50c  to  May  1st.  „,at  avera^-e  nmnthlV  production  1  J 

or  $.5.07  cut.  20c  valid  until  December  1917.  and  as  of  March  1st.  1946.  i  the  Bi^st  six  months  1/1/  Al  /J  't'i 

Substantial  orebodies  have  al.so  ipi6.  Incorporated  July,  1944  e.xtension  granted  of  six  months  ,  vear  was  approximatelv  .$45000  '  vV  fTGii 

been  indicated  in  the  eastern  and  (Ont.i.  Capital.  3,000,000  at  $1.00.  in  each  case.  Incorporated  Novem-  k.jfi,  m-ndnctimi  for  loiv  ’  ' 

southern  ore  zones,  with  the  latter  issued.  3,3.5;:,30,5.  Escrowed,  711,-  her.  1915  'Ont.i.  Capital,  3,000,000  ni  g-rooor  ' 

probablv  being  of  better  grade  than  700.  Accepted  for  filing  August  at  $1.00.  I.ssued,  1,.''.37,005.  Escrow-  P,.p'<=iHpnf'  i  ■  '  1 

IhP  main  zone.  22nd.  1946.  ed,  900.00(1.  Accepted  for  filing  that  nrPhminPrf-' u  ^  M  I 

—  -  Uabol  Vell.m knife  Gold  Mines  August  27th,  1916  that  prelimmarv  work  preparatory  :  I  O  ^ 

DnnAlrla  In  Limited  By  Agreement  dated  Sep-  Bobs  I.ake  (iold  Ylines  I.imiled  iCinri’  ^fino  I  X  X  CA  V 

Donalda  bhatt  In  25th,  1915.  j.  W.  Langs  Bv  Agreement  dated  October  .'lUst.  i  1''“  “  a,  p?al  p  ! 

Ore  At  407  Feet  holds  option  on  lOO.OOO  shares  at  194,5.  as  amended  Mav  20th,  1946.  1  ^  ^  r  I 

1.5c  and  17h.c  and  block.s  of  200,-  Clair  Agenev  Limited,  Toronto.  .  i  middle  of  LeaidinO  Canadi 

.  .  .  ..  000  shares  at  20c.  22Lc,  2.5c,  27'. c,  has  ontimis  .'.n  anv  part  of  70.000  !  ‘‘’.eptember,  when  cross-cutting  will  ,  LeaOing  L-anaOl 


Cross-cutting  Progress 

At  Wasa  Lake  Mines 


'  E.scrowed  900.-  each  option  shall  be  taken  up  With-  of  75  tons  will  be  awaited  with  spe-  Ccimpanics'  Act  to  thenisilvcs  call  '  capital  stock  at  15c’ a  share. 

i-Dvi’  in  two  years  from  July  11th,  1916.  eial  interest  in  order  to  fix  a  basis  such  a  meeting.  Paraniaque  Mines,  Ltd.,  i 

u  I  JJnd,  1916,  Incorporated  November.  1914  for  calculating  future  earnings  _ 


OPTIO.V  P.AYME.NTS 


salmon  pack  up  to  Saturday  Au- 
'  gust  31st,  totalled  only  .503,101 

cE^ses.  half  of  the  pack  at  that  time 
s,  Ltd.,  in  1945,  and  the  lowest  total  for 
sf  $25,-  ‘  at  least  the  last  six  years.  It  is 
capital  I  hoped  heavy  catches  since  will 
option  j’  swell  this  total  considerably, 
y.  While  the  choice  sockeye  pack. 

,  Ltd.,  i  small  in  the  north  this  year,  has 
0  from  been  brought  up  to  228,924  cases, 
ires  of .  it  i.s  still  only  two-thirds  of  last 
year'.s  318,307  ca.se  pack  at  this 
reports  I  time. 


Shaft  Sinking  Work 


that  preliminary  work  preparatory 
to  sinking  the  main  shaft  an  addi¬ 
tional  600  feet  i.s  well  under  wav 


Whe  re  Dividends  Are 
Placed  On  Record 


hold.s  option  on  100,000  .shares  at  1945.  'as  amended  Mav  20th,  1946’.  ! 

1.5c  and  17'.c  and  block.s  of  200,-  Clair  Agenev  Limited,  Toronto.  .  i  a^ut  the  middle  of 

100  shares  at  20c.  22'. c,  2.5c,  27'. c,  has  options  on  anv  part  of  70,000  ;  f>'0'®'®-c"tting  will 


.  .  ,  shares  at  zUe,  Joe.  Ji '-e,  has  options  on  anv  part  of  70.000 

At  a  depth  of  ‘10.  |  *  payable  respectively  on  October  1st.  shares  at  17c  to‘  December  .'Dst. 

:  Donalda  -Mines,  adjoinin^  C^iic  ,p,g  January  Ist,  1947,  April  Ist,  1916:  100.000  at  20c  to  March  .'list. 


then  start  to  the  new  zone. 

Uompany  has  decided  to  put 


mont  property  on  the  east  m  the  ,y,-  October  Ist,  1947-  100  000  at  2.5c  to  Mav  31st’ ■  atlti't'onal  deep  drill  hole. 

Norando-Rouyn  .section,  ran  into  .an  hut,  Jan'uarv  l.st,  1918.  Incorpor-  1917;  100  000  at  .'lOc  to  January  ' 

unexpected  gold  showing.  The  -shaft  September  1915  ( Ont. ).  .Capi-  .-.ist,  1948'  200  000  at  40c  to  lul'y  Negus  fault.  The  new  hole 

exposed  a  quartz,  vein,  mineralized  j.,,  3  r.oO.OOO  at  $1.00.  I.ssued,  1,-  31.st.  1948'  400  000  at  .50c  to  No-  '  south  of  the  Negus  fault 

with  hcavv  blobs  of  pyrite.  which  300,007.  Escrowed,  1,025,005.  .Ac-  vember  30th,  ’l948.  Incorporated  between 

assayed  $8.10  across  1.1  ft.  with  cepted  for  filing  August  22nd,  1946.  Januarv,  191.5  (Ont).  Capital  3-  -•000  and  2.;500  feet.  This  hole  will 

visible  gold  noted  in  the  sulphides.  Carshaw  I’oreiipiiie  Gold  .Mines  OOO.OOo'  at  $1.00.  Is.sued,  1,.530,00(’).  I  explore  .several  other  interest- 

The  full  width  of  the  vein  has  not  Limited  300,000  sliares  at  30c  to  be  Escrowed,  600,000.  Accepted  for  possible  vein  zones. 

yet  been  determined.  .sold  through  Barrett,  Seguin  &  filing  August  27th,  1946.  - - - - 

The  shaft,  which  is  being  sunk  Co.  with  eommi.ssion  of  $7. .50  per  Biideo  .Mines  Limited  By  Agree-  Ci,anA  rLIknuMsmsn 

to  depth  of  700  ft.,  was  sited  to  cut  thousand.  Incorporated  April.  1915  ment  dated  August  9th.  1945,  V»niDOUgamau 

through  the  flat-lying  orehody  at  a  (Ont.).  Capital  3,000.000  at  $1.00.  Lilyan  Winnifred  Barber.  Toronto!  Starfs  Heavv  Drill 

lean  section  to  avoid  tying  up  v^lu-  Is.sued.  1,700,000.  Escrowed,  90.'!,-  receives  option  on  300,000  shares  I  ^ 

able  ore  in  the  shaft  pillar.  The  290.  Accepted  for  filing  August  at  10c;  200,000  at  12'jc;  and! 

nearest  drill  hole  to  the  shaft  i.s  21th.  1946.  block.s  of  1(10.000  at  1.5'c.  If'-c,  maintaining  ..'ce.vs  (U  17  men 

.No.  30.  100  feet  away,  which  assay-  Cirek'  Velloxi knife  Alines  I.iiiiiled  20c,  22':;C  and  25c  to  be  taken  '  P->st  months,  Grand  Chibougamau 

e,l  ,0.53  oz.  across  7  ft.  Payment  due  August  15th,  1946,  |  up  at  the  rate  of  300,000  share.s  !  -has  a-icomp'.ished  con- 

- -  extended  until  Januarv  15t)i,  1917,  within  six  montlis  of  aeceptance  .‘■iderabic  progress  on  it.-i  groups  in 

Inferoefinn  DovF>lnnmF>nf«  with  subsequent  payments  ex-  by  O.S.C.;  200,000  within  nine  •  I’luhoiigsmau  area,  reports  the  nian- 

inreresring  L/eveiopmenr^  tended  proportionately.  Notifica-  months;  100,000  within  twelve  i  agenient.  Two  pro.specting  crew.s 

New  Bidlsiriaaiie  Prooert'v  received  August  i5th,  1916.  montlis;  100,000  within  fifteen  •  will  ne  engaged  throughout  the 

^  r  7  Despinu  Gold  Alines  LimiG'd  By  months;  100,000  within  eighteen  I  winter. 

'^gi'cement  dated  July  31.st.  1916,  months;  100,000  within  twenty-one  Heavv  diamonJ  drilling  has  start- 
Tofonlo:  Inteiestmg  develop-  Hugh  Borthwick  of  Toronto,  re-  months;  100.000  within  24  month.s.  1  cd  (.in  .No.  7  group  of  conipanv  holii- 

meiits  are  shaping  up  m  current  ceives  options  on  200,000  shares  at  As  of  April  2nd.  1946  agreement  1  ings  at  TacJie  Lalce.  Roy  t-./p,  A 

underground  wcirk  at  Bid-  20c:  100,000  at  2.5c:  200,000  at  30c:  extended  for  six  months  to  provide  j  .sc'cnd  lieavv  drill  will  be  in  opera- 

lamaqiie  (lOld  Mines  olficials  of  ion, 000  at  lOc;  100.000  at  .50c:  that  300,000  be  taken  down  within  tion  before  the  freeze-up  on  this 

company  lepiirt.  .A  throe  -  com-  mo.OOO  at  60c:  100,000  at  75c  and  twelve  months  from  date  of  ac- 1  group  w hich  shows  width.v  up  to  7-5 

partmi'iit  .siiaft  has  been  sunk  to  lOO.OOO  at  $1.00,  payable  $10,000.00  ceptanee  by  O.S.C.  and  all  subse- '  It.  in  pvritite  and  ehalcopvrite  con- 

a  depth  of  .i.'O  feet,  establishec  within  90  days  and  1.50  days  res-  quent  dates  extended  by  six  |  ditions,' and  traced  for  a  length  of 

Pectively;  $25,000.00  within  210  months.  Incorporated.  July!  1945  '  .5'i(' ft  The  di  illing  will  include  deep 

at  .,1:)  feet,  cut  stations  on  the  days;  .$.50,000,00  within  270  days;  (Ont.i.  Capital  3, .500,000  at  $1 .00.  i  and  .snallow  hohes'  F  rcuminarv  sam- 


Leaiding  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months : 


J  vem.s  ).<!  ciirreiitly  being  concen-  all  eomputed  from  acceptance  for  K.  V.  Blyth,  Toronto,  receive.s  ■  on  Obalski  iron  mountain  ha.« 

(rated  on  extending  the  workmg.s  filing  by  O.S.CA  Incorporated  option  on  200,000  units  at  $1.00  on  deposits  gradin-  51 G  and  12 
eastward  to  reach  the  ore  shoots  March.  1937  (Quo.).  Capital,  4,-  within  ninety  davs  of  acceptance  - 3'  " 

indicated  by  drilling  in  No.  1  vein.  000,000  at  $1.00  par.  I.ssued  1,-  by  O..S.C.:  2'00,00(')  at  .$L.50  within!  _ _ 

and  to  explore  tlie  area  north  of  982,80.5.  Escrowed,  796,116.  Accept-  180  days  and  200,000  at  $2.00 

the  vein  where  a  number  of  high-  ed  for  filing  August  22n(l,  1916.  within  270  days.  Agreement  filed  '  Find  Free  Gold  In 

grade  gold-copper  intersections  Geometul  Alines  Limited  Trea-  with  Provincial  Secretary  June,  «  •  ..  in  ■||  u  1 

were  obtained,  ^  siiry  shares  to  be  sold  directly  1915.  Capital,  10,000  units 'of  $1,00  Saimita  Drill  HOleS 

Drifting  east  oii  No.  2  vein  on  through  Brokers  at  maximum  com-  each.  Issued.  2.972.  Escrowed,  1,-  _ - 

narrfnv  fpiartz  vein  that  varies  in  nii.ssion  of  25';.  Incorporated  .Au-  800.  Accepted  for  filing  August  F'ree  gold  ha.s  been  di.seovered 

(he  ir.st  leven,a.s_expose,l  a  .strong  gn.st.  1911  (Ont.i.  Capital  3,()00,-  27th.  1946.  ;  in  una.s.saved  sections  of  six  Sal- 

width  fiom  I_  to  oO  Indies  with  an  non  at  $1.00.  I.ssued,  1.310,612.  Es  Uord  llighwood  Collieries  Limited  mita  drill  holes,  Toronto  office  has 
average  of  18  '  mehes.  Face  crowed.  1,000,000.  .Accepted  Au-  Previous  filing  amended  to  cover  ;  been  informed  bv  Dr.  A.  F.  Ban- 


Salmita  Drill  Holes 


F'ree  gold  ha.s  been  discovered 
in  unassaved  sections  of  six  Sal- 


leet  am.  .1— „o.u  auu  pti  Limited  By  Agreement  dated  July  •xumlar'.y  extended.  and  .several  small  specks  were 

cent  copper  acio.ss  one  foot  The  17th,  1946  George  Chapman  <t  Headway  Red  Lak('  Gold  .Alines  found  in  three  other  holes.  Two  I 

average  grade,  calculated  for  a  Company.  Toronto,  leceived  option  Limited  Original  filing  amended  so  •  had  ten  specks  each  in  small  sec-  ; 

length  of  10(1  feet  of  drifting  east-  on  200.00(1  shares  at  5c,  payable  that  Option  to  Verona  Rock  Pro- '  lions.  In  the  previously  assayed 

ward  frcini  the  mam  (  rosscut  on  within  six  month.s  of  filing  with  duets  Limited  due  August  15th,  ;  .sections  of  the  same  core,  high 


...V  iv/m,  a....  o...  T  , .a.-,  moniiis  oi  saiiie  tiling.  Accepted  .xorpiek  Gold  Alines  I.imiled  busy  stripping  the  vein  at  the 

with  eight  til  August  22nd,  1916  as  additional  to  Original  filing  amended  through  '  north  showing  which  was  imcover- 

1.1  feet  of  vein  material  ptevious  filing  of  March  25th,  1916.  exten.sion  on  .50,000  shares  at  12' -..c,  I  ed  recently  by  Mine  Manager, 

values  have  been  mw  at  $1  to  $3.;)0  Alagwell  Long  Lae  Gold  Alines  from  original  date  March  l.st,  1946  Lloyd  Trem'bath,  it  was  stated,  and 

per  ton  gold  and  1..)  per  cent  to  -  Limited  Advi.ses  that  30  day  ex-  to  August  22nd.  1946.  this  stripping  extended  the  vein  to 

per  c'((nt  clipper  content.  tension  granted  to  Martin  Weiss  Tel  Gold  Mines  Limited  By  .  100  feet  on  surface,  with  an 

During  the  next  .six  w'ei'ks  the  on  25,000  shares  at  lOe.  Payment  Agreement  dated  July  29th,  1946,  :  average  width  of  six  inches. 

No.  2  and  parallel  vems  will  he  in-  ^ow  due  September  l.st.  1916.  Flarle  M.  Piillan,  Toronto,  pur-  "Visible  "old  can  be  found  in 

’v,  .5  diamond  Opagold  Alines  I.imiled  By  chased  200,000  shares  at  6e  and  almost  ever'y  piece  of  vein  matter 
drilling  from  ttie  bottom  level.  Agreement  dated  July  10th,  1945,  leceived  option  on  400,000  at  7c;  !  over  the  entire  length.  While  we 
These  oecurenees  were  cut  in  the  (;iair  Agency  Limited,  Toronto,  ,  200,000  at  lO'oc;  200, (ioo  at  13c:  did  some  blasting,  insufficient 
former  drill  holes  at  comparatively  purchased  100,000  shares  at  lOe  '  200,000  at  hie;  200.000  at  20e:  200.-  'work  ha.s  been  done  to  permit  pro-  I 
.shallow'  horizons.  and  received  option  on  100.000  000  at  25c:  200,000  at  50c;  200.000  per  sampling.  We  are  going  to  get 

_  jq,..  200.000  at  12':;c;  200,000  at  75c:  299,995  at  .$1.00,  so  that  two  more  men  in  the  trench,"  Dr. 

f'KOl.NOK  I.V  ORE  ZONF;  200,000  at  17'-jc:  200,000  Company  shall  receive  not  le.ss  Banlield's  report  continued. 

'  I  •.  pa.vahlc  $2,500.00  on  or  than  $5,000.00  witliin  sixty  day.s  Dr.  Banfield  reported  that  the 

Cnjinor  Pcrsliing  Mines  ha.s  (Inl  t-  before  May  l.st,  1946  and  $2,500.00  from  acceptance  by  O.S.C.  and  |  geologist  of  a  leading  producer 
p'l  into  ore  on  the  2.)0-foot  level  monthly  thereafter  for  one  year,  $5,000.00  per  month  for  the  follow-  !  of  the  Yellowknife  area  had  ex- 

an'l  the  la.st  face  lepoi  ted  averaged  and  then  .$10,000.00  eacli  month  ing  fiv'e  months:  $10,000.00  for  j  amined  the  work  done  ^to  date  and 

$19.60  per  ton  across  width  of  6  until  option  fully  exercised.  In-  the  following  six  montlis  and  $25,- I  had  been  "xauite  impressed." 

ft.,  it  i.s  officially  reported.  Sink-  eorporated  March,  1945  (Que.).  000.00  pei'  month  for  balance  of  I  Plans  for  development  work  of 

ing  of  the  shaft  to  provide  levels  ('apital  .'i.ooo.ooo  at  $1.00.  I.ssued.  option.  Incorporated  Mav,  1916  the  next  few  months  are  to  be 
at  125  and  250  ft.  was  coniplete.l  a  1.125,005.  Flscrowed.  OOO.OOO.  Ac-  (Ont.).  Capital.  .'!,.500,()0()  at  •$ 1 .0(1.  '  ann'Dinced  as  .soon  as  consulting 

short  time  ago.  Drifting  will  open  cepted  Jor  filing  August  22iiiJ,  191(i.  I.ssiied,  1.100,005.  FIsci owed,  l.O.SO,-  '  engineer  George  F'.  Kimball,  M.Fl., 

up  ore  zone  w'liieh  has  a  length  of  Oregon  IJiieliee  Gold  Alines  IJ-  000.  Accepted  for  filing  August  arrives  back  in  Yellowknife  from 

1.500  ft.  and  which  drilling  indi-  niiled  Share.s  w  ill  he  sold  through  28lh,  1946.  j  Toronto  where  he  was  purchasing 

cated  to  contain  a  substantial  ton-  Brokeis  at  a  maximum  t-ommi.ssion  A'ankatli  Alines  IJmited  By  1  additional  machinery  and  equip- 

nage  of  good  me.  of  25','.  Incornorated  January,  Agreement  dated  May  31.st,  1916  ment. 


Acme  liloM*  Works  l.iiiiiti’il 
Aiuiiiiiiuiii  Co.  of  Canada  l.iiiiilfd 
Aiiiai^iuiiiuti’d  CIrctrk*  (.orp. 
Anglo-Canadian  'OleplitMie  (j». 
Anglo- Hu  Ionian  MincK 
lianque  Cuinulirnne  NatiiuiHle 
liank  or  Montreal 
Hank  of  'I'oronto 
Matliursl  I*.  &  P.  Co, 

Heath  &  Son  IJiniled,  W.  I). 
lielding  Cortici'lli  Uiiiited 
Hell  'leleplionc  (A',  ol*  Canada 
The  Hordeii  Conii)any 
Hra/ilian  Traction  l.iglit  «1  P.  < 
Hritish  American  Oil  Co. 

H.C.  Packers  (Company 
H.(..  Power  (.!orp.  I.imiled 
Hioulaii  Poi'cnpinc  M.  I.imiled 
Canada  Dry  (finger  Ale 
Canada  Iron  I'oundrles 
Canada  Malting  (^o.  Limited 
(!aii.  .Norlliern  Power  (^orp. 

(  aiiuda  Pei-munont  Mortgage  Corp. 
lian.  Steamship  l.iiieN  Limited 
l  anuda  Wire  A:  Cable  Co. 

Canadian  Hank  nl'  Coiiimetre 
Canadian  /Itrevseries  Limited 
Canadian  Hionxe  ('o.  Limited 
(ianadian  Car  iS:  Poundry  Co. 
Canadian  (.elaiiese  L>niile<| 
Canadian  (’.ottons  Limited 
<!anadian  Malartic  (lOld  Mines 
(lanadlan  Paoil’ic  Hail  way 
(!anadian  Wallpaper  MTi's. 

(  anadian  Westinghouse 
(ianadian  WIrehound  Ho.xes 
Capital  TrusI 

(!aielli  I''(mnI  PrtMlncIs  Limited 
(!oniauriim  Mines  Ltd. 

Cons.  Mining  &  Smelling  C.o. 
(.onsuiner’s  (-as  (>>.  of  'roioiil<» 
Dominion  Hank 
Dominion  Hridge  Co.  I.imiled 
Dominion  Dairies  Limitefl 
Dominion  Kngineeriiig  Co. 

Dominion  (ilass 
Dominion  'I'e.vtile  C'.o.  Limited 
Kusy  Washing  Machines  Co. 
r.'tfvl  lie  (>». 

I'a'eonhrhPie  Nickel  Mines 
I'amons  Players  (Candn.) 
l-'ord  Motor  ('.o.  of  (.aiiada 
I'ouiidation  <^o.  of  ('anada 
eraser  (Companies  Limited 
(iatinraii  Power  (*o 
fionrral  Steel  Ware'-  I  imited 
llollinger  <!ons.  (lold  Mines 


Home  (HI  (.0.  Limited 
Imperial  tobacco  Sates  (!o. 
nleriiatioiial  Paints  (^aii.  I.imiled 
l\err-.\ddisuii  Cold  Mines 
Kirkland  Lake  Cohl  .Mines 
I.H  Lux  Mines  Limited 
I.eitch  Cold  Mines  Limited 
l.oblaw  (jr(M.'elerias  (!<>. 

MncKiniioti  Steel  (airp. 

Me(!oll  l  iuiiteiiac  i>il  (  o. 

McIntyre  Porcupine  .Mines 
McKay  DJnebeci  exploration 
McKenxie  Hed  Lake  Cold 
Melchers  Distilleries  LiiiiHed 
Mexican  Light  Jt  Power  (.i'. 

Hobeil  Mitchell  t>l  ('an  I.imiled 
Moneta  Porcui)ine  Mines  l.imiletl 
Monti eiil  C.ily  Districl  Itank 
Montreal  (jias  Company 
Montreal  IslamI  Power  ^ 

National  Steel  (!ar  Coi  p 
Norumta  .Mines  Limited 
(CHrien  (o>ld  Mines  I.imiled 
Paiiiour  Porcupine  Mines  Limited 
Pa> master  (.oiis.  Mines 
Penmans  l.iniileil 
Placer  Developnient  l.iiiidi’d 
Power  (!oi‘poralion  of  ('.anada 
Preston  Last  Dome  Mines 
Proprietary  Mines  i.imiled 
Provincial  Paper  Limited 
Quebec  Power 
Hetianee  (iraiii  (!o 
Hoyal  Haiik  of  Canada 
Shawinigan  Water  A:  Power 
Sherritt  (iordon  Mines  I.imiled 
Sherwin  Williams  C.o.  of  (.anada 
Sielis’  H  Tw  '»  ’N  I  • 

SilverwiMul  Dairies  Limited 
Simon  Si  Sons  Limited.  H 
Sitnpsoirs  I.imiled 
Mscoe  (iold  Mines  I.imiled 
Slater  (.o.  Limited.  N. 

Southern  Can.  l*ower  (!o. 

Standard  Paving  A:  Materials 

Steel  Co  of  (.anada 

Sun  Life  .\ssiir.  Co.  of  (ianada 

I  niled  .\musement  Corp 

Ventures  f.imiled 

Wabasso  Colton  (.o.  I.imlleil 

Waite  Amulet  Mines 

Walker  (itMxlerliaiii  Si  Worts. 

Western  (!an.  I'lonr  Mills  Limited 

Western  (trecers  Limited 

teller's  Limited 
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.C.  Power  “A” .  31 
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wycle,  pref  lOJ 

a  1.  Forgings,  “A”  27 

Do.,“B’‘  40 


Prev. 

High 

Low 

Price 

Sales*  Bid 

Cloa2 

Change 

20 

20*4 

18'. 

—  1^, 

16635  . . 

39 

39 

—  2 

100  .. 

184 

18*3 

ivi 

—  I’s 

10520  .. 

22  >4 

22  H 

22 

-  H 

8^0  . . 

8*4  8*4  8 

99  100  99 'a 

1  75  1  93  1.75 

26^4  26' 3  26 

17'h  17 


22  i  23 

15  15 

23  >'2  23'? 


:an.  Iron  Foundriet 

22  J 

Do.,  pref 

15 

-an.  *$ior.  i-'ower 

10’ > 

10  3 

'an.  Packers,  “A”.  . 

41 

42*8 

40', 

;  Do.,"E". 

19 

18)5 

-  Tan.  S5.  Lines 

18 

17Fi 

17 

Do.»  pref 

51 '« 

51 

50 

:an.  wire  Cable,  ‘‘A”. 

98!^ 

Do.,“£4'’  ,  . 

27*/a 

■  3an.  Bakeries . 

lO'i 

:an.  Breweries . 

28 

28 

25  , 

3an.  Bronze  . 

51 

49  -4 

Do.,  oref  .  .  . . 

106 

106 

:an.  Canners  . 

30 

29*4 

29 

Do.,  1st  pref  . 

31  _ 

31 'a 

31 

Do.,  2ncl  pref . 

29:^4 

29  >; 

29 

wan.  Car  6&  Foundry 

15'^ 

16 

14  *4 

)  Do.,  pref.  "A” 

20'; 

20  >4 

20 

Cati.  Celanese. . . 

74 

73 

67 

Do.,  rights 

23"; 

2*H 

Do.,  pref.  )new). , 

41)4 

41  >3 

41 

Can. Convert., “A”  (new) 

17 

Do.,  *‘b”  'new).  .  . 

14 

Can.  Cottons,  com.  (new) 

48 

Do.,  pref.  (new) . 

:.  1 5 « 

Can.  Dredge  66  Dock.  . 

27,'a 

27' 5 

26 

Can.  Fairbanks,  pref  .  . 

155 

Can.  Food  Prod.  (new).. 

18 

17)5 

17 

Do.,  “A” . 

21 1  .J 

22 

21*j 

Can.  Foreign  Invest  . 

35^4' 

•IS'; 

Can.  Gen.  Elec.  . . . 

258 

Can.  Ind.  Alcohol, "A’. 

I9*i 

20 

18 

Do.,  ”B" . 

toi; 

181.5 

17); 

Can.  Locomotive  (new) .  27^^  29Va  27^1i 

Can.  Oil  Co.  (new)...  171^  17^4  17'4 

Do.,  pref  . 181 

Do., pref.  (new) .  lO?!'^ 

Can.  Pac.  Rly .  17’*  17}3  IS’j 

Can.  Shipbldg,  *‘B”  .9 

Can.  Wallpaper,  “A’*  .  25  V3 

Do.,“B” .  27  24’4 

San.  Wineries  9’ 3 

□n.  W.B.Boxcs,  “A”.  27  28 

Can.  Gen.  Securities  ^ 

Carnation  Co.,  1st  pref.  , 

Circle  Bar  Knitting  .24  25 

Cockshutt  Plow .  15  15  14^4 

Cons.  Bakeries . 21  21  21 

Cons.  Min.  &  Smelt. .. .  91 ‘/g  92  87 

Consumers  Gas  .  177>3  177  175 

Consumers  Glass  .  48  48 

Cos.  Imperial  Mills .  28  28 

Crown  Cork  &  ^al .  51  51 

Crows  Nest  Coal  ....  45  44^*  44 

Davis  Leather,  “A” .  3113  31*8  31 

Do.,“B” .  13H  >3. 

Distillers-Seagrams  (new)  25^4  26’*  21*4 

Do.,  pref .  119'4 

Dom.  Anglo .  75 

Do.,  pref .  110 

Deminion  Bridge .  40  38**i 

Dom.  Coal,  pref .  ISlg  I8I4 

Dom.  Dairies  .  10*5  H*i 


38*5  - 

18*4  17?4 


Do.,  pref . 

35 

Dom.  Foundries . . . 

29)5 

30 

Dom.  Glass  (new) . 

50 

Do.,  pref.  ‘new) . 

40 

38 

Dom.  Magnesium  .... 

12 

12 

Dom.  Malting  . . 

30 

40 

Do. ,  pref . 

106 

106'5 

Dom.  Sottish . 

4"; 

4?4 

Do.,  pref . 

47 

IR 

Dom.  Steel  66  Coal,  *’B’ 

17'; 

Dcm.  Stores . 

25"; 

26*4 

Dom.  Tar . 

26*4 

26)5 

Do.,  pref.  (new) . 

26 

26',' 

Do.,  V.  T . 

26*4 

Dom.  Textile . 

106 

106 

Do.,  pref . 

184)5 

17 

Dom.  Woollens . 

17 

Donnacona,  pref . 

iOSH 

105 

Donohue  Bros . 

21)5 

22 

Drydcn  Paper . 

15-'; 

15'-s 

East  Koctenay  Power. 

2'5 

12'; 

Eastern  Steel  (new) .... 

12 

'is^asy  Washing  Machine 

15 

22'; 

Edciy  Paper . 

22 

Eleccrolux  Corp . 

20 

20 

Enamel  &6  Heat.  Prod 

12 

English  Electric.  “A”  , 

29  >5 

iJo.  B”  . .  . 

9 

.  6*4 

Equitable  Life . 

11)5 

19*3 

Famous  Players  (new ) . 

19 

Fanny  Farmer  Shops 

57 

56 

Federal  Grain. .  .  . 

9’; 

10); 

Dj.,  pref . 

Fittings  Ltd . 

Do.,  “A” . 

Fleury  Bissell . 

Do.,  pref  .  . . 

Ford,  Class  “A” . 

Do.,  Class  “B".  ... 

Foundation  Co.  of  Can. 

Gatineau  Power . 

Do.,  pref.  5% . 

Do.,  pref.  515% . 

Gen.  Bakeries  . . 

Gen.  Products . 

Do.,  pref . 

Gen.  Steel  Wares . 

Do.,  pref . 


Goodyear  Tire . 

115 

110 

55 

Do.,  pref.  (new) . 

57 

56^^ 

Gord.  M’Kay,  “A”. . , . 

11)8 

IPs 

Do.,  “B” . 

24 

Grafton,  “A”  . 

21  >; 

G.  L.  Paj^er  Sc . 

27); 

28'5 

28 

Do.,  pref . 

64)5 

63 

62 

Great  West  Saddlery.. 

13 

Do.,  pref  .  . . 

52 

Greening  Wire . . 

5>5 

S-’s 

Gurd,  Charles . . 

11 

Gypsum . . . . . 

16); 

16's 

15.' 

Hahn  Brass . . 

8 

Do.,  pref . 

21 

8); 

8 

Ham.  Bridge . 

8*3 

Hamilton  Cottons ... 

19 

18-); 

IT,’ 

Harding  Carpets . 

12 

12 

Hinde  66  Dauch  Paper 

21 

21 

Holt  Renfrew  Co . 

40 

Do.,  pref . 

Howard  Smith . 

175 

33 

33 

•* 

Dc.,  pref.  (new) .  3.5.^3 

Hunts  Cand.,  “A”  (new)  13  lOlj  10 
Do.,  “B”  (new) .  13? 5  •  , 

rk:i  yii/.  ia 


Imperial  Oil . 

Imperial  Tobacco. .. 

Dc.,  pref . 

Imperial  Varnish .  . . 

Do.,  pref . 

Ind.  Acceptance,  **A 

Do.,  pref . 

Inglis,  John . 

Int.  Bronze  Powders 

Do.,  pref . 

Intercolonial  Coal . 

Do.,  pref . 

Int.  Coal  &  Coke. . . . 
Inter.  Metal  Ind., 
Do.,  “A”  pref . 


13»/^  14 

14*i  14?8 


105 

I3V5 

28>i  28'5  28.15 


Inter.  Milling,  4%  pref  .  116 

Inter.  Nickel .  34 

Do.,  pref .  152 

Int.  Pulp  &  Paper .  47 

Do.,  pref . 120 

Int.  Pete .  17 

Inter.  Power .  55 

Intern.  Utilities  (new). . .  14 

Jamaica  Pub.  Service  .  14 

Do.,  pref . 140 

Kelvinator .  26 

Labatt’s...- .  28 

Lake  of  Woods .  36 

Do.,  pref .  163 

Lang  &  Sons . 24 

Laura  Se:ord .  22 

Legare,  pref .  25 

Lewis  Bros .  16 

Lindsay.  C.W .  19 

Do.,  pref .  93 

Loblaw,  “A” .  35 

Do.,“B*' . .34 

Loews  Theatres,  pref.  .  ,  86 

MacKinnon  Steel .  8 

Do.,  pref .  80 

Macabe  Grain,  “A” .  12 

Do..“B” .  11 


104M  193>5 


33'5  31?i  + 


35*4  35*5  34 

.34  33  32*3 


- 1946 - 

Current 

Hi|h 

Low 

Div. 

H«te 

22), 

14 

404 

37 

21  U 

15 '4 

23  H 

20*4 

60 .  OJ 

107 

105 

$1  00 

41i 

30 

$1.20 

120 

112 

$7.00 

26 

19.' 4 

103 

100 

55.00 

230 

130 

$8  00 

27  U 

26', 

20 

i7»; 

.60 

57 

56'; 

i2  75 

12 

8 

105 

98 

v4  50 

3'; 

1 

35 

27 

8J 

18 

12*8 

60 

10  , 

Int 

73'. 

12', 

12 

6‘4 

5% 

24 

19 

$1 00 

51*  , 

43 '5 

Int. 

46 

36 

Int. 

21 J 

181"; 

S8  OJ 

23  i 

21'j 

Int. 

7'i 

6 

14 

12 

60 

25', 

22 

8 

7'. 

14 

60 

56', 

12  50 

40 

Int. 

17 

50 

27*1 

26^ 

-1  30 

30  8 

20'i 

Int. 

16*3 

13 

Int. 

29 ‘4 

12 

51  00 

28:3 

25', 

>1  OJ 

5', 

3' 3 

35  27 

5  3*4 

29  4  19'4 

35  23  *4 

15  13 

14  j  14*5  14 

32!5 

17  .  11  j  18 


107  j  103- j  107  j 
HI  «2»2  78 


I  Maple  Leaf  Gardens 
i  Do.,  pref 
I  Maple  Leaf  Milling 
Do.,  pref 
I  Do.,  rights 
j  Massey  Harris  (hew).  . 

Do.,  pref.  mew) . 

McColl-Frontenac . 

Do. ,  pref 

i  Mitchell  Co,  J.  S 
!  Mitchell.  Robert 
]  Modern  Container 
i  Do.,  pref 
■  Molson's  Breweries 
!  Monarch  Knitting  mew) 
Do.,  pref.  mew) . 

•  Montreal  Cottons  new' 

Do.,  pref.  mew) 

Mcnt.  Lcoomotive 

•  Montreal  Loan 
Montreal  L.  H.  Ik  Power. 

Do.,  rights. 


Do.,  “A  ”pref 
Do.,  “B”  pref 
Morrison  Brass 
Murphy  Pamu,  con 
Do.,  pref 

National  Breweries 
Do.,  pref 


i  North  Star  Oil  . 

I  Do. ,  pref  . 

Ogilvie  Flour  . 

V I  OJ  '  Do. ,  pref 

Ont.  bteel  Prod 

80  '  Do. ,  pref  . 

•Jl ,  00  !  Orange  Crush  .!!!!! 
60  j  Dc . ,  pref 
Int.  Ottawa  Car 
$1 .50  ;  Ottawa  Electric 

80  Otta  vaL.H.fls  Power 
Dc.,prcf 

Int.  j  Page  Hersey  Tubes 
.4  So  Penmans  Limited 


-Week  ending  September  3,  1946 —  - 
/.  High  Low  Price  Sales  Bid 
le  Change 

. 53 


17*4  17*5  16’s 

29*5  29*^  28*3 


--  1946  '  -  Current 

Ask  High  Low  Div. 


12s  n»4 

17*3  13 


UNLISTED  SECURITIES 

Kui  iii>litil  b.v  .\.  J.  PATTISON,  JR.  A  CO. 
LIMITCO.  Iloviil  Uank  UIdg..  Toronto. 

< Subject  to  confirmation  and  change) 

Bid  Aakfd 

-Vciidia  .\|)ls.  (0111.  ..  ...  7.011 

.\llciis  Kingston  I  nils  .  tit). (10  70. Oil 

.\llens  .SI.  Calh.  I  ts.  .  BI.OO  1 

Allens  Toronto  tnit  .  38.00 

.Viidiaii  National  .  1(1,00  18.00 

.\iiglo  Can.  Tel.  “.k”  Com.  ..  13.00  13.00 

U.  1'.  Goodcrich  Cum .  25.00  | 

UO.tK)  100.00  ' 
.5.00  0.50  I 


35>i  37!.,  $1  25  i  II.  t^  Sugar  . . 

26!.^  16!,  Int.  .  bcauharnuis  L.  H.  &  t*.  Com. 

106>4  104',  $6  00  I  lirinlon  I’cter.  Carpet  . 

>2  40  Int.  I  llritish  American  Assce . 


.THE  FINANCIAL  TIMES,  SEPTEMBER  6,  1946 


Canadian  Active  Bond  Prices 


GOVERNMENT  lONDS 


llriti.sh  Mtgo.  A  Tnul  .... 
Ui'uckville  'X'nist  . 

.  170.00 
.  50.00 

Tulgary  Power  Pid.  •• 

.  104.00 

(;uii.  I.ifo  .Xxsrr . 

.  :.2o.o<» 

Can.  blurrh  Coni . 

.  1 1  ..Mi 

Can.  .Aii'wayx  .  . 

.  :t.rio 

5.00 

Thu.  Tot.  Air . . 

.  :t.:>o 

4.aU 

Tan.  Fire  Insurance  . 

.  92.00 

Can.  A  l-oi-rign  Sec.  Coni. 

:l:*o 

Can,  O'rnrral  Invest . 

16.00 

17.00 

20*«  20 
29!i  29I4 

13  12', 


15.50  18.50  '  IOC's 


103 

40.00  1U4H 

1.12 

OO.OO  '  I27"i 

48.00  .53.0'J  '  l.l.'r'', 

7.25  !  r_>H'i 

2:1.75  .  104'.; 


120 

23 '<  23 

10  18 


25 

H  . 

?e:)plrs’  Credit  , 

7 

155 

142 

$5  00 

Ph^t  .  En^avers  .  . 

26’ j 

UO’h 

.5  00 

Powell  River  .  , 

33 

34 ’4 

.T1 

29*3 

25  . 

51  50 

Power  Corp 

13*4 

13 

U 

—  1 

65 

,1  50 

Press-J  Metals 

16\ 

23 

Int. 

Priz:  Bros 

60 

60 

55 

—  4 

16 

15 

60 

Uo.,  pref 

102*3 

144 

9*3 

,60 

Provincial  Transport. 

16*3 

16*4 

16 

— 

44*3 

37*4 

.50 

Purity  Flour,  pref.  new  ‘ 

13 

13 

22 

17‘t 

50 

Dr.,  com  (new 

6*i 

23 

17 

.00 

Do.,  pref.  (new) 

54*4 

54 '3 

53 

47  *i 

$2  so 

Quebec  Pewer 

21 

21 

99  3 

86 

$4  50 

Quinte  Milk 

7'i 

30 

23 

Int. 

Regent  Knitting 

27 

27 

26 

11*3 

Do.,  pref 

2.5*4' 

294 

20 

St  50 

Renfrew  Textiles 

10'i^ 

10*3 

56  *s 

47  . 

$1  SO 

Riverside  Silk,  “A” 

35 

35 

tto 

$5  00 

Do.,-B” 

12*4 

32  4 

22*3 

SI  10 

Robertson,  P.  L 

45 

I  Can.  Indcinnil.v  .  155.00 

<1  g'2  I  (jail.  Ind.  Netv  ( Om .  22.00  23.00 

I  Can.  Industries  I’rrf .  185.00  | 

2  22  hi  Can.  liigcr.soll  Hand  .  111.00  118,00  | 

$7  00  Can.  Invrslois  Corp.  . .  8.25  0.25 

57  00  Can.  Iiisi'st.  I'liiid  .  4.80  5.10 

(,aM.  .Macliiner.v  Com . '.  15.50  18.50 

80  ,  Can.  .Motor  Camp  .  12. .ill  11.00 

S5  so  Can.  Caving  Cl'd .  7.50 

S2  00  ,  Can.  West.  Nat.  Gas.  I..  M. 

51  75  I  Can.  West.  Nal.  Gas.  L.  H. 

*  I*.  Com.  40.00 

Can.  West.  Nat.  Gas.  C.  II. 

&  P.  Pfd .  loO.OO 

Can.  Weslinglioiise  . .  48.00  .53.00 

$l  50  I  Capital  Wire  Cloth  (  iiiii.  ...  7.25 

$1.00  Capital  Wire  Clolli  I’fd.  .  21.75 

$4.00  I  Catvllira  .\pls.  Pfd .  4.50 

...  .4.  W.  Chase  Prd.  iiomis  .  .10.00 

.35  I  Commercial  Finance  Com.  ..  It. 00  11.00 

$1  00  I  Colonial  Steamships  '30. no 

$7  00  Cumineicial  Life  .  7.25  8.75 

$1.00  I  Confederation  Life  20''5  I’d.  150.00 

$f  00  j  Continental  Life  2n>:o  I’d.  ..  31.00 

,  •  Cnoksville  Ilrick  Com .  2.00 

Cooksville  Hrick  1st  Pfd.  ..  40.00 

,  *0  (;iescent  Creamery  Pfd . 105.00 

en  *•'*''  *  "I'.''  I’d-  310.00  150.00 

ss'nn  CnhnM  C.m.  Sugar .  8.00  lo.liO 

J.  .  Drtroit  Inlet'.  Ilridge  .  .  15.00  10.7.5 

$3  00  I*'””  "•  '  '■•'n.  Ins.  ..  200.00  210.00 

$<>00  •nilnsliies  . .  11.2.5  I  (.2.5 

15  Dunlop  Tiie  .5'7  Pfd .  2.5.50  27.00 

HI  00  '  Fiddy  F;.  I) .  ,  22,2.5  2:i1IO 

$1  20  I  Faisicrii  Trust  . 1,52..50 

50  ,  Fixcelsior  Life  42', 5  Pd.  .  ..  100.00 

Int.  Knipire  l  ife  2.5';.  Pd .  10.,, 0  i;..5ii 

Int.  I  F'cderal  Found.  New.  Com.  .1.20 

;  5  SO  tiall  Itrass  Com.  28.00 

SO  Granite  Cliil) . 8.00  0.00 

.  i  Goderich  Fdevalor  .  10. '2.5 

‘  Godfre.v  Heal.  Com.  '25.00 


L*w 

....  Dom.  of  Can. 

Dom,  of  Can. 
...  Dom.  of  Can. 
l04>/k  Dom.  of  Can. 

Dom.  of  Can. 
102%  Dom.  of  Can. 
102:a  Dom.  of  Can. 
105  Dom.  of  Can. 
I021.4  Dom.  of  Can, 
lO'i'a  Dom.  of  Can. 
toi'k  Dom.  of  Can. 
D8)',i  Dom.  of  Can. 
10.1%  llora.  of  Can. 
100%  Dom,  of  Can. 
105'i  Dom.  of  Can. 
I0l">  Dom.  of  Can, 
DOVi  Dom,  of  Can. 
90 Cj  Dom.  of  Can. 
lug  Dom.  of  Can. 
...  Dom.  of  Can. 
I02',i  I  tom.  of  Can. 
Dom.  of  Can. 
Dom,  of  i:an. 
99%  Dom.  of  Can. 
.,  Dom.  of  Can. 


Malarilv 

Rid 

Aakeil 

He. 

1*., 

1116 

IIM)', 

100% 

My. 

1, 

1947 

IIKI', 

IIIII-  1 

Ma. 

1, 

1918 

nil’; 

IIIL  , 

in. 

1:., 

aO'.'l 

ID.'", 

lOj). 

No. 

L'.. 

48-.M 

hi:)-'; 

103'. 

Jc. 

1, 

49-i2 

lO.T, 

i04>; 

Oc. 

1.'., 

47-.'>9 

111-’,', 

10:1 '4 

Fe. 

1, 

48-.12 

1115 

I05’i 

M:i. 

1, 

.■>2-.'«4 

1115% 

106:. 

Jii. 

■'in-.'.:. 

104'. 

104\ 

No. 

I, 

53-56 

1 

106', 

No. 

I, 

40-56 

lOfl'-, 

Ifll 

No. 

I, 

47-57 

iiid". 

10:1'. 

Mv. 

1. 

1957 

101% 

III../, 

No. 

1, 

48-58 

III,-.', 

■  on 

Jti. 

K 

5:i-58 

lOl'j 

1115 

Ja. 

1, 

,56-59 

III4>, 

lit,. 

•In. 

1, 

57-(>lt 

IHlIj 

10.5 

No. 

1. 

49«f.9 

1118 

108', 

Jti. 

1. 

,56-Gl» 

i"6'; 

100  '4 

Perpetual 

iii:i'. 

104'; 

Fe. 

1, 

1902 

104  >j 

105 

Apr. 

1, 

196.1 

UIC, 

10;. 

Nov. 

1, 

1951) 

IIHI", 

101', 

Sep. 

1, 

61-66 

lilt'. 

105 

RAILWAY  AND  NAVIGATION  RONDS 

Canada  Sleamshtpa  .  .$’,4  V-i  1$  Mar.  15-57  l"2 

.  Canadian  Pac.  Railway  ....  iVi  FA  15  F'*b.  15-51  104 

Can.  Pac.  Rly  «  Perp  '".’J 

Can.  Nal.  Rly  (Dom  Uiiar.l  «'4  MSCNL  Sept  61 

_ _ V..  IS'.  ini.-(  CNI  Jon*  5.5  I2tl' 


r.''.  ...  Can.  Nat.  Rly.  (Dom.  Guar.)  1%  JDEI  CM  .lune  5.5  '-"['a 

l'’8'5  ...  Can.  Nat.  Rly.  (Dom.  Guar.)  ST#  J.1.5  AO  CSI.  Ocl.  I-fcO  ,, 

114';  ....  Gan.  Nit  Rly  (Doin  Giiar.l  $  4J15  C  Jan  54-o9  lot  *  Id 

*  1914  quota  Uona. 

PROVINCIAL  AND  MUNICIPAL  RONDS 

PROA’INCIAI, 

The  followtna  qaolali.na  are  furnished  by  The  Inresiment  Dealer,’  A.aoc.aiion 

•f  CanadA 


3UMM)  I  loj.OO 

H.OII  1(1.01)'  lirt.lMi 
l.’i.OO  lO.T.’i  I  12,'*  00 
'JOO.OO  ?10.00  Kill:, (I 
Iii.s.dii 
27.00  122.00 

22.2’''  2:1.00  102.00 


Profinc* — 

80.00/.  .\ihrrta  . 

88.00  .\lhpriu  . 
llO.iMi  Iti-Uish  i  oluinhia 

112.0UX  llritish  I'.oIuinhiH 

KMl.OO  lli-ltish  Coliinihia 

(02. O'  Manitoba  . 

K(!)..'i0  .Manltohu  .. 


101.00  101.00 

101.2.'.  lol.i.. 


l.vj.r.o 

100.00 


181  18.^ 
105'i  107 


22  i  24 
I 

124  133 


20*3  15 

23  U  20^4 


23 20*  j 
44’ 2  40 


3l‘\  29*; 

30* a  25 


190 
107*  a 
24-8  17 


103  78 

183’ i  161 


16*3  13’-a 

304  21 ‘-i 


107  102»a 

284  23-4 
19*i  13 


I5;g 

iSli  I5’4 


$1  20  Do. ,  pref  48 

5>1  00  ,  Robinson  Cotton  13*3  1-1* 

Int.  Rolland  Paper  1.5  15 

$1  00  ;  Do.,  pref.  mew)...  102  104 

2  OOib)  j  Russell  Industries  (new)  14  i  14’ 

I  Do  ,  pref  605 

$1  75  I  Saguenay  Power,  pref  105*4 
Int.  I  St.  Lawrence  Corp  7^4  8 

Do.,  pref  31  33 

$l .  20  I  St.  Lawrence  Flour  Mills  35*3  35 

1  23  j  Do.,  pref  160 

Int.  j  St. Lawrence  Paper,  pref.  108  108 

$6  00  (  Scythes  (new) ,  . .  16*4 

$l  00'  Do.,  pref.  (new).  27*4 

50  :  Shaw.  Water  &  Power.  .  22*4  2.5 

'.2  00  Sherwin  W  lliams  34  34* 

58  00  I  Do.,  pref  187  180 

Int.  '  Sicks*  Breweries  (new)  144  ^4’ 

Int.  I  Do..  V.  T.  tnew)  134  13* 

Int.  ,  Silknit  (new).  . .  22 

.60'  Do.,  pref.  (ncw»  41 

58.00  I  Silverwood  D,,“A*'  new)  12*3  12* 
$5  00  Do,,“B‘’  'new)  6*’>  6* 

Int.  !  Do.,  pref  18*4  !«' 

Int  Do.,W.  D.  pref  100*3  102 

$1.00)  Simon  8s  Sons  29*  4 

51  00  I  Do,,  pref  ...  105 

Int.  Simpson,  “A**  35*3 

$1  50  1  Do..**B*’  32  4 

i  Do.,  pref .  107  107 

$4  03  I  Southam  Co  20*4  20’ 

.80  Southern  Can.  Power  14*4  16 

SO  I  Standard  Chemical  lO’^  10;. 

^  80  Dc,.  pref  1021a  103 

$2.50  I  Do.,  2nd  rights.  20  25 

53.03  j  Standard  Paving  7*'i  7'’i 

$2  00  Do.,  pref  21*2  21 

$l  20  Sunley  Brock,  “A'*.  .  ,  11*4'  10* 

$2  03  Do.,  “B**  8 

S3  03  Stedman  Bros .  19  18’^ 

^1  50  Steel  of  Canada  .  88  88 

Int.  Do.,  pref .  90  90 

..  Sterlin;5  Coal .  .......  9  ,  9'. 

$5  00  Tamblyn  Ld .  26  26 

$5  25  Do.,  pref .  54  54’ 

!**5 . 00  Theatre  Prop  ....  4 

$1  20  Tip  Top  Tailors .  23  25 

Int.  Tookes  Bros,  (new) .  42  41 ’1 

Toronto  Elevators  -  .  .  43  43 

$1  .  75  Traders’  Fin.,  “A’k  34 

$l  40  Do..“B”  34 

Do.,  pref  103?8  lO.I’^ 

Tucketts  Tobacco,  pref.  183  183 

Twin  City  20*3 

80  Do.,  pref  80 

$5  03  Union  Gas  Co  10*5  10':j 

,  United  Corp.,  “A"  29*4 

$2  00  Do.,“B” .  25  26 

United  Steel  .  10' i  11’  , 

Int.  Viau  Ltd  .  20 

$1  00  Do.,  pref  .  106 

$1  00  Wabasso  Cottons  90  90*^ 

Walker  iHiram)  G.&W.  141  142 

$5.03  Do.,  pref  20 

S7.00  Western  Grocer  200 

.50!  Do.,  pref  230 

i  West.  Kootenay,  pref 
Westeel  Prod  25  24  *  j 

Int.  1  Weston’s  30  30 

.  .  j  Do.,  pref.  <new) .  105I4  106 

Int.  I  Wilsil  Ltd  25 

Int.  '  Winnipeg  Electric,  “A”  14  13*4 

I  Do.,  pref .  99*3  100 

Int.  Wood.  Alex.  &  J.,  pref.  130  135 

.  .  I  Woods  Mfg.  Co.,  com  .56 


34  *  3  34 

180 


22 

18*3 

$1  00 

8 

7^8 

Int. 

27 

19 

Int. 

27 

19 

Int. 

in'a 

Int. 

39  *3 

34*3 

$2  00 

16 

48 

45*; 

$2.00 

49'3 

48^4 

$2  so 

16*4 

13 

30 

17 

$1  60 

104 

16 

14 

605 

106 

103 ’4 

$5  50 

9*4 

7 

39  *i 

30 

$1 .00 

41 

35 

$1  60 

162 

TSO 

$7  00 

113 

83 

$3  00 

16*3 

.76 

„  27S 

26*4 

$1  25 

26’ i 

2t*i 

$1 .00 

38*4 

29 

60 

1R7 

$7  00 

16 

12 

15*4 

TTg 

25*3 

16 

Int. 

41 

39 

$2  00 

13* . 

12^g 

6*4 

5*4 

18*.. 

14 

40 

101*3 

$5  00 

3.3 

32 

$1  20 

lOfi 

$5.00 

40 

27'.. 

50 

36  4 

23 ’i 

1 

110 

101*4 

4  50  i 

25 

18*  . 

76  ■ 

16 

14*3 

so  : 

16'h 

10 

j 

105 

ion 

.>5  00  i 

.  55 

07 

i 

10* 

6»4 

Int.  i 

24 

18'; 

Int. 

1?'4 

12 

.60  : 

ft 

40  1 

20*i 

17*3 

OQ’-i 

79’, 

$3  00  1 

95 

84’.i 

$3  00  ; 

in 

9'* 

.  .  .  .  ' 

27'i 

22*4 

80  ’ 

55 

52*3 

$2  50  j 

4 

25 

20 

30 

44 

35 

$1  00 

46'.^ 

40 

$1  .00 

35 

23*4 

34 

105*>i 

103'^ 

$1  12'3 

183 

176 

$7.00 

26 

17*3 

1 

^80 

Int.  i 

U's 

91  j 

32 

20 

$1  50  ! 

31 

24 

Int .  1 

13* , 

8  s 

Int. 

Gnnrdhin  llrnlty  Pfd.  .  .. 
riuarnnlre  Co.  of  N..\. 
liurnry  |■ollll(!ry  Coni. 

Curnry  Koiindry  Pfd . 

ihilifiix  lnsiiraiu‘c  . 

(Tart  Hattpry  ..  . 

Highland  Dairy  Picf . 

Moinowood  .Sanitaiiiim 

Iniprriul  Life  . 

Insurance  K\rhangp  Coin. 
Intpr.-Prov,  Hrick  Pfd. 
Invest.  Hond  Sharp  Pfd. 

I.nnil)lon  Golf  . 

I.airraiiic  Co.  Tnc.  Pfd.  .. 
I.ohlaw  Inc.  (ioin.  ...  .. 


.Maritlinp  Life  . . 

Midland  f.oan  Savings 
Midland  Properly  Pref.  .. 

Milton  Hrick  . 

Minn.  S:  Out.  Paper  Com. 
Mississitaga  fiolf  .  .  , 

Monarcii  MIrp.  rnits  .... 


Mo'int  View  .\pt  Pref.  .. 

Nat.  Drug  New  Com . 

Nal.  Drug  New  PGI . 

National  l.HV  . 

Nellson  Win.  Com.  . . 

Neilson  Wni.  Pid . 

New  Hriiiiswick  'lei . 

New  Mclhod  l.aiiiidiy  Pfd. 
Nia.  l.o^^(*^  Vndi  Hridgr 
Nor.  .\mei\  FJe valor  1st  Pief. 
Nortlicrn  Telephone  ,, 

Nova  Scotia  Trust 
Nova  Scotia  I..  Sc  P.  Coni. 
Office  Specialty  Coni.  ...  . 

Ont,  Hu.  Sup.  ('0111 . 

Out.  Hu.  Sup.  Pfd . 

Ont.  Tot).  Pl.ant.  \'\s . 

Pacific  Coast  Term  . 


Prudential  Trust 
Heliance  Gi-nin  Com.  .. 
Hosedale  Coif  .  . 

Hoyal  Trust  . 

SI.  .Tohii  Di'\d<vk  Pfd. 
Hiiddy  F.  1..  pfd. 
Sawyer  .Massey  Com.  .. 
Slieibiooke  'rriist  .... 


28. IM) 

8.INI  ii.UD 

ni.2:» 

IM.ftH  115.7:) 
410.00 
;r..oo 
300.00 
10.00 

:i.*J5  3.75 

20.00  21.00 
8.00  lO.OU 


10.00  I 

22..'|«  21.00 


18.00 

300.00 

2.'i.00  28.00 


i;{o..'>o 
118.00 
^•'0*  lOll.M) 
3.20  too  HO 


102.00  100.00  New  HriinsvMck  . 

i;{0..">o  117.00  \  New  HiuiiswicU  . 

118,00  102.00  Nova  Scotia  . . 

lOll.Mi  107.00  Ontario  .  . 

IHOoo  102  00  Ontario  . 

1.17.. 'i0  118.90/  Gnlmlo  .  . .  •  ■ 

117.. 19  11.1.99/  Out.  Hydi'o-F.leot.  I  owe.'. 

liilMin  98119  (tnl.  Ilyi1<-(vF;ircl.  rowci 

I0'J..')9  98119  I’riiicf  Fidwaid  Island 

11.1.99  197.99  (.liifhi'r  .  • 

19.1.. 1n  tOll.nii  Qiiol’er  . 

ini.T.'i  81.r.9  Saskati-hrwaii  . 

tll.M)  89.99  Sasknloliewaii  . 


lOK.OO 

09.00 

(  liai  lidlelo"  n 

ii7.mi 

IIU.UO 

Halifax  . 

1  ITI»0 

108  .^0 

Hull  _ 

1 1 1 .110 

98.00 

Tevis  . 

It.')  or 

ItO.tM' 

Moiu-lou  . 

lOl.Oli 

97.01' 

Montreal  .  .  •  • 

110.56 

10.5.06 

Ottawa  .... 

tori.rio 

io:i.7:> 

Quebec  . 

97.50 

80.511 

M.  RoiiifHie  . 

1:10.00 

1 16.61'  X 

St.  .lolin 

109.00 

inrt.oM 

'Ihrrp  Hi  VC  IS 

141.06 

11 9.00  X 

Vancouver 

106.06 

101.66 

Wextmourit  .. 

99.00 

S.3..'.0 

Windsor 

ij:..oo 

1 20.00  X 

K\  innlpe,j 

X  — 

|*a  yal)Ie 

Canada  ami  N 

I'M'i.lill  199.90 
I9IIII'  197.011 


CORPORATION  RONDS 


36^4  27 

10835  104*3 


Sin.  McNa"'’hto'i  rom. 

$5  00  Sovereign  Tile  2."»''J'  Pd.  . 
$4  00  Standard  I'liel  Com.  . 

$4  00  Sun  l.ife  .\ssce. 

$1.00  Third  Can.  Oen.  Invest.  . 
$3.00  'I’oronto  Carpet  Com.  ... 
$7.00  I'oronlo  (renernl  Ins 
$7  00  Trusts  $4  Guarantee  Cio^i 
Int.  I’nited  Farmers  Co-Op.  . 
'  iiilcd  Slr.d  “A”  Pier, 
no  Mamif.  Pref. 

Violni-i.-i  Tiiisis  A  Sav. 

,,  Waloiloo  .Maniitaotiiriiig 


.Algntiia  (  I’lil.  Rly.  s  t'J’^  ■  ■' 

.  Avalon  l.'l.  4',.  l!».-.8  .  '' 

,l."9  Vssoo.  I>l.  A  T<d.  •  s  1!»’»  ' 

99.99  |,|,||  •I'ripplionp  19.'|7  1"< 

199.0(1  |j(,||  ’|',.|(.|)|ionp  1999  ...  It. 

IL'..-."  1.1.,.-,  i5_  I  ,  |>„w,.i'  I',.  1999  . 

8.,.i  l(  (;  Power  4.  I99.-|  ..  • 

8.90  8.7.'i  ('.alajirv  Powi-r  .1.  1999  .  191 

11.99  ll.7.i  caijjarv  Powrr  .1.  1991  .  191' 

7.-..9n  S91I9  ,  (;.,,|„ra,i  Powpi  l.  1979  191' 

•-'1.99  I  n'.,  1970  ..  1"t' 

191.99  ■  I„l  ilvdio  I'lril.  9.  I9((  ...  191 

14.99  19.99  M„„(.  Island  I'wc.  I9.’7  191' 

199.99  i  Monirral  Tram  4V,.  pj.’,:.  199 

.Monliral  Tiam  .V  "V".  19V}.  199' 

8.1.99  MontrrnI  '1‘rain,  .1  “It”.  I9.».».  199 

1.99  Mnnirral  Tiain.  19-'d  •■  ■■ 

I.'.O.OO  Mil  I,  11.  A  p.  .T...  1991  ..  I91‘ 

199.99  ,  mil  L.  H.  a  P.  I'V  197:I  ....  199' 

I’l.OII  Nfid.  A  P.,  4'-'..  PJ.Mi  191 

.1.99  1..',9  Nfld.  A  P.  .I.  I9.19  .  191 

19.99  ILOO  Ottawa  Power  4.  19.'.7  -  1"'J 

1.'..99  nttavci  V.P.  4.  1994  199 

111.99  Ottawa  V.P.  ."i.  I9.'.9  ..  ..  I9-’ 

98  (It  Power  Corp..  4':-.  19.'i9  ..  199' 

.■>9.99  (jiiehec  Power  Ts.  1992  ..  199' 

1.1.99  Sltawlnignn,  .T,:*.  I979  .  to:* 

19.99  Shawinlgan.  .1.  1991  .  199' 

17.99  '.’n.no  Shnwinigan.  1.  1971  .  199' 

199.181  St.  Maiirlee  Power.  .1',.  1979.  I'Ot 

199.99  i  I'nlled  Sec.  1.  19.1'-’  99': 

192.99  }  Winnipeg  F.leci.  .I";.  1971  ..  192' 

'^.’•99  '  Industrie-s— 

I,:,  ',';.  I  Ahilihi  9.  19.M.  CD.I).  Ill' 

19  99  19  '0  I  Aliillhi  .'i.  19Im  . t"" 

19.99  "i-'O  Sled  1918  ..  192' 

..r'r,,',  I  lirandram  llenderson  4.  1991  191 


II. I  .  Pulp  tV  Paper  6,  ..  l**i 

1H7'‘»  I  an.  P.  $4  P.  Inv.  5.  1358  ..  P'- 

..  *  Can.  Cement  4*'..  Pl.'il  ..  ..  lf*h' 

I  ous.  Paper  a’.a.  P*:,|  .  MU 

mC;  Dom.  Coal  4*5,  1052  M’l 

K)l‘i  Donnacona  Paper  I’,..  11C»8  MIH- 

Diyden  Paper  4,  IIMM . M’l* 

|•■olclgn  P.I*.  Secs.,  I'.U'*  8.0 

|a;05  Great  l.akes  Papei-  .5,  18.5.5  la2 
KMV4’  livpsiim  T.  $4  A.  :»*  .,  PMS  ’ 

1113  tnl  Cilv  Haker’J.  o' ».  t!M.S  MM» 
Take  St.  .fohii  P.AP.  .5.  1%1  1»2’ 

Take  St.  John  P.AP.  5’...  W\  102- 
VcColl  Front.  OW  3.  P.»T1  W* 

|o2».5  Maple  Te.af.  3^4,  1303  ....  M)2* 

104*.",  Moirs  TId..  ft.  13.53  Mmi 

ihd;  N.  s  sit  a  Coal  3*5.  PMv;; 

102*.4  Price  Hi'os.  3*T  1900  ..  M».3* 

Holland  Paper  4’s.  J90.5  .  Mi2* 

SimpsoiC.s  TId.,  3'-3,  1900  .  ,  la;;* 

Ciiil.  Amiisemenli  4.  198.**  1**0’ 

Western  Grains  .5.  1909  .  ,  .  9.S' 


100*4  102*4  Lj 


.Me\.  HIdg.  0.  1917 
.4cadia  Apt.  4.  19.53  ..  . 

Dominion  S<|iiaie  4.  19.53 
Godfrey  Heallv  4,  19.52  .. 


Tord  Nelson  Hotel,  4.  19 17 
mil'  .Montreal  .Vpts.  1st  1.  19.51 
'  *  ♦  Ogilvy  Realty  .5*5.  19.51 

OueeiCs  Mole)  .5,  19.53  .. 
113*4  lUv.  F\ch.  HIdg.  y,-X  19.59 
102*4  Sherhrof>ke  St.  3*.5.  19.52 
101*4  St.  Cath.  SInnIev  ;t-3*3.  4.  \57 
Windsor.  4* j,  19.53  .... 


.5.50.00  000.00  Waterloo  Trust 


13'; 

8'j 

York  Knitting  Mills 

15>5 

15'4  15  —  .*3 

13 

15  Do.,  pref . 

175 

2  2  >3 

15 

Int.  Zeller,  . 

42 

42  - 

66 

49'. 

s'l.SO  Do.,  6%  pref  ... 

.  27»i 

28  + 

104 

5)4 

Do.,  5%  pref  .... 

27'' 8 

134 

89 

Int.  banks 

71i 

Canadienne  Nat  . 

.  20 

20 

12*3 

Commerce . 

22  ■'4 

23  22  —  *4 

1*3 

Dominion  . 

29 

29  28";  —  '; 

31 

24 ‘4 

Imperial . 

29 

29'-.  29*4  -r  *4 

32.4 

2i/^ 

$1.0  J  Montreal  . 

26 

26  245;  —  I 

$1  00  Nova  Scotia  . 

38' R 

.18V;  .18  — 

33 

28'; 

$1  40  Royal 

24 '5 

24 '^5  23';  —  1 

20 

14"“ 

88  Toronto 

37 

37), 

111  106 

1111^  no 


20*8  ‘7*4 

lOJ  lOu 
125  09*3 

57  52*3 

12'«  11*4 


$5.00  LOANS  and  TRUSTS 

$5.50  Can.  Permanent . 

Central  Can.  Loan  . 

Chartered  Trust  . 

$5.00  Econ.  Invest . 

.80  I  Huron  6s  Erie 

$5  00  Do.,  20  p.c.  paid . 

$2  50  Nat.  Trust  (new) . . 

Ont.J^oan . 

Toronto  Gen.  Trust . 

Toronto  Mortgage 

*1945  Quotati-ms. 


Record  of  the  Curb  Markets 


18 14 
10 


.90  j  Acme  Glove  (new). . , . 
.30  I  Aluminum  Ltd.,  pref 

$1.00  Andian  Nat’l . 

I  Atlas  Steels . 

Int.  I  Bathurst,  *‘B” . 

Beath  Co.,  “A” . 


- Wec’ic  ending  September  3,  1946- 

Prev.  High  Low  Price  Sales 

Close  Change 


17^4  13*a 

16  13U 


38>4  31*3 

106 


34^3  27 
35 H  28 


..  144  121  ia 

27  «  Wi 

60  47*3 

IS^H  14f4 

14*3  16*4  12*4 

140 

28  25 

..  28  Vi  24*3 

..  37*i  36H 

163  163 

..  25  17 

..  23  4  19*3 


Belding-Corticelli .... 

..  165 

Do.,  pref . 

..  170 

Belgium  Glove . 

..  11 

Do,  pref . 

.  20 

Bright  &  Co.,  T.  G . . 

.  .  20 

B.C.  Pulp  &  Paper  .  . 

.  .  58 

Dc.,  pref . 

.  .  170 

Brown  Co . 

5^ 

Int.  Do.,  pref .  80  81  79*4 

$5  00  Butterfly  Hosiery  .  10*4 

Int.  Calgary  Power,  pref.  .  lOSJ^i  106  105*4 

.80  Can.  6i  Dom.  Sugar .  23  23  21*^4 

$1.50  Canada  Malting .  63  63  60 

Can.  Nor.  Power,  pref.  110>4  110*4 

$8  00  Can.  Starch .  13 

.01*^  Do.,  pref  112  105 

Int.  Can.  Vinegars .  15)4 

$4.50  Can.  Fairbanks,  com.  .  42  41^4 

$4  00  Can.  Gen.  Investment.  I6T3  16*4  16*4 

$1.60  Can.  Industries  (new).  23  22V4  21*4 

$7  00  Do.,  pref .  190  195  191 

$2.00  Can.  Ingersoll  68 

$5-00  Can.  Int.  Invest.  Trust  4*4  4^4 

$1  00  IJj-.  pref  167 

Can.  Light  12^  12 

Int.  Canadian  Marconi .  2'g  2’h  2*4 

68  Can.  P.  66  P.  Invest.  .  .  2*4  2>|  2*3 


Do.,  pref . . 

13 

Can.  Bilics  Prod . 

.  31 

30 

.  ,  — 

Can.  Vickers . 

.  38*3 

38 

Do.,  pref . 

,  155 

ISO 

— 

C.  W.  Lumber . 

.  3 

3 

2)4  — 

Can.  Westinghouse.  . , 
Cassidy's  Ltd . 

.  53 

53 

13 

14 

-T- 

Int.  Do.,  pref . 

Catelli  Food  Prod  .  , 

Do.,  pref . 

Int.  Celtic  Knitting 

$1  00  Claude  Neon . 

$1.00  Do.,  pref  . 

$7  00  Ccm.  Alcahcl . 

$l  ,50  Do.,  pref  ... 

$5  00  Cm.  Div.  Sec . 

!n'.  Dc.,prcf 

!  Consol.  Paper  Corp 


102  97'i  $5.00  "‘*‘***‘^''  .M.miiiain 

130»i  130  $7.00'  - - — 

‘*6  $2  00  _ 

29  24  ' 'J  $l  00  Consol.  Press  Ltd 

19  14*  ’j  '  .40  Cons.  Sand  66 Gr., pref 

17S  $7  00  Cons.  Textile  Mills 

45  34  $1)00 

30!-;  28  $1.50  Corrugated  Paper,  com 

29  28  $l .  25  Corr.  Paper  Box.  pref 

Crain  Ltd 

22 '  j  17  1.70  Cub  Aircraft 

24  183,  .80  Cinrano,  pref 

30  24'i  $1  00  David  fc  Frere,  "A" .  .  . 

30';  261.'  $1.00  I  Do.,  pref . 

27'i  2|(j  ,80  :  D' ”*vinanJ . 

40  33 $1,20  Do.,  pref . 

26  ';  20  .80  Disher  Steel  . 

38  32';  $1  00  . 

Dom.  Engineering.  .  .  . 

20.5  193  $8  00  Dom.  Oilcloth . 

*172  S8.00  Dom.  Square . 

125*4  .  .  $5  00  t  Donnacona  Paper 

47*3  S2 .40  I  ^•®t  Kootenay,  prdf  .. 

110  104  ^ .  00  ^®**^°**<^  ^*il®  . 

20  19  .80  I*‘**rchild  Aircraft  . 

29*4  29  ti  Fleet  Aircraft . 

120  116  $5  00  For.  Power  Sec . 

170  150  S6  00  Do., pref . 

130  $5  00  Fraser  Coy’s . 

»  Preiman  Ltd . 

Do.,  pref . 

Godfrey  Realty  . 

m  !  Hillcrest  Collieries . 

6  Hotel  De  La  ^lle  . . . . 

li  9  Humberstone  Shoe .  .  , 

Hydro-Electric  Sec .... 
Intercity  Baking  .... 

- 1946 - Current  Int.  Paints . 

High  Low  Div,  Do.,  pref  . 

Kate  Inv.  Foundation 
12  9‘i  ....  Dc.,  pref . 


Langley  Ltd.,  pref 


20)i  J2>  3  _ i  Do.,  pref 

78  58  ...  I  Mercury  Mills  .  . 

185  170  Minn,  i  Ont.  Paper  . 

8*4  414  Montreal  Island  Power. 

\0aI'2  77  Mt.  Royal  Hotel  , 

IIH  Int.  Mt.  Royal  Rice  Mills 

108  106  $6  00  Nova  Scotia  Light  . 

29)4  21*4  80  Do., pref 

64  52*4  $2  00  Nuclear  Enterprises. 

113  109  $7  00  P«ton  Mfg . 

13  . .  Int.  „  Do-.  Pf«f  „ 

125  $7  00  P*ul  Service  Stores 

19*4  14  ^60  Power  Corp..  pref 

42  39  Do.,  2nd  pref.  . 

18  16  ,60  Quo- Pulp  fc  Paper,  pref 

25  22  I  Quebec  Telephone . 

191  175  :  Reliance  Grain . 

70  63  $2  00  '  * 

9  4'^'  Sangamo 

108  .  Int  .  Sarnia  Bridge  new 

15  13*m  I  So.  Can.  Power,  pref  .  . 

5' .4  2*4  .04  I  Southmount 

4I4  16,^  ,  Standard  Clay 

13*2  18V4  13^4  i  Stand.  Radio 

31  30  j  Stowell  Screw,  “A  ”  . 

43)4  12)4  .  Do..“B” . 

174  98  Int.  I  Stop  61  Shop . 

3J4  2*4  ...  Supertcit  Pete  ........ 

62  62  $2  00(b)  '  Thayers,  com . 

18*4  12  !  Do.,  pref . 

150  128  $7.00  i  Thrift  Stores . . 


West.  AsriO.  (loin . 

fi  lm  7'»-,  IWrsl.  .\ssce.  Prcl . 

IK. 0(1  !  West.  Giaiii  Tom . 

.'i.OO  i  West,  (iiain  l*l<l . 

2fi..".n  ’JT/i.'i  West,  .Slock  Yuril  Plkl.  ,. 
imjio  32.00  West.  Slock  Yard  Tom. 
12.00  I  Wood  .Xle.x.  A  James  Toi 

9.00  12.00  York  'I'railing  .  .... 


1 10.00 
b.V.ott 

2.00  2. 

I6..1O  19. 

*20.00 
20.00 
1.M» 

C.-’dl  8.: 


REALTY  BONDS 

(Furnished  by  A.  ,T  Pattison  Jr.  ft  <'« 


"•r  »  Xcadia  Kills.  Ts  V.9 
19..Ht  .\<leT)i(b'  Shcpiiurtl  7's  ”18  .. 

’  Klexaiidtn  .Kpts.  '.W  *;».*»  ... 

I  Kmioft  IMacc  4’s  ’.M*  ... 
Kiinuitdalr  (  ourt  .Kpts. 

8.j0  ILalfoiir  HIdg.  :i\  'Ll  _ 

_  ,  Ha>-Kih  lnidr  (iar.  (•.*•/>  *17 

!  HIim)I‘  ST  7's  '10  . 

80  '  (  latrndoii  Kpl.  7‘s  ’10  .. 

Int Tint  endoii  Prop.  7”s  '*7 

'  ToimnuKht  Ib/trl  Ts  '.>2  .  .. 

•  Ihuii.  Siinaie  4'v  MO 

Int.'  Flllx  Paik  Kpts.  'I'.’s  ’Oo 

7  00  UviH-k  Hotel  .Ts  ’.M  _ 

;  Godfrey  Heall>  4's  V)2  K\  .S. 

'  Insuraiiee  F\ehai)ue  .Ts  Vil. 
l.omhard  HeHlIy  2»..’s  "-1 
*'  Toi'il  IJgiii  Hotel  .’I's 

I  m<l  N'eilsoi)  Ts  *17  ... 

,  Montreal  KpTs.  4's  *:♦! 

Metropi.lMaii  Hldu.  I'  'v  » 
4.  e..  Ontario  HIdg.  (i*.,.\  M.l 
I  '.  ,  Prinre  Fdward  Holrl  Ts  ’4» 
$1  20'  Hiclimond  Hhlg.  7's  ”17  .... 
Slaiilev  Heallv  O’s  '.’12 
:  S;.  Talh.  Man.  Hll>.  W  VT 
Trinily  HIdg.  4*s  'TJ  \\  .S 
Int  KVcIliiigloii  Hhlg.  nci.  . 

■  Windsor  i.ouil  .Kpis.  ‘Vs  ‘.'ii, 


Apple  Crop  Estimate 

Given  Further  Boost 


High 

Low 

Div. 

Rate 

12 

9,'i 

120 

$s!oo 

22‘i 

19 

$l  00 

78 

55 

$1.00 

8 

5'5 

21 

20 

'  .80 

165 

ISO 

$4.00 

175 

$7.00 

15*3 

U 

.70 

20*/$ 

18'5 

$S  00 

20^ 

7fl 

12', 

If)'*  14’3 

85 60 
13*4  8 '4 


124S  12.5 
27  27 

15  15 


15*3  I6'i  15 


j  Do.,  pref . 

75  Unit.  Amusements,  “A" 
.  '  Do..“B” 

I  Uniteil  Distillers 
Arr.  '  United  Fuel,  “A” 

20  Do..’*B” . 

40  United  Sec  ... 

;  Western  Grain 
75  Windsor  Hrtel 
Int.  Int.  Interun  divid 


U '  J 

h.  plus  Bonus. 


*1045  Quotations 


Ottciwa:  Showinj;  ron.siderabl*' 

J"'-  iniprovemeiit  .siiiye  .Juh,  Canada'.' 
apple  crop  tins  year  promises  lii 
$1  00  reach  t.'>,940.000  bushel.s.  109  pet 
ji  uu  cent  s>eat«“>'  last  year  and  11 

per  cent  larger  than  the  ten-year 
$.(  00  average,  according  to  the 

I,:,  j  third  estimate  of  Canada'.s  fruit 
j  crop.s  i.ssued  today  by  the  Dominion 
5 0  '  Kmpan  of  Statistic.s.  The  .Inly  es- 
,si  00  timate  of  the  crop  was  l.i  611,000 
70  bushels. 

.  The  latest  estimate  show.s  in- 
no  crea.ses  over  the  previous  one  for 
*a ,  all  provinces  except  Nova  Scotia, 

■  where  the  crop  i.s  now  placed  at  <.- 
Int.  :  800,000  bushel.s,  a  decline  of  15  per 
$6  00  from  .Inly.  For  New  Briins- 

$6  00  i 'Vick  the  crop  is  estimated  at  .100.- 
'  000  bushels,  four  per  cent  above  the 
$7  00  Pi'ospects,  and  for  Quebec  at 

1.000,000  as  compared  with  500,000 
bushels  in  July,  the  greatest  in- 
*  **  erease  during  the  month.  The  crop 
Int.  I  in  Ontario  is  set  at  1,780,000  bush- 
I  els,  an  advance  of  22  per  cent.  whil“ 
$2  00  for  British  Columbia  it  is  estimated 
■  •‘•o  I  at  8,060,000  bushels,  the  .second 
largest  on  record,  as  compared  with 
5,718,000  bushel.s  last  year  and  tlic 
^“1  1935-44  average  of  5.7 12.00  > 
bushels. 

““  S.4SK.4TOOX  LIVE  STOCK 

$2  00  Saskatoon:  —  The  stock  yards  at 
Saskatoon  received  the  following 
vi’  no  '  )*v®  stock  during  the  first  half  ol 
51  00  i  the  current  year:  Cattle  29,472 
i  head  (32,884  in  the  same  period 
i  last  vear);  calves  3,140  (3,507); 
'.!  hogs  ‘  66.938  1105.016);  sheep  1.- 

841  (4,777)  and  horses  4.924  (3,- 

,  919). 

I 


JHIC  financial,  times,  SEPTEMBER  6,  1946- 


Heard  in  the 

BOARD  ROOM 


EARNINGS  GAIN 


GOOD  PROGRESS  '  Heard  in  the  EARNINGS  GAIN  j  Disposed  of  Privately 
HARVESTING  OF  board  room  CAN.  BREWERIES  j  Toronto:  —  Announcement  is 

_  I  made  by  Orange  Crush  Limited  that 

WESTERN  CROPS  I  .sharp  ....  Net  tor  9  Months  Mo«  Than  “ 

_  New  \ork  on  Tuesday  brought  a  Double  Last  ITCEF  S  Flgur6  common  stock  have  been  sold  pri- 

.Manitoba  and  Saskatchewan  speculation  as  to  at  $1.61  a  Share  vateiy. 

Wifi,  iialav  whether  a  major  reversal  in  the  ....  ,  This  brings  the  issued  capital  to 

Men  Ad\anced  Mini  Delay  market  trend  had  got  under\\’ay.  With  earnings  for  third  quarter  50,000  preferred  shares  and  250,000 
in  Sections  of  Alberta  Penetration  of  the  late  February  again  showing  substantial  improve-  common  shares  representing  the 

-  ‘  support  levels”  is  seen  by  char't  j^rJf  Tasr^Tr'^SaSarBrewlr-'  P^"f authorized  in  each 

GOOD  YIELDS  SEEN  followers  as  evidence  that  it  has.  ^d  Te;poT^  for  9  months  en- 

-  Supporters  of  the  theory  that  ded  July  31st,  1946,  net  earnings  September  6.  1946  will 

Ottawa-  Excellent  progress  has  1 'atest  break  represents  only  a  after  all  charges  ..  consider  a  by-law  increasing  the 

been  made  in  with  !  severe  corrective  movement,  on  the  at  prevailing  rat^  and  includ mg  ^ 

threshing  since  the  middle  of  last  j  other  hand  point  to  continued  up-  refundable  ^to^  er  r  share  on  ^itional  250,000  common  shares. 

week,  according  to  latest  crop  re-  j  --jJ.f-tsSnUafv'Lme ‘1,7  cTn-  commorslLk^a^'allin"  tTc%n°t2  - 

alio.  °  In  °Toli*thern  “‘Ireas*’  it  is  i  sumer  funds  which  is  indicated.  ^  corresponding  period  nAUfQ  irATUrp 


TTLJlLmi  I/Rurjl  SHARP  post  -  holiday  break  in 
_  New  York  on  Tuesday  brought  a 

.Manitoba  and  Saskatchewan  ; 

I  whether  a  major  reversal  in  the 


WIDE  REVIVAL 
SILVER  MINING 
IN  B.  COLUMBIA 


DIVIDENDS  DECLARED 

And  Other  Official  ^  o  I  i  c  e  $ 


GATINEAU  POWER  COMPANY  I 


M’ell  Advanced  With  Delay- 
in  Sections  of  Alberta 

GOOD  YIELDS  SEEN 


Lonii;  Idle  Properties  are  Beinp;  ^  Notice  of  Dividemi  on  5%  Cumu-  CANADA  PFRMANFNT 


market  trend  had  got  undervi’ay. 


?™n,  5o'VTo';S';''ee„”i  f.«  wa.  .hat  London  <■'  '“‘/‘“ir  andod  July  3..,  DAVIS  LEATHER  .“"Z  bSln^'p^d^Son;"”  »■>■>  -t  b.  clo.ad. 

and  is  getting  well  under  way  in  ,  market  was  to  all  intents  and  pur-  earnings  amounted  to  *1.162,-  fl  A  nafimf/in  D  A  f  M  eight  to  acquire  the  Toric  J-  R.  BINKS, 

the  remainder  of  the  province.  The  i  poses  unaffected  by  the  New  York  were  equal  to  58  cents  a  bAkNIN|<>I«AIN  mine,  18  mile.s  north  of  Alice  Arm,  Secretary, 

wheat  crop  i.s  living  up  to  ex- j  break.  There  was  some  early  easi-  g^gre  on  the  2  000,000  shares  out-  Uialll  has  been  accorded  to  Mining  Cor-  Montreal.  Canada, 

pectations  both  in  yield  and  grade,  j  ness  on  Wednesday  but  prices  re-  standine.  compared  with  $701,816,  poration  of  Canada  under  a  six  August  21,  1916. 

The  quality  is  particularly  good,  j  covered  later  in  a  somewhat  dull  35  cents,  on  the  same  basis  for  _  months  option  agreement  on  which  >  '  —  ~  ^ 

With  the  exception  of  Crop  Dis-  :  market.  This  would  appear  to  dis-  game  quarter  lajt  year.  In  the  Higher  Prices  and  Some  Tax  an  initial  payment  has  been  made.  ,  ll//,e*«rii  Tmoorc  I  imilAvl 
trict  1  in  the  southwestern  part  p^gg  gf  ^^e  argument  that  the  in-  ^945  quarter  the  ten  per  cent  Rplipf  Rpfleefpr!  in  1st  ff  option  is  fully  consummat-  |  If  ColClD  UrULClS  LalullcQ 


Reopened  as  Result  of  laf«ve  Preferred,  .5'i%  Cumulative 
_.  .  _  .  Preferred  and  Common  Shares 

Kise  in  rice  Quarterly  dividends  have  been  de¬ 

clared  of  $1.25  a  share  on  the  5'/r 
MINING  CORP.  OPTION  Cumulative  Preferred  Shares,  $1.37 

_  a  share  on  the  5V2  9r  Cumulative 

Special  Correspondence  .  Preferred  Shares  and  22c  a  share 

...  on  the  Common  Shares;  in  each 
Vancouver:  —  Silver  mining  is  gggg  payable  October  1,  1946,  to 
staging  a  real  revival  in  British  ^  holders  of  record  at  the  close  of 
Columbia  as  a  result  of  the  increas-  |  bugmess  August  31,  1946.  Cheques 
ed  price  of  the  white  me^l,  and  jj,  payment  will  be  mailed.  Stock 
several  propertie.s  long  idle  will  _  r,  1  •„  ... 

soon  be  back  in  production.  Transfer  Books  will  not  be  closed. 

The  right  to  acquire  the  Toric  J-  B-  BINKS, 

mine,  18  mile.s  north  of  Alice  Arm,  Secretary, 

has  been  accorded  to  Mining  Cor-  Montreal.  Canada, 
poration  of  Canada  under  a  six  August  21,  1916. 
months  option  agreement  on  which  >  "  ' ~  ^ « 


irict  1  in  Liie  souliiw  c.-ilci  n  >•  pose  of  the  argument  that  me  in-  1 1945  quarter  the  ten  per  cent  in  If  the  option  is  fully  consummat-  |  If  coivi  u  UaiuilCI 

of  the  province.^  where  yields  mav  ternational  situation  was  a  factor  premium  has  been  eliminated  and  ‘  ed  by  payment  of  $300,000,  Torie  |  _ 

run  less  than  lo  bushels  per  acre,  ^  great  importance  in  the  the  accounts  of  the  company’s  Uni-  Half  Results  Mines  will  be  entitled  to  receive  25 

a  wheat  crop  in  excess  of  20  bush-  break.  ted  States  subsidiary  are  consoli- |  -  per  cent  of  the  proceeds,  and  Brit-  1  XOITCE  OF  DIVIDENDS 

tures^Throu7hout  the  nrovlnce  are  '  ¥  ¥  dated  at  par  with  the  Canadian  j  Earnings  from  operations  of  annia  Mining  &  Smelting  Co.  to  75  I  - 

aenerallv  fair  No  cron  dama-e  An.swering  the  question  so  often  dollar.  !  Davis  Leather  Co..  Ltd.,  tor  the  Per  cent.  This  arises  from  the  ar-  |  jg  hereby  given  that  the 

has  been  reported  with  the  ex-  heard  today,  “can  .stocks  decline  r75''®ond  i  months  of  the  current  raagement  effected  in  1939  where-  I  fallowing  dividends  have  been  de 

cention  of  verv  light  wheat  stem  importantly  with  business  activity  from  $2,586,530  to  $2^889,875  and  1  ygaj.  have  shown  a  reasonable  in-  by  Tone  shareholders  approved  i 

sawflv  infestations  in  the  south- :  ***^1^1  rising,’*  Shearson  Hammill  &  other  inconie  from  $96,644  to  p03,- i  same  period  of  transfer  of  the  silver  property  to  i  ' 

-  ,  •  ‘  Co.,  in  current  market  outlook  159.  Debentures  and  note  interest  j^^g^  year,  reports  J.  A.  Gairdner,  Tobrit  Mining  Co.,  in  which  Toric  c  Shares 

Harvesting  operations  are  mak-  points  out  that  they  can.  and  do.  President,  in  a  letter  accompan^^^^  Mines  received  25  per  cent  and  Brit-  j  f^share^^^ 

ing  satisfactory  rrogre.ss  in  most  After  presenting  figures  on  trend  of  i  current  dividend  cheques.  This  annia  <5  per  cent.  |  cents  a  snare, 

.sections  of  Saskatchewan  Sixty-  bu.siness  which  indicate  no  let-up  I^om  $184,267  to  $298,012.  Reserve  j  has  been  due  to  higher  prices  ob-  Subsequent  sharp  decline  in  the  |  e*"  alternatively  on  the  pref- 

five  to  85  per  cent  of  the  grain  '  in  consumer  purchasing  abilitv,  this  lof  excess  profits  taxes,  i  tainable  in  some  of  the  company’s-  price  of  silver  resulted  in  suspen-  Scares  $100  par  — 

has  been  cut  in  southern,  central  ,  authority  points  out  that,  at  im-  , “%b77q46"  mi^rtir*^  wls  ’"“'"kets  and  to  .some  relief  .sion  of  operations,  but  this  year’s  o.7thP  iTi' 

and  east-central  districts,  while  portent  stock  market  tops  it  is  en-  1”®°'"®  investments  climb  in  values  from  43  cents  to  On  the  Class  A  Shares -37  a 

35  to  60  per  cent  of  the  cutting  tirelv  normal  for  business  activity  quarter  was  ^as  slightly  improved.  90’i  cents  per  ounce  has  rendered  cents  a  share, 

has  been  completed  in  west-central  to  continue  upward  for  several  ^  1  r,rr.fif  fnr  ■  enormous  demand  for  the  the  outlook  considerably  more  at-  j  or  alternatively  on  the  exist- 

and  northern  areas.  Threshing  is  i  months  after  the  stock  market  has  |  company’s  products  continues  un-  tractive  than  in  1929,  in  which  year  ,  in  Common  -$1.50  a  share, 

well  under  way  in  southern  areas,  turned  downward.  The  onlv  case  iPtoiiTH  «RifiR94i  and  show- !  says  Mr.  Gairdner.  It  i.s  silver  averaged  5.3  rents  an  ounce.  !  Payable  October  15th,  1946, 

In  the  ea.stern  section  of  the  pro-  on  the  record  in  which  busine.ss  increase  from  P'-csent  rate  of  The  Big  Four  Mining  Co.,  backed  j  to  .shareholders  of  record 

Vince,  where  crop  prospects  have  turned  down  ahead  of  stocks  was  eorresnondteg  nerTd  of  be  maintained  and  by  the  Milner  interests  of  Toronto  September  13th.  1946. 

been  well  maintained  all  season,  ,929,  a  top  period  in  which  ex-  an^  nerSts  0^*3  217  402  w7I  ^  increased  as  the  .supply  and  Vancouver,  has  taken  over  four  , 

wheat  yields  are  averaging  from  I  ggggjvg  pubi  c  participation  kept  .m  from  $1  526  878  fo7  the  7fnl  improve^  promi.sing  properties  in  the  Port-  ’ 

15  to  25  bushels  per  acre.  Drouth  i  gt.g,,g  abnormally  stron-  for  an  ondin  Tnil  iq7s  !  Canada,  explains  the  presi- |  canal  area,  including  Porter  Piesident 

and  sawflies  have  materially  affec-  abnormallv  protracted  tiin^e  Ptsianr-p  shopt  Tn'lv  'll  1946  | Ihccc  been  no  relief  from  j  j^iabo.  Prosperity  and  Silver  Ridge,  .  '  loic 

ted  the  Yields  in  .south-central  and  “  "  ’  P'^o'^’^^ctea  time.  Balance  sheet  at  July  31,  1946,  |  p^igg  ceilings  and.  as  the  cost  of  i ’tivc  development  is  undeH  29th,  1946. 

southwestern  districts  where  re-  current  situation,  the  is  evidence  of  the  expansion  of  the  ;  Qpgj-a.tions  has  increased,  the  mar- |  I  -  -  -  -  - 

turns  of  3  to  14  bushels  per  acre  ^  ,rn  roq  rr7  i  '  The  British  Columbia  and  Yukon  !  Canadian  Cslanefif 


NOTICE  OF  DIVIDENDS 


Notice  is  hereby  given  that  the 


On  the  Preference  Shares, 
$1.40  Series  $20  par  —  35 
cents  a  share; 

or  alternatively  on  the  pref¬ 
erence  Shares  $100  par  — 
$1.75  a  share. 

On  the  Class  A  Shares— 37 
cents  a  share; 

or  alternatively  on  the  exist- 
in  Common  -$1.50  a  share. 
Payable  October  15th,  1946, 
to  shareholders  of  record 
September  13th,  1946. 

AV.  P.  RILEY. 

President. 


eSn^^'Sr c? s I i  um\te6 

area  but  prospects  in  the  lighter  ,  and  ri.sing  bu.siness  indices  does  not  ^3  2R9  Oo7  cssh"  I  As  of  June  26,  1946,  internation- I  ^  ®'^P 'as's  on  e  .arc  ,  - 

soil  areas  of  the  west-central  dis- !  of  itself  nece.s.sarily  indicate  that  $6,289,004  ^sh  and  $^521,4o7  in-  gj  control  of  hides  and  SKins  was  ‘  niarhinerv  fond  and  min-  I  McGill  College  Avenue, 

trict  and  the  northwestern  region  ;  the  market  has  made  an  important  «4  te^R^R am- |  Hfted  and  this  action  has  resulted  jnj.  equipment  of  all  kinds ‘arc  mov-  MONTREAL.  P.Q..  CANADA, 

are  onlv  fair  with  reported  yields  '  top.  There  are  other  economic  fac-  ounted  to  $4,712,828.  i  in  much  higher  prices  for  foreign  hitter  known  silver  ^ 

ranging^  from  6  to  15  bushels,  i  tors  in  the  credit  and  labor  spheres,  I  skins  and  naturally  higher  .sales  ’a*-”  better  know  .  er  SEPTEMBER  3,  1946. 

Droutlh  frost  and  excessive  heat  however,  which  combined  with  AugUSt  Volume  In  1  prices  for  the  company’s  Products  campa.  sucn  as  urcen^^^^^^^  ^  Directors  has  this 

have  lowered  the  grade  consider- |  foreign  uncertainties  suggest  that  XAonf'l  Above  1 QAC  for  export  markets.  dprm7ro  ns  day  taken  the  following  action  with 

ably  in  .some  areas,  although  much  :  the  stock  market  at  current  levels  IMOnf  I  ADOVe  I  -  Koom  d!.3-=  wh-n  =iivpr  wJi  respect  to  Dividends: 

of  the  wheat  will  still  grade  No.  1  !  has  become  increasingly  vulnerable.  ~  “  AAo#leri,  Ponfainerc  Ic  other  boom  dajs  \vh„n  s  er  \as  , 

and  2  Northern.  Pa.stures  have  im- :  As  a  matter  of  precaution  it  is  Transactions  in  share.s  other  than  [  IMOOem  UOnramCrS  IS  '^'"8’.  I  Preferred  Shares,  81.7o  Series 

proved  in  many  areas  and  live  |  felt  that  investors  who  because  of  I  Redeemina  Preferred  ^ru  ^*”**''  Interest  In  i  iher  Forty  -  three  and  three-quarter 

In  Alberta,  harvesting  has  been  i  ,^i’7s  of  poor  Set  behaviS  .compared  with  1-0'2.041  I  Joronta  Pf-’-'^tion  more  gold  : 

delayed  by  te'^ugust  "Se  °tu?novyr’'?n'  telTout  stanSteg  5 -f  p7r"c^^^^^^^^  ZJIZ7  in  tee  ore‘  b‘oS  ""  I  September  30,  1946,  hZs  been  de- 

and  south-central  areas  but  goocl  fou^g  against  risks  of  a  possible  _  3- _ 1  lative  preference  .share.s  .tlOO  nar  _ _ 1  ....a-,,  i  dared  payable  September  30.  1946 


market  after  over  four 


•^t7ar77f  Z  7oTkin7^ caXT“o7’  $teS9 687 i f,!"  I  'P'’®  ®"tish  Columbia  and  Yukon !  Canadian  Celancse 

Chamber  of  Mines  reports  morel  .  . 


Limited 


Silverton,  Slocan,  Lardeau  and  'VVin-  | 


1401  McGill  College  Avenue, 
MONTREAL.  P.Q..  CANADA. 

SEPTEMBER  3,  1946. 
The  Board  of  Directors  has  this 


dermere  ’  -  -  names  that  recall  I  tak®"  the  following  action  with 

other  boom  days  when  silver  was  |  '■‘>®Pe^t  Dividends: 

king.  j  Preferred  Shares,  81.75  Series 

The^Sera77x7ectetten'te  teat  !„  three-quarter 

.^fimnteteri  interest  in  silver  will  i  ^ents  (13?4C)  psr  share,  Whlch 


September  30,  1946,  has  been  de- 


and  .soutn-centrai  areas  out  gooa  foHos  against  risks  of  a  Possible  ^  f„r  '  lative  preference  shares.  $100  pari  Quantities  of  prindpal'  metals  ' Payable  September  30,  1946 

harvesting  weather  has  prevailed  ,  further  downward  readjustment  a  price  of  $107.50  on  ,  1  ^  ^  to  tee  holders  of  record  at  the 


n  most  of  the  remaindero  the  :™/p  ^  P"""  on  '  produced  in  19-<4  and  1915  were  the  holders  of  record  at  the 

7rovlncI  utting  Ts  quite  general  I 233,546  shares  changing  hands.  |  October  2.  1946^  '  well  below  the  20-vear  averages  ex-  "'n®«  of  business  on  September  16, 

in  most  districts  but  little  thresh-  4^  ¥  against  2,136,302  shares  in  July  and  I  R®8nlar  quarterly  dividend  of  j  cept  for  zinc  in  both  years  and  lead 

ing  has  been  done  except  in  the  j  On  the  basis  of  evaluation  put  1,834,835  shares  in  August,  1945.  ;$1-37J2  has  been  declared  and  will  ,  Common  Stock 

southeast  and  in  the  Peace  River  opon  the  .securities  of  American  The  combined  for  both  classifica- I  be  paid  on  October  2,  1946,  to  ,  Commenting  on  the  .showing  of  P^ifty  Cents  (.50c)  per  share  in 


.-juiiLiicaoi,  cxiiu  m  Liic  i  .  -  -  —  -  -  u  u  ij  r  i  o  f  u  v.,,,  ..m,-  ,11^  L.1  Fifty  Cents  (.50c)  per  share  in 

area.  Fall  pasture  and  feed  pros-  i  companies  of  the  same  type,  the  tions  was  5,082,346  shares  com-  .  shareholders  of  record  September  ,  British  Columbia  mines  last  respect  of  the  third  quarter  of  1946 

pects  are  generally  good.  Early  1  common  stock  of  A.rgus  Corpora-  pared  with  3,208,343  in  July  and  :  •  _ _  year,  Chief  Mining  Engineer  Hart-  j  has  been  declared  payable  Septem- 

reports  on  wMeat  fields  are  fairly  ;  tion»  Limited,  is  considerably  under-  2,319,937  last  year.  ,  ley  C.  Sargent  states:  "It  is  in-  '  ber  30,  1046  to  the  holders  of  record 


optimistic,  ranging  from  12  bushels  i  valued  at  the  present  market  price - 

per  acre  in  the  southeast  to  40  ;  of  around  $9  a  .share,  according  I nfemat'l  Varnish  And 
bushels  per  acre  in  the  Peace  River  i  to  a  study  by  Bums  Bros,  and  Den-  .  .  ij  •  i  i 

block  of  British  Columbia.  Yields  j  ton.  When  the  securities  of  com-  MaSSey-HamS  In  Deal 

of  15  bushels  are  reported  at  Han-  :  parable  investment  companies  in  - 


MORTGAGE  CORPORATION 

Notice  is  hereby  given  teat 
a  Dividend  of  Two  Per  cent, 
on  the  paid-up  Capital  Stock 
of  the  Corporation  has  been 
declared  for  the  current  quar¬ 
ter,  and  that  the  same  will  be 
payable 

TUESDAY.  THE  FIRST 
DAY  OF  OCTOBER 
next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business 
on  the  Fourteenth  day  of  Sep¬ 
tember,  1946. 

By  Order  of  the  Board, 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  August  14th,  1946. 


PENMANS  LIMITED 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
the  following  Dividends  have  been 
declared  for  the  quarter  ending  the 
31st  day  of  October,  1946. 

On  the  Preferred  Stock,  one  and 
one-half  per  cent.  (Vz'r),  pay¬ 
able  on  the  1st  day  of  November 
to  Shareholders  of  record  of  the 
1st  day  of  October,  1946. 

On  the  Common  Stock,  seven¬ 
ty-five  cents  (75c)  per  share,  pay¬ 
able  on  the  15th  day  of  November 
to  Shareholders  of  record  of  the 
15th  day  of  October,  1946. 

By  Order  of  the  Board. 

C.  B.  ROBINSON, 
Secretary-Treasurer. 
Montreal,  August  27,  1946. 


THE 

Colgary  &  Edmonton 

Corporation  Limited 

Notice  is  lioroby  f^ivoii  that  a  <11- 
vidrnd  of  five  cents  jier  sliare  ^^as 
(leelareil  on  the  ‘i.'Ird  day  <»f  Aii;?- 
nst,  11141).  payable  on  Ihe  loth  Oc¬ 
tober,  1040.  to  shareholders  of  rec¬ 
ord  at  the  close  of  Inisiness  on  the 
7lh  day  of  SepteiiilM'r.  U)t0. 

Payment  of  the  said  dividend  has 
lieen  approved  by  the  rureij?n  Kx- 
chan;ti*  (V>ntrol  Hoard. 

The  Transfer  Hooks  of  the  Cor¬ 
poration  >\ill  be  elose<l  front  the 
close  of  business  on  the  7tli  day  of 
September.  1940,  to  the  opeiiinjj  of 
business  on  the  19th  day  of  Sep¬ 
tember.  1910. 

Hy  Order  of  the  Hoard. 

i'u  K.  HLICCK, 
Sec rela ry. 

D.VTKI)  at  NVinnipe;^.  Manitoba, 
this  2:ird  day  f>f  .\iijiiist.  1910. 


_  year,  Chief  Mining  Engineer  Hart-  |  has  been  declared  payable  Septem-  |  datki)  at  Winnipeg,  Manitoba, 

_  __  ....  ^®N  Sargent  states:  “It  is  in-  ;  ber  30,  1946  to  the  holders  of  record  tliis  2:(nl  iia.v  of  .VuRiist.  in(().’ 

Improved  Firs!  Half  teresUng  to  note  tee  production  of  ;  at  the  clo.se  of  business  on  Septem-  I  - 

,  ij  J  ri  i  increased  greatly  in  quan-  |  ber  16,  1946.  i  i 

Inter.  Hydro-Eleciric  titv,  and  in  relative  importance,  j  R.  O.  GIT-BERT,  rv  •  •  /ii  n 

:  -  o, ....  oSd  i _ _ _ OommioD  Glass  Company 


of  15  bu.shels  are  reported  at  Han-  :  paraoie  investment  companies  in  -  i  Boston:  —  Net  earnings  of  $1.-  i  dined  materiallv  in  the  20-vear  pe-  I  s================ss==^=^ 

na.  24  bushels  at  Claresholm.  17  the  United  States  were  selling  at  80  Toronto:  International  Varnish  ,  133,446  are  reported  by  Interna-  !  riod.  The  20-vear  period  ’includes  i  PAKI AHA  CTEAJteCUlD  I  ikiBC  I  I 

bushels  at  Sedgewick  and  18  bu.sh-  per  cent  of  a-sset  value,  the  market  Co.  Ltd.  announce  completion  of  tional  Hvdro-Electric  Svstem,  and  '  .substantially  a’n  our  •  production  of  '  "  3 1  EAlVlonir  LIINta,  |  LIlDllCQ 

els  in  the  Peace  River  district  of  price  of  the  Argus  common  was  arrangements  with  the  Mas.sey-  subsidiaries  for  the  six  months  |  .nilphur,  mercury,  tung.sten,  anti-'  LIMITED  i  - 

Alberta.  asset  value.  ^mpany  Limited  to  dis-  ended  June  30.  For  the  first  half  ;  mony,  bismuth,  cadmium  and  tin.  -  j  Notice  is  hereby  given  that  a 

Showers  Help  in  B.C.  Based  on  holdings  at  May  31,  the  *^c}kute  through  their  organization  1945,  consolidated  net  income  i  “These  products  make  up  a  large  |  “A  dividend  of  fifty  cents  per  i  dividend  of  one  and  three-quarters 

Cooler  weather  has  nrevailed  in  h  a  r  so./"® i"”  i^’’®  ^ecfteiHe  nTvUten  ’thf  Intern^  '''^®  adjusted  because  of  higher  part  of  the  miscellaneous  group  !  share  on  no  par  value  Comnlon  !  per  cent.  ( 1  •’’4  tv )  has  been  declared 

orovince  Cutting  is  auite  general  a  f  Inteina-  pgderal  tax  accruals  than  later  |  which  is  now  of  considerable  im-  ;  shares  of  Canada  Steamship  Lines  on  the  PREFERRED  STOCK  of  the 

two  weeks  and  recent  showers  have  thp  n  asset  value  rpj^p„«  inrlurip  ^  InVarPn  necessary,  to  $338,775.  |  portance,  but  was  relatively  unim-  ;  Limited,  covering  the  six  months  Company  for  the  quarter  ending 

pZe<l  Ha"  :  ■'.  B™”  Sp  '^y!  “gS  ■">",  -P™v.«a.b.  mcora.  j  p.rt.nt  before  ,92=."  period  ended  Jun%  30, h.  .946,  w.a  the  Sotb^  day  of  S.Vember,  ,9,6. 

vesting  and  threshing  of  all  grain  '  the  firm  states  ^  D.D.T.  Home  and  Institutional  ''■®®  Principally  to  an  increase  |  Mining  operations  generally  suf-  declared  payable,  October  15th,  - 

crops  are  now  in  full  swing  and  m  m  m  Sprav  and  In-Var-Co  2  4-D  Weed  operating  revenue  of  approxi-  |  fered  from  an  acute  lack  of  labor  ;  1946  to  shareholders  of  record,  Notice  is  also  hereby  given  that 

indicated  yields  are  exceptionally  I  *  Killer.’  Various  other  lines  are  now  rnately  $1,374,000,  together  w-ith  |  early  in  1945,  but  by  the  end  of  the  ;  September  20th,  1946.”  j  a  dividend  of  Twenty-five  cents  (25 


the  exception  of  i  Duncan  Bailey,  chairman  of  a  |  being  developed. 


in  operating  revenue  of  approxi-  fered  from  an  acute  lack  of  labor  ]  1946  to  shareholders  of  record.  '  Notice  is  also  hereby  given  that 

rnately  $1,374,000,  together  with  early  in  1945,  but  by  the  end  of  the  ;  September  20th,  1946.”  i  a  dividend  of  Twenty-f’ive  cents  (25 

reductions  in  the  adjusted  provi-  year  many  of  the  miners  were  back  j  Dated  at  Montreal  this  5th  day  '  cents)  per  share  has  been  declared 

sion  for  Federal  taxes  on  income  of  on  the  job.  Chief  brake  on  produc-  j  of  September  1946.  ’  !  on  the  COMMON  STOCK  of  the 

about  $1,147,000,  but  gains  were  |  tion  currently  is  the  strike  of  hard  |  ’  R  B  THnM«?nN  Company  for  the  quarter  ending  the 

curtailed  by  high  cost  of  labor,  fuel  |  rock  miners,  now  nearing  the  com-  |  _ _  .  irtuAiaufM.  September  1946. 


blackberries  the  small  fruit  sea-  London  financial  organizati  on,  Tliev  have  been  given  tee  exclu-  sion  for  Federal  taxes  on  income  of  '  on  the  job.  Chief  brake  on  produc-  !  of  September.  1946. 

son  is  almo.st  at  an  end.  “h®®\  m  '■®PO'’‘:.‘^hat  gj^.g  distribution  for  manufactur-  $1,147,000,  but  gains  were  ]  tion  currently  is  the  strike  of  hard  |  „  „  THOMSON 

Harvesting  of  the  grain  crop  shareholder.s  should  receive  higher  gj.^  ^f  equipment  for  Can-  curtailed  by  high  cost  of  labor,  fuel  |  rock  miner.s,  now  nearing  the  com-  j  _ _ .  ■  THOMSON. 

in  old  Ontario  is  practically  com-  dividends  to  match  the  higher  f^j.  ^g^ld  export  supplies,  greater  provision  for  j  pletion  of  its  .second  month.  I 

pleted  and  in  some  sections  thresh-  wages  granted  to  labor.  ‘Suggest-  fj^g  exception  of  the  follow-  depreciation,  and  apportionments  . . .  !  Big  1946  Business  For 

ing  is  almost  at  an  end.  Generally  J®*’®  ^c®.  made,  ne  says,  teat  jjj_.  countries:  Great  Britain  Bri-  to  minority  interests.  Cl CL  v7,i  .i.  ms  s*  »  c 

speaking,  the  crop  i.s  one  of  the  dividends  •‘^ould  not  be  paid  West  Indies,  Bermuda,  British  la  July,  Gatineau  Power  Co.,  a  NgW  Eldsr  Shares  ^  Fleet  Manuf  g  Is  Sei 

best  in  many  years.  Dry  weather,  sharehi^lder.s.^but^ I  fade^^^  Guiana  and  British  Honduras.  subsidiary,  refunded  its  entire  fund-  j  Listed  On  Market  ‘  _ ,.t _  — _ . 


insects  and  disease  have  reduced  i  ®a  what  grounds  this  objection  is 
the  prospects  of  the  late  potato  ke  said  “bearing  in  mind 

crop  and  cool  weather  has  retard-  ^^®  fololwing  points:  The  present 
ed  the  growth  of  corn,  the  ripen-  purchasing  power  of  the  pound; 
ing  of  tomatoes  and  the  harvest- ‘  y®*'y  keavy  direct  and  indirect 
ing  of  tobacco.  Pastures  are  gen-  taxation,  and  the  fact,  which  will 
erally  poor  and  the  milk  flow  has  *’®c  ^®  denied,  that  the  labor  part- 
declined  considerably.  Considerable  ^®^  m  industry  has  received  great 
fail  wheat  seeding  has  started,  increases  in  wages,  based  very 


Big  1946  Business  For  The  above  Dividends  will  be  paid 

«*  ¥  £3  on  Tuesday,  the  15th  day  of  Octo- 

In  July.  Gatineau  Power  Co.,  a  tiaer  snares  ^  Fleet  Manuf  g  Is  Seen  ^er.  1946  to  shareholders  of  record 

subsidiary,  refunded  its  entire  fund-  Lisfetl  On  MArlcAt  '  rr,  ^  at  the  close  of  business  Friday,  the 

ed  debt  on  favorable  terms  and  the  win  marker  |  Tor-mto.— Norn^n  Vi.icent.  presi-  27th  day  of  September  1946. 

resultant  savings  to  Gatineau  in  i  ®®nt  of  the  new  Fleet  Manufactur-  OrHpr  nf  thn  RnnrH 

interest  amounted  to  over  $500,-  Toronto:  --  Shares  of  Elder  ;  mg  &  Aircraft  Co.,  announc€!d  at  wraer  oi  me  rsoara. 

000  a  vear.  ’  Mines  Ltd.,  were  posted  for  trading  j  tiie  meeting,  who.n  shareholders  of  F.  N.  DUNDAS, 

For  the  12  months  ended  June  ®®  *^*1®  Toronto  Stock  Exchange  i  Floet  Aircralt,  Ltd.,  approved  the  Secretary. 

30,  operations  of  the  system  alone  during  past  week,  replacing  the  | -‘.aie  of  tee  company’s  assets  to  the  Montreal,  28th  August,  1946. 

re.siilted  in  a  lo.sa  of  .t  184  9.55  after  existing  listing  of  Elder  Gold  j  new  company,  that  manufacture  of  _ _ _  „  _ 

all  charges,  including  full 'interest  j  the  present  Fleet  products  would  be 


BEARS  AID  BULLS 

(Continued  from  Page  1) 


tail  wnear  seeamg  nas  stariea,  • — .cijr  ..  dehenfiirpa  in  amnnnl-  nf  ^'lame  oi  me  company  was  i  conunuea  m  aaauion  lo 

with  a  larger  acreage  in  prospect  l^r&ely  on  the  reduced  purchasing  the  week  were  Hiram  Walker,  off  |  «i  594  non  Durine-  1945  and  the  I  Supplementary  Letters  '  Cabin  Car  travel  trailer 


wim  a  larger  acreage  in  prospect  — o--.’  5.‘  ,  - - .  'iQ4  ORfl  Dnrino-  1945  nnri  tVie  “Y  ouppieineniary  i=eiiers  >  i^ai'in  t^ar  travel  trailer 

than  in  many  years.  Rain  is  need-  power  of  tlie  pound.  Therefore  I  12;  Can.  Celanese  and  St.  Lawrence  .  ’  '  interest  was  nairi  and  the  authorized  capital  '  Tlie  company  is  expected  to  do 

ed  to  replenish  the  soil  moisture  submit  that  the  other  partner—  Paper  pref.  both  off  7;  Moore  Corp.  ^  ®‘  reduced  to  2,074,997  .shares  by  can- '  Iroin  ten  to  thirteen  million  dollars 


Name  of  the  company  was  i  continued  in  addition  lo  building  the  CAKIAniAKI  WECTIKIfSMniKF 
anged  by  Supplementary  Letters  !  Cabin  Car  travel  trailer  CAN  ADI  AN  Wt3l  INbMUUNt 

itent  and  the  authorized  capital  '  Tlie  company  is  expected  to  do  COMPANY,  LIMITED 


eu  LO  icpicilisii  me  son  iiiuisLuic  --  - -  ------  j- — -  e---- - “  thpsp  rlpVipnfnrPQ  af  tho  rata  pf  lu  p,ui-t,L/L7i  .silttic.s  o.v  can-  ,  iroiJl  ICO  LO  Lilli  LCCll  llllllion  OOliar.S 

.supplies  in  most  counties.  The  har-  capital  -  in  industry  is  en-  off  6;  Textile.  Goodyear,  and  Inter.  onnnm  inefoa/-!  af  fVio  fnii  celling  'pro  rata  1,925,003  i.ssued  '  of  business  next  vear  on  its  various 

vesting  of  .grain  crops  has  been  f'f'®d  to  equal  consideration.’  Power  all  down  5;  Smelters,  J”®^®“®  ®f  tne  shares.  E.ach  two  shares  of  Elder  products,  Mr.  Vincent  announced, 

retarded  in  northern  Ontario,  but - -  Bridge,  Price  Bros.,  Steel  of  Can-  ppncation  nas  ®^ccn  made  ^ave  thus  become  one  share  and  i  - - - 

the  rainfall  will  prove  beneficial  p.pnp_„i  «it„;,tinn  vcith  roo-avri  ta  ada  and  Ottawa  Electric  all  off  4;  j®‘^”  ,  P®^^ ’t'v  1  the  new  stock  which  will  be  traded  I  paninsiiilar  Oil  Filp*4 

ta  carl  inVp  araa=  in  thic  S:eneral  .situation  with  regard  to  p,p„  Taianhana  aff  51:.-  AiaaViai  ®n  these  debentures  October  1.  ehania  v,a  - - - - -  .  . ,  reninsuiar  Ull  I’lies 


DIVIDE.\D  NOTICE 


pa,l„n„  .„d  ..f.  crops  ,n  tP.s  S”™  "'““‘“rlnSS  IZT  £  “!  .?«,  =  ^ 

“''Stcrn.ltt.nt  r.lps  In  Quebec  ’;rimp?o™'c?o7p™  s’  W^ref.  2’,; :  Hwa™ 

during  the  past  two  weeks  have  ‘“nov^  Ste" duHng  ?hTS  Hunts’’A”'3:Nickel2>^^  |N  THIS  ISSUE 


uuiiiii;  Li.c  luaaL  LWC  .vccap  nave  j  Nova  ScoUa  durintr  the  na<!t  -5.  nunis  a  j;  i-sicaei  z‘,2; 

benefited  pastures  and  aftermath,  ^  draught  which  L^^®  Woods,  3;  Simpson’s  pref.  ! 

The  improved  moisture  condit^  Brunswick  has  2'.i:  the  “A”  stock  1>4  and  the  | 

have  promoted  the  better  filling  been  relieved  by  frequent  rain  .since  B”  .stock  Hi;  Westons  2 Vi:  Win- 
of  gram  crop.s  although  tee  straw  August  15.  Pastures  have  been  ®'P®8  Elec.  1%;  St.  Lawrence  “A”! 


is  short.  Pasture  conditions  vary 
considerably  trom  one  district  to 


revived  in  many  areas  and  the  late  Other  losses  of  over  a  point  j  ment  for  Miramichi  District 

potatoes  in  Nova  Scotia  have  been  "'ere:  Abitibi  1?r,  1st  pref.  2  and  j  — Dividend  Declarations  ... 


another,  but  on  the  whole  consider-  materially.  Although  straw  2nd.  pref.  1%;  Acadia  -  Atlantic 

able  improvement  is  indicated.  The  gbort_  grain  yields  are  larger  pref.  1.  and  Algoma  Steel  114;  As- 


than  anticipated.  I  bestos  1?4  and  B.  A.  Oil  a  similar!.,  "  ‘i  . . . .  nas  oeen  uuo.  i 

_ _  I  amount'  Bruck  Silk  and  Building  Business  Index  .....  4  completely  timbered,  the  head-’  Principal  underwriter  is  Sabiston  i 

TREYSI’R'V’  BUIS  YIFLD  Products  2  points  each;  B.  C.  Gain  Shown  in  Second  k^IV®  ®''®cf®‘^'  ^  75-ton  waste  bin  Hughes  Limited,  Toronto.  Price  to 

.V  VK»  iiHiuiJ  4.u,/o  povL-er  “A”  a  point:  Can.  Brew- I  Quarter  by  Bathurst  Co.  ...  5  built  and  underground  mining  !  tee  public  will  be  60  cents  a  .share  j 

cries  2U,  Bronze  1^4  and  Canner.s  I  The  Editorial  Page  .  6  'ti^  ,  started  thi.s  ;  with  the  underwriting  discount  of  | 


6^.  ^%p"HcaUon  Vm  been  Va'de  i  shares  ^of  Elder  ^  products,  Mr.  Vincent  announced.  1  T,, 

for  permission  to  pay  2%  interest  ^he  new  stocrwhfchTill'SrLTed  Peninsular  Oil  FH^  p  'r'sba;^  .q.:ii;"ih.! 

on  these  debentures  October  1.  gh^uja  be  approximately  i  ''.’f  'iV'VV  S'-’k, thr  an.y,  pay- 

-  double  the  mice  of  the  old  stock  Statement  M’ltll  SEC  ;  Ortolx  i-  1st.  I!ll(..  sul)j<Tl  to  tin  ITK- 

i -CM-I  puce  or  tee  old  stock.  I  Philqdplnhia- _ Peninsular  Oil  ’"lotions  of  llir  l-'orriKii  kM-liaiijic  Control 

I  Elder  Mines  advi.ses  that  .50,000  of  i  ^  *  Hoard  of  the  Doniinion  (iovrrmm  nt,  to 

1^  THIS  ISSUE  'the  new  shares  have  been  under- |  Limited,  Montreal,  has  ■  siutirhoidprs  of  rpcmil  nt  thf  close  of 

Svritten  at  75  cents  per  share,  pay-  j  filed  a  registration  statement  with  I  inisiin-ss,  Srpirmlx'r  !«. 
iment  for  which  has  been  received,  j  ff*®  Securities  and  Exchange  Com-  |  Cinxnn's  will  ))o  maiird  to  Sharrhoidcrs. 
p  ^  and  an  option  has  been  granted  1  -mission  covering  600,000  shares  of  |  >t.v  tuder  of  tiie  Hoard, 

Nplv  Vras,.r  Mill  Ritr  ripvpinr.  ®®  Pf>0,000  .sharcs  at  prices  ranging  SI  par  value  common  stock.  i  w.  K.  si’K.vci  lO. 

^  menVr  iSlrLtef  i  te7tS  .V”  '  i  . . .  . . 

—Dividend  Declarations  >  November  26,  1947.  ;  jeets.  $240,000;  purchase  of  drilling  Anmist  ;ii,  I’tin. 

. .  ..  _  ■  ■  ■,  'I  In  his  latest  report  to  directors  equipment,  $30,000,  and  road  main-  | - — - 

of  the  Week  on  the  Bond  1  mine  manager  A.  H.  Honsberger  1  tenance  and  other  equipment,  $18,- 

.  3  1  advises  that  tec  shaft  has  been  000.  |  NATIONAL  STEEL  T 4R 


WEST.  l.RAIN  PREF.  &  CO.M. 
CrAROIAN  REALTY  PREF.  &  COM 
THIRD  CAN.  CEN.  INVEST. 

CAN.  &  FOREICN  INV.  COM. 
AI.COMA  CEN.  RLY.  .Vs 
CAN.  INVEST.  FIND 

Orders  Executed  on  all  Exchanges 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Rank  Bldg..  Toronto 
EL.  SlOl 


cries  2 ’4,  Bronze  1^4  and  Canner.s  The  Editorial  Page  .  6  *^®  ^*’®  underwriting  discount  of 

Ottawa:  -  Announcement  was  Canadian  Car  one  point  each;  a  Page  of  Hints  for  Inouirimr  ^  ^nn  tn7''®re*’®h’'‘'”’"  7  ^ 

made  during  past  week  by  the  De-  p  p  r  1,1^  Canadian  Pood  1-  Con-  Hints  tor  Inquiring  a  300-ton  ore  bin  and  the  shaft  1  - - - - 

partment  of  Finance  of  acceptance  gumers  Gas  2i(.  Dosco  “B”  I  Do  .  <  hou.se.  There  i.s  on  hand  sufficient  1  UN*  "'’•'•'En  MINES 

of  tenders  for  the  full  amount  of  mteten  Woollens  I  Fannv  Farmer  •'''®ther  New  Peak  in  Char-  operating  supplies,  .such  as  pipe’  -tP  MINhS 

$75,000,000  Dominion  of  Canada  Pn,rnd7ion  Co  f^t  ^Lakes  ^®"’^  Deposits- Pacific  |  and  rail,  to  carry  through  to  tee  j  .Suppi.srt  by  a  E,  i.esi.ie  *  co 

treasury  bills  due  November  29,  Panpr  1  a  Tn^  nraf  I’l'  Gvnsum  P®rts  to  Get  Larger  Share  of  j  end  of  the  year,’  at  which  time!  Bid  Ash  i  m,,  ,vsi< 

.946,  Averse  discount  p™.  rLab'.U.?'’Lr  ,  .  '■ !  i»'Jllv°rv'illia'o'’'““  , ’it’-ni'..-  iJ !  I S;;,,',:'''  ,(  II 

the  accepted  bids  was  $99.8999,  and  ,g„,  ..r..  j,,  Massey-Harris  It.  ®f  ^i"®*  We.stern  j  Diamond  driL^  over  tee  last  v'"''*,’  'I’.'V,., 

average  yield  was  .402  per  cent.  ir> _ 17/  of..,.!  Oils  .  9  i-’iauioiiu  uriiiing  over  me  lasc  auxiI.  KmI;.  12  itii.xkr  iiowitii  f  x 


NATIONAL  STEEL  CAR 
CORPORATION  LIMITED 

NOTICE  OF  DIVIDEND 


$7.o,000.00()  Dominion  of  Canada  2*4,  Foundation  Co.  I,  Gt.  Lakes 
treasury  bills  due  November  29  pg  ja-  Gvpsum 

;  946.  Average  discount  price  of  ^ Pete  1,  Labatts  1,  Lob- 
the  accepted  bids  was  $99.8999,  and  ,g„,  ..r..  j,,  Massey-Harris  It. 

,  average  yield  was  .402  per  cent.  p^ntenac  1^4,  Nat’l  Steel 


SAVARD  &  HART 


M  I  M  •  I  R  S 


MOnTRSAI  stock  EXCHANGf 
MONTHEAl  CURI  MARKET 


SAVARD,  HODGSON 

&  COMPANY  INC. 

M  i  M  i  e  f 

THl  IN  vest  Mew  OfAlcRS 
ASSOCIATIOII  Of  CANADA 

MONTREAL 

QUEBEC  A  THREE  RIVERS  •  SHERBROOKE  •  ST.  JOHNS,  P.Q. 


McColl  Frontenac  174,  Nat’l  Steel  . 

i  Car  IL,  Ogilv'ie  2'4,  Orange  Crush  Statistical  Review  of  the  Secu- 

|2’4,  Power  Corp.  1,  Shavviiiigan  Markets  . 

’  I '4.  -Among  the  banlc  stocks  Mont- 
leal  lost  1>2.  Royal  1'4  and  Com-  Investors  and  .Yliniiig  liidrv 

merce  ’j .  ^  AiiKix-Caii.  oil.  .  '.1  (ixiiica  \i. 

Major  lo.S^l’i*  Oil  C.UI’b  maiK6f  halimn'al  .  ‘J  !  liraml  ChiliuiL 

were  B.  C.  Pulp  pref.,  10;  Vickers  itatiiiu-si  i*.  A  1’.  ■■  liny  Oxid 

pref.  5:  Dorn.  Oilcloth  3%;  Can.  d.k.a.h.  .  .  ![  luxis..,,  itay  . 

Malting  and  Unit.  Distillers  3  ! !  !•  ^^Ia^^*'.I^I!,l,l '  M.' 

!  point.s  eacli:  Fraser  2’4;  M.  &  O.  i;.,;.  kipotiic  ..  :>  viallni  li.l..  . 

Paper  and  Quebec  Pulp  pref.  2  <  .  a  K.  ,  'x  i>.  .  ‘J ,  Mod.  tixiiaim'i 

t.alinont  Oils  .  .  '  Narico  f, . 

pomte  each.  ,  Ma.-i,in<-,o .  I’.:  Nr^ai-  M. 

Few  gains  shown  in  week  were  1  can,  ,  oiiici-irs  ’ii-S.  liidlamainx: 

almo.st  entirely  on  preferred  stocks  i  l»m.  I'ackxi-s  1  1  N.s.  l.ishi  — 

ami  infrequently  traded  issues,  an  |  '  7  \'.’\'*"i'hv 

;  exception  being  South.  Canada  J  ,”i>,’n,  .,.'1.,!.'!!  ’J  Nika'ii.i Oils 
'Power  which  moved  up  I'i.  !  cix'skiik  M.  ..  4  (iianKc  Ci-nsii 


nother  New  Peak  in  Char-  operating  supplies,  such  as  pipe 
tered  Bank  Deposits—  Pacific  |  and  rail,  to  carry  through  to  tee 

Ports  to  Get  Larger  Share  of  |  end  of  the  year,’  at  which  time 

Wheat  Shipments  .  v. ' 't  is  hoped  supplies  will  be  more 

Ews  of  Mines  and  We.stern  i , 
Oils  o'  Diamond  drilling  ov'er  the  last 

.  I  couple  of  years  ha.s  outlined  ore 

atistical  Review  of  the  Seen-  I  reserves  of  approximately  1,500,000 

rity  Markets  .  ]  1  |  tons  estimated  to  average  $'7.20  per 

,  ,,  itoii  at  $;!5  gold. 


UN*  '‘■TED  MINES 

tSuppliert  by  (t.  £.  I.RSI.ri?  tk  CO 


Bid  Aah 

Abciiiikis  II 

.Ml).  Hiver  J'J  10 

.\inh.  O.  At  M.  10 

.\iiiai.  Kirk.  12  II 

.turlaiiiio  10  12 

.\iinain:H|.  7  0 

IJarl).  I..  iirw  7 


AiikIu-Cuii.  Oil. 
halinoi'al  Piiiv. 


Ilulb'ln  r**  M.  . . 
Hoi  SI'  ^“kn»^^* 


C.an.  biTwrrii- 
Can.  Dird^r*  . 

( .IMI . 

Cheskirk  M.  .. 
Consol.  I'appi' 
Davis  l.patlirr 
Oi-  llavillaiitl 
O.iiialila  M. 
Ooiii.  Sit’fl 
Cusv  Washiii,; 


MAMT<>H.\  SITb^-^K  CO.  Oc  llavillaiHl  .. 

U  iiiMpcg  :  Manitoba  Sugai  i 

Coiiipany,  I-iiiiue.i,  advises  tliat  it  i  Lusy  Wuiiiin.^  . 
V. iii  icLiecJii  ail  oi  its  .5‘v  fiist  inoit-  **'',*•  Moit-. 
gage  .s.iikiiig  iuaii  debentLii'es  on 
October  1,  by  (layment  of  par  value,  i  liix-,.  i*i-otint  i>i 
t'lgetlicr  with  interest  at  rate  of  |  'ixmii'n 
per  annum  accrued  and  a  pre-  I '..''"y:''. 
i  mium  of  3'^r  on  par  value.  )  Ooldpn  Cate  ... 


'.I  Cnldcxu  \l. 

0  I  Draiid  f diilitiiiK. 
:>  Hay  Hold  ... 
tl  I  Hudson  Itay 
'.I  I  Iniprrial  Di)  ... 

1»  '  .MarDonald  M. 

7)  Mallrn  11.!..  .. 
y  !  Mod.  (  Rintaiiu  rs 

r»  '  Narico  D . 

12  Nr-iis  M. 

2  \  S.  Ilidlaina'itu;  , 

1  I  N.S.  I.ighl  . 

12  I  Noi  aiida  . 

7  1  N.A.  Lil’r . 

2  '  Dkalta  Oils  _ 

.1  Orani4<‘  Crush 

1-7  Paymaster  Cons 
12  llouyn  Mcr^irr 
■')  .  lto>aliU'  Oil 
10  I  Shell  Oil  .  .  .  . 

7  I  SalOilta  \.\\ 

,7  I  Steep  lUa’l.  It  oi 
7  !  Su.’i  i.i  I  aiLida 
i  t  i  i.it-  \ii  I  iiii  . 

1  I  \  ieeroy  Mi^.  . 

*  VilllHina  D. 

12  \inray  Mai. 

2  Wasa  l  ake 

y  '  \v.  cii’otTi's  , . . 
9  I  V'knife  Gold  .. 


Offering  Shares  Of 
j  Fleet  Manufacturing 


">  I  Hid  Ask 

j  (.nkr  Kv.  .<  II 

<"  i  l.aSnlli'  II  IT 

;  l.asidon  32 

^  *  *  l.ake  Mowaii  1'  S 

I  l.assie  M.l..  20  2,'. 

i.avalle  11  12 

'  l.orrie  2li 

Mid  PerNliln;^  22 

I"  M:iior  ,1  S 

I'i  Marlin  bird  li  I'I 


;  Toronto  A  public  ofi’ei'iiig  ol  ! 

|k  120.000  .shares  of  Fleet  Manufactur-  i  I 
:» I  ing  Co.,  LUI..  is  being  made  here,  at  i;',|ns'."(;hjh. 
("  .  $.5.2.5  a  .share.  Deliverv  to  dealer, s  i  Cnni  ininni 


I  llonrinninn  .S',.  In  M:i|,„. 

1  Itriii'k  Dohl  I  1  lo  Marlin  I 

I  lirovMj  lions.  7  \|et\iialK 

;  ,;:id.  (Inldlii  lil  211  S;,1|.  Mi, Ini',  i!  'J'.  I 
(  ,111  irixni  I  11  Nrwixx  l  ,1  sj 

Cnynni  l.ll.'i  l.lll  \,.,v  VnK.  10  12: 

,  Cliilnnnr  2  I  Vrw  Mnliiil.  .'i  t! 

j  r.iivlr  Vi  l.  I.S  21  Nin  lx  iin 

I  C.'inirt  10  Nnrr'xn't 

j  (  nnl.  Cnp.  '22  21  ()|,i,|vki 


,  Notice  is  hereby  given  that  a 
j  diviylend  of  thirty-seven  and  one 
I  half  cents  (374ic)  per  share  has 
been  declared  for  the  quarter  end- 
Ask  I  ing  September  30,  1946,  payable  on 
ji  I  October  15,  1946,  to  shareholders 
;f2  i  of  record  at  the  close  of  business 
s  I  September  15,  1946. 

J’4  i  By  Order  of  the  Board. 

.i|ii  ;  H.  J.  FARN.\N. 

■7  '  Secretary. 


•  -,  I  will  bo  aroiiiKl  .September  12 
til!  ppiilication  i.s  being  made  to  li.st  tlie  |  ii,',, 

.  ■> '  .siiares  on  the  Mpiitreal  and  Toronto  i  Donrnnd 
:j  i  stociv  cxclianges.  '  il'i'ii’iri'i'id"  * 

ii  I  Fleet  Manufacturing,  capitalized  i  i)ll'il,i',.'n 
0  ;  at  500,000  share.s,  no  par  value,  was  l•;l|,;•ll■n 
■  ;J  iiicor|,ui'atei|  to  ai'quir,*  Fleet  A ir- 
IiiIli'-iIl,  I.iiiiiLcd.  V",  iLli  .so: ;l^l;. /111. oi  i 

I  ur  T'ieirt  .\i,.  inlt  iav.civ  .I  '  .'i’.i  c.isli  or  ,,'.ld  i:i' 

'j|tiVo  Liiares  oi  J'  IlsI  'i  ■  lUi.it  turd,  ,  . 

j  for'  CJ.I  ii  .-jbe.i'f  liciil.  iSld’.i'elio'di--.  .1 

n  who  decided  to  '..al-o  casii  will  re-  ii,iyli, 

I*  ceivc  payment  oi  .$0  a  slinrc  on  or  MckIi  I’nm 
’!{  before  Septembci-  16.  with  tlie  cx-  {^ji'i’iHix- 
I'u  1  change  to  be  effected  by  that  date.  Keiib!i> 


•22  21  Olxilvki  tS  -21  I 

’’  I"  II;..  11M.7  III  Cl  i 

-’(  ’-’7  iMi’iskii  I.,  22  '2.-1 

21  ,  >[>/,, n.  21  27  ; 

7  ,'  (inl.  Nii-k.  l  7  I 

S  12  ,c,|,i(  7  a' 

2  l’;nn  I'xnndinn  7 

•j'l'  I  I’nyini'  10  i:t 

7  10  I'l.isli.  Man.  ‘2.7  ] 

!•  II  l‘lni;!ii'l(  ('..  ,1 

II  II  l•|■l•sd(,l■  I  ■ 

lio  I'i  iva:i’i-i’  '..'1  VS, 

II  Hail, I  dll'  2:1  ‘.r. 

I'.  Hand  n.d.  II  Hi 

'■’••I  H.  11  1.:  I  O' ,  ;  I 

11  H.i,  •  .1  li.i.  20  :k\  I 

•(  .  ii  ,'iiiii.  ,  ill' , 

I ' .  ,  '■n-. iTi  i  ..n  7 

i.s  21  Van/i-  Dnf.  Hi 

«  I"  mvi  ndcll  17' 

.;17  Il'ivViiiRaH  li'.j  11; 

•'17  10  ;  Voting  Dave  22  2.i  I 

lU  la  '  I 


FRASER  COMPANIES 
LIMITED 

DIMDEND  NOTRE 

DmUENl)  NOTRE 

NOTTCF.  is'  hereby  given  that 
a  divitlcnd  of  fifty  cents  per 
siiarc  h.s.s  been  declared  on  the 
a'MP't.'i  s’loclc  of  the  Company 
’’or  t’’'2  quarter  ending  Septem- 
’  c  '  19’G,  payable  on  the 

2.5lb.d:i''  oi  O.  Itdj.-I ,  I94(!  to 

'.hr;.',  li.i  of  icLuid  on  the 
■'(  ’’i  ■'  "  '  "  '■  i/le-iLci 
r.y  (  I.  4  '  of  I'  e  HaulJ. 

<l.  G.  GJLLIIOS, 
Secretary, 

Edmund.ston,  N.D. 

August  30th,  191o. 


) 


